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ITEM 1. Description of Registrant's Securities to & Registered.

A description of the 8% Series B Cumulative RedddmBreferred Shares of Highwoods Properties,(the."Registrant"), is set forth under
the caption "Description of Series B Preferred 88aon page S-21 through S-24 of the prospectysesment dated September 22, 1997,
which prospectus supplement has been filed by #wsRant pursuant to Rule 424(b) under the Seesrict of 1933, as amended, and made
a part of the Registrant's Registration Statemertarm S-3 (Registration No. 333-31183). Such deton shall be deemed to be
incorporated by reference in this Registration éstegnt.

ITEM 2. Exhibits.

1. Amended and Restated Articles of Incorporatibtihe Registrant (filed on the Registrant's Regitn Statement on Form S-11, File no.
33-76952, and incorporated herein by reference).

2. Form of Articles Supplementary to the Amended Restated Articles of Incorporation of the Compdegignating the terms of the 8%
Series B Cumulative Redeemable Preferred Shareserszd hereby.

3. Amended and Restated Bylaws of the Registrdat(6n the Registrant's Registration Statemerffanm S-11, File no. 33-76952, and
incorporated herein by reference).

4. Specimen certificate representing the 8% S&i€simulative Redeemable Preferred Shares regishenedy.

5. Specimen certificate representing shares of Com&tock (filed on the Registrant's Registratioat&nent on Form S-11, File no. 33-
76952, and incorporated herein by referen
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Pursuant to the requirements of Section 12 of #mufties Exchange Act of 1934, the Registrantchag caused this registration statement to
be signed on its behalf by the undersigned, thately authorized, on this 25th day of Septembe®,719

HIGHWOODS PROPERTIES, INC.

By: /sl Mack D. Pridgen |11
Mack D. Pridgen |11
Vi ce President and General Counsel



ARTICLES SUPPLEMENTARY
OF
HIGHWOODS PROPERTIES, INC.
l.
The name of the corporation is Highwoods Properties (the "Corporation”).
Il.

The purpose of these Articles Supplementary (th#icks™) is to add the following as a new Sectio8 of the Corporation's Articles of
Incorporation, to determine the terms of a serfah® Preferred Stock:

"Section 5.9. 8% Series B Cumulative Redeemabliefesl Shares.

(a) Title. The series of Preferred Stock is hergggignated as the "8% Series B Cumulative Redeenfabferred Shares" (the "Series B
Preferred Shares").

(b) Number. The maximum number of authorized shaféise Series B Preferred Shares shall be 6,900,00

(c) Relative Seniority. In respect of rights toe®e dividends and to participate in distributimipayments in the event of any liquidation,
dissolution or winding up of the Corporation, theri€s B Preferred Shares shall rank (i) seniohéoc@ommon Stock and any other class or
series of shares of the Corporation ranking, asvidends and upon liquidation, junior to the Sef&Preferred Shares (collectively, "Junior
Shares") and (i) PARI PASSU with the Corporatidh%/8% Series A Cumulative Redeemable PreferredeShand any other class or series
of shares of the Corporation ranking, as to divitieand upon liquidation, PARI PASSU with the SeBeRreferred Shares.

(d) Dividends.

(i) The holders of the then outstanding Series &d?red Shares shall be entitled to receive, wineines declared by the Board of Directors
out of any funds legally available therefor, cuntivia dividends at the rate of 8% of the $25.00gt&re liquidation preference per annum of
the Series B Preferred Shares (equivalent to §&08hare). Such dividends shall accrue and be latinrifrom the date of original issuance
and shall be payable quarterly in arrears in casklarch 15, June 15, September 15



December 15 of each year or, if not a Business@ayereinafter defined), the next succeeding BgsiiDay, commencing December 15,
1997 (each such day being hereafter called a "BinddPayment Date" and each period beginning odakhenext following a Dividend
Payment Date and ending on the next following Deavid Payment Date being hereinafter called a "Divideeriod"). Dividends shall be
payable to holders of record as they appear istiaee records of the Corporation at the close siness on the applicable record date (the
"Record Date"), which shall be the first day of ttadendar month in which the applicable Dividengrant Date falls on or such other date
designated by the Board of Directors of the Corfiamnafor the payment of dividends that is not mttren 30 nor less than 10 days prior to
such Dividend Payment Date. The amount of any divitpayable for any Dividend Period shorter théulldividend Period shall be
prorated and computed on the basis of a 360-dayofé¢aelve 30-day months.

"Business Day" shall mean any day, other than ar8ay or Sunday, that is neither a legal holidayaxday on which banking institutions in
New York City are authorized or required by langukation or executive order to clo

(i) The amount of any dividends accrued on anyeSeB Preferred Shares at any Dividend Payment &rat# be the amount of any unpaid
dividends accumulated thereon, to and includindgnddigidend Payment Date, whether or not earneceoladed, and the amount of dividends
accrued on any Series B Preferred Shares at aayttar than a Dividend Payment Date shall be equale sum of the amount of any
unpaid dividends accumulated thereon, to and imetuthe last preceding Dividend Payment Date, wéreth not earned or declared, plus an
amount calculated on the basis of the annual diddate for the period after such last precedingd®2nd Payment Date to and including the
date as of which the calculation is made based380aday year of twelve 30-day months. When divitseare not paid in full upon the Series
B Preferred Shares (or a sum sufficient for sudipfayment is not set apart therefor), all dividermtclared upon Series B Preferred Shares
and any other series of preferred stock ranking parity as to dividends with the Series B Preté8aares shall be declared pro rata so that
the amount of dividends declared per share on ¢hie$SB Preferred Shares and such other serigefered stock shall in all cases bear to
each other the same ratio that accrued dividendshage on the shares of Series B Preferred Shacesuch other series of preferred stock
bear to each other.

Except as provided in the immediately precedinggiaaph, unless full cumulative dividends on thée3eB Preferred Shares have been or
contemporaneously are declared and paid or dectar@@ sum sufficient for the payment thereof pattafor payment of the Series B
Preferred Shares for all past dividend periodstaadhen current dividend period, (A) no dividestiall be declared or paid or set apart for
payment on the preferred stock of the Corporatamking, as to dividends, on a parity with or jurtiothe Series B Preferred Shares for any
period, and (B) no dividends (other than in Juisibares) shall be declared or paid or set asidedpment or other distribution or shall be
declared or made upon the Junior Shares or any caipial stock
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of the corporation ranking on a parity with thei€eB Preferred Shares as to dividends or upoidiidion ("Parity Shares"), nor shall any
Junior Shares or any Parity Shares be redeemeathgsed or otherwise acquired for any considergtioany moneys be paid to or made
available for a sinking fund for the redemptioraafy Junior Shares or Parity Shares) by the Corporéxcept by conversion into or
exchange for Junior Shares).

(iii) Except as provided in this paragraph (d), 8exies B Preferred Shares will not be entitledrtp dividends in excess of full cumulative
dividends as described above and shall not bdezhtit participate in the earnings or assets ofdtwporation, and no interest, or sum of
money in lieu of interest, shall be payable in ez$f any dividend payment or payments on theeSaiPreferred Shares which may be in
arrears.

(iv) Any dividend payment made on the Series B &refl Shares shall be first credited against theestaccrued but unpaid dividend due
with respect to such shares which remains payable.

(v) If, for any taxable year, the Corporation eteitt designate as "capital gain dividends" (asnéeffin Section 857 of the Internal Revenue
Code of 1986, as amended (the "Code")), any poftlmn"Capital Gains Amount") of the dividends, itit the meaning of Section 316 of the
Code, paid or made available for the year to heldémll classes of shares (the "Total Dividend#i@n the portion of the Capital Gains
Amount that shall be allocated to the holders ef$ieries B Preferred Shares shall equal (A) thé&@apains Amount multiplied by (B) a
fraction that is equal to (1) the total dividendsgdy within the meaning of Section 316 of the Camtanade available to the holders of the
Series B Preferred Shares for the year over (2] tital Dividends.

(vi) No dividends on the Series B Preferred Shahedl be authorized by the Board of Directors ophigl or set apart for payment by the
Corporation at such time as the terms and provésidrany agreement of the Corporation, including agreement relating to its indebtedn
prohibit such authorization, payment or settingrafma payment or provides that such authorizatjzayment or setting apart for payment
would constitute a breach thereof or a defaultaheder, or if such authorization or payment shalidstricted or prohibited by law.
Notwithstanding the foregoing, dividends on thei&eB Preferred Shares will accrue and be cum@dtivm the date of original issue ther
whether or not the Corporation has earnings, whetheot there are funds legally available for plagment of such dividends and whether or
not such dividends are authorized.

(e) Liquidation Rights.

(i) Upon the voluntary or involuntary dissolutidiguidation or winding up of the Corporation, theldlers of the Series B Preferred Shares
then outstanding shall be entitled to receive aroktpaid out of the assets of the Corporationliiegaailable for distribution to its
stockholders, before any payment or distribution
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shall be made to the holders of Common Stock oradingr capital stock of the Corporation rankingiqurio the Series B Preferred Shares as
to liquidation rights, a liquidation preference®#5.00 per share, plus accrued and unpaid dividéredson to the date of such liquidation,
dissolution or winding up.

(i) After the payment to the holders of the SeBeBreferred Shares of the full liquidating distions provided for in this paragraph (e), no
holder of the Series B Preferred Shares, as sheh,fseve any right or claim to any of the remagnassets of the Corporation.

(iii) If, upon any voluntary or involuntary dissdian, liquidation, or winding up of the Corporatigdhe amounts payable with respect to the
preference value of the Series B Preferred Shaigsiay other shares of the Corporation ranking @y such distribution on a parity with
the Series B Preferred Shares are not paid inthdlholders of the Series B Preferred Shares fisdob other shares will share ratably in any
such distribution of assets of the Corporationrimpprtion to the full respective liquidating distitions to which they are entitled.

(iv) Neither the sale, lease, transfer or convegasfall or substantially all of the property orsimess of the Corporation, nor the merger or
consolidation of the Corporation into or with arther entity or the merger or consolidation of attyeo entity into or with the Corporation,
shall be deemed to be a dissolution, liquidatiowioiding up, voluntary or involuntary, for the poges of this paragraph (e).

(f) Redemption.

(i) The Series B Preferred Shares are not redeenpaiar to September 25, 2002. On and after Septe@iy 2002, the Corporation may, a
option, redeem at any time all or, from time todijrpart of the Series B Preferred Shares at a pecshare (the "Redemption Price"), pay:
in cash, of $25.00, together with all accrued ampaid dividends to and including the date fixedriemption (the "Redemption Date"),
without interest, to the full extent the Corporatiwas funds legally available therefor. The SeBi¢xreferred Shares have no stated maturity
and will not be subject to any sinking fund or mataaly redemption provisions.

(i) Procedures of Redemption.

(A) Notice of redemption will be given by publicai in a newspaper of general circulation in the GftNew York, such publication to be
made once a week for two successive weeks comngenoiriess than 30 nor more than 60 days pridnédRedemption Date. Notice of any
redemption will also be mailed by the registrarstage prepaid, not less than 30 nor more than ¥€ ptior to the Redemption Date,
addressed to each holder of record of the SerieseBerred Shares to be redeemed at the addrdesthéh the share transfer records of the
registrar. No failure to give such notice or anfjedétherein or in the mailing thereof shall afféde¢ validity of the proceedings for
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the redemption of any Series B Preferred Sharespxs to the holder to whom the Corporation higedf@o give notice or except as to the
holder to whom notice was defective. In additiormiy information required by law or by the applieatules of any exchange upon which
Series B Preferred Shares may be listed or adnitédding, such notice shall state: (1) the Rgat@n Date;

(2) the Redemption Price; (3) the number of SeBi€seferred Shares to be redeemed; (4) the plaplaces where certificates for such shi
are to be surrendered for payment of the Redemptime; and (5) that dividends on the Series BeéPrefl Shares to be redeemed will cease
to accrue on the Redemption Date. If fewer thaofalhe Series B Preferred Shares held by any haldeto be redeemed, the notice maile
such holder shall also specify the number of S@i€seferred Shares to be redeemed from such holder

(B) If notice has been published and mailed in ed&nce with subparagraph (f)(ii)(A) above and pded that on or before the Redemption
Date specified in such notice all funds necessargtich redemption shall have been irrevocablyasiele by the Corporation, separate and
apart from its other funds in trust for the benefithe holders of the Series B Preferred Sharealed for redemption, so as to be, and to
continue to be available therefor, then, from afterahe Redemption Date, dividends on the Seri®derred Shares so called for
redemption shall cease to accrue, and said shaa#sne longer be deemed to be outstanding and isbiahave the status of Series B Prefe
Shares and all rights of the holders thereof adérslof such shares (except the right to recewdétdemption Price) shall cease. Upon
surrender, in accordance with such notice, of #réficates for any Series B Preferred Shares deewed (properly endorsed or assigned for
transfer, if the Corporation shall so require amelhotice shall so state), such Series B Pref@hedles shall be redeemed by the Corporation
at the Redemption Price. In case fewer than alBémges B Preferred Shares represented by anycsutificate are redeemed, a new certifit

or certificates shall be issued representing thredgemed Series B Preferred Shares without calsetbolder thereof.

(C) Any funds deposited with a bank or trust conypfm the purpose of redeeming Series B Preferfeatés shall be irrevocable except that:
(1) the Corporation shall be entitled to receimrsuch bank or trust company the interest or ahatings, if any, earned on any money so
deposited in trust, and the holders of any sha@semed shall have no claim to such interest @r@&érnings; and (2) any balance of monies
so deposited by the Corporation and unclaimed eyntilders of the Series B Preferred Shares enthieeto at the expiration of two years
from the applicable Redemption Date shall be regaiether with any interest or other earnings edthereon, to the Corporation, and after
any such repayment, the holders of the sharedeghtd the funds so repaid to the Corporation dbak only to the Corporation for payment
without interest or other earnings.

(D) Except for any portion of the Redemption Piiomsisting of accrued and unpaid dividends, noeSeBiPreferred Shares may be redee
except from proceeds from the sale of other capitaik of the Corporation, including but not lintites Common Stock, preferred stock,
depositary shares, interests, participations ogratlvnership interests (however designated) andights (other than debt securities
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convertible into or exchangeable for equity se@sjtor options to purchase any of the foregoing.

(E) Unless full cumulative dividends on all Seriz®referred Shares shall have been or contempaunalyeare declared and paid or declared
and a sum sufficient for the payment thereof sattdpr payment for all past Dividend Periods amel then current Dividend Period, no Se

B Preferred Shares shall be redeemed or purchassteywise acquired directly or indirectly (excéptconversion into or exchange for
Junior Shares); provided, however, that the foregshall not prevent the redemption of Series BePred Shares to preserve the
Corporation's REIT status or the purchase or aitoquisof Series B Preferred Shares pursuant toralyase or exchange offer made on the
same terms to holders of all outstanding SeriesdieRred Shares.

(F) If the Redemption Date is after a Record Daie lsefore the related Dividend Payment Date, thieleihd payable on such Dividend
Payment Date shall be paid to the holder in wha@seenthe Series B Preferred Shares to be redeemeédgistered at the close of business on
such Record Date notwithstanding the redemptioretifdetween such Record Date and the related &iddPayment Date or the
Corporation's default in the payment of the dividelue. Except as provided above, the Corporatidimvaike no payment or allowance for
unpaid dividends, whether or not in arrears, oneSeé8 Preferred Shares to be redeemed.

(G) In case of redemption of less than all Serigdr&erred Shares at the time outstanding, theSe&rPreferred Shares to be redeemed shall
be selected pro rata from the holders of recoslioh shares in proportion to the number of Seri€sdBerred Shares held by such holders
(with adjustments to avoid redemption of fractiogla&res) or by any other equitable method detenrtiyehe Corporation.

(9) Voting Rights. Except as required by law, asdet forth below, the holders of the Series Béeretl Shares shall not be entitled to vote at
any meeting of the stockholders for election ofeiors or for any other purpose or otherwise ttigipate in any action taken by the
Corporation or the stockholders thereof, or to irezaotice of any meeting of stockholders.

(i) Whenever dividends on any Series B Preferreat&hshall be in arrears for six or more quarteelfods, whether or not such quarterly
periods are consecutive, the holders of such SBrigeferred Shares (voting separately as a clabsalother series of preferred stock upon
which like voting rights have been conferred arel@tercisable) will be entitled to vote for theotilen of two additional Directors of the
Corporation at a special meeting called by the érsldf record of at least ten percent (10%) ofS3&ees B Preferred Shares or the holders of
any other series of preferred stock so in arraare$s such request is received less than 90 ddgeelthe date fixed for the next annual or
special meeting of the stockholders) or at the aexiual meeting of stockholders, and at each sulesé@nnual meeting until all dividends
accumulated on such Series B Preferred Sharebdgrast Dividend Periods and the then current
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Dividend Period shall have been fully paid or demdband a sum sufficient for the payment therebésiele for payment. In such case, the
entire Board of Directors of the Corporation widl Increased by two Directors.

(i) So long as any Series B Preferred Shares remaistanding, the Corporation shall not, withdwt &ffirmative vote or consent of the
holders of at least two-thirds of the Series B &mefd Shares outstanding at the time, given inopeos by proxy, either in writing or at a
meeting (such series voting separately as a cl@Ssauthorize or create, or increase the authdrireissued amount of, any class or series of
shares of capital stock ranking prior to the Sei¢¥referred Shares with respect to the paymedividends or the distribution of assets upon
liquidation, dissolution or winding up or reclagsény authorized capital stock of the Corporatimo isuch shares, or create, authorize or |
any obligation or security convertible into or emiting the right to purchase any such shares; Joauti&nd, alter or repeal the provisions of
the Corporation's Articles of Incorporation, indiogl this Amendment, whether by merger, consolisatiootherwise (an "Event"), so as to
materially and adversely affect any right, prefeesrprivilege or voting power of the Series B Pnefd Shares or the holders thereof;
PROVIDED, HOWEVER, with respect to the occurrentamy of the Events set forth in (B) above, so lasghe Series B Preferred Shares
remain outstanding with the terms thereof materiatichanged, taking into account that upon the weoge of an Event, the Corporation r
not be the surviving entity, the occurrence of angh Event shall not be deemed to materially anéraely affect such rights, preferences,
privileges or voting power of holders of Series Bferred Shares and PROVIDED FURTHER that (x) atydase in the amount of the
authorized preferred stock or the creating or issaaf any other series of preferred stock, oa(y) increase in the amount of authorized
Series B Preferred Shares or any other seriesefdénped stock, in each case ranking on a paritly witjunior to the Series B Preferred Shares
with respect to payment of dividends or the disititin of assets upon liquidation, dissolution oneihg up, shall not be deemed to materially
and adversely affect such rights, preferencesilgges or voting powers.

The foregoing voting provisions will not apply &t or prior to the time when the act with respeathich such vote would otherwise be
required shall be effected, all outstanding SeBi&eferred Shares shall have been redeemed eddal redemption and sufficient funds
shall have been deposited in trust to effect sedemption.

(iii) On each matter submitted to a vote of thedeo$ of Series B Preferred Shares in accordantethig paragraph (g), or as otherwise
required by law, each Series B Preferred Sharé Isbalntitled to one vote. With respect to eachieSdB Preferred Share, the holder thereof
may designate a proxy, with each such proxy hathegight to vote on behalf of the holder.

(h) Conversion. The Series B Preferred Sharesareamvertible into or exchangeable for an othepprty or securities of the Corporation.

-7-



1.
These Articles were adopted on September 22, 1990w stockholder approval, as such approval vadserquired.
V.
These Articles were duly adopted by the Board @é€tors under authority contained in the Corporédicharter.
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IN WITNESS WHEREOF, Highwoods Properties, Inc. bagsed these Articles Supplementary to be exeeuedealed by its duly
authorized officers this 22nd day of September,7199

HIGHWOODS PROPERTIES, INC.

By: /s/ Mack D. Pridgen |11
Mack D. Pridgen 111
Vi ce President and General Counsel

[ CORPORATE SEAL]

Attest:

/sl Stephani e Lucas
St ephani e Lucas
Assi stant Secretary

THE UNDERSIGNED, Vice President and General CounséliIGHWOODS PROPERTIES, INC., who executed onabiedf the
Corporation the Articles Supplementary of whictstbértificate is made a part, hereby acknowledgéisa name and on behalf of said
Corporation the foregoing Articles Supplementarpéathe corporate act of said Corporation and lyeceltifies that to the best of his
knowledge, information and belief the matters aats set forth therein with respect to the autlabion and approval thereof are true in all
material respects under the penalties of perjury.

/sl Mack D. Pridgen 111
Mack D. Pridgen 111
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8% SERIES B CUMULATIVE 8% SERIES B CUMULATIVE
REDEEMABLE PREFERRED SHARES REDEEMABLE PREFERRED SHARES

NUMBER THIS CERTIFICATE IS TRANSFERABLE SHARES
HPB IN CHARLOTTE, NORTH CAROLINA CUSIP 431284 30 6
OR IN NEW YORK CITY SEE REVERSE FOR CERTAIN

DEFINITIONS AND RESTRICTIONS
(Highwoods logo) HIGHWOODS PROPERTIES, INC.
INCORPORATED UNDER THE LAWS OF THE STATE OF MARYLAN D
This Certifies that
is the owner of

fully paid and non-assessable shares of the 8% BE&EBICUMULATIVE
REDEEMABLE PREFERRED SHARES, $.01 par value, of

Highwoods Properties, Inc. transferable on the baikhe Corporation by the holder hereof in persohby duly authorized attorney upon
surrender of this Certificate properly endorsedsTertificate and the shares represented herebigswed and shall be subject to all of the
provisions of the Amended and Restated Articlelobrporation and Bylaws of the Corporation, easliram time to time amended (copies
of which are on file with the Transfer Agent), tbaf which the holder by acceptance hereof assdiftis Certificate is not valid until
countersigned and registered by the Transfer AgedtRegistrar.

Witness the facsimile seal of the Corporation drfacsimile signatures of its duly authorizedc#fs.
Dated:

(Seal appears here)

COUNTERSIGNED AND REGISTERED:
FIRST UNION NATIONAL BANK

(CHARLOTTE, NORTH CAROLINA)

TRANSFER AGENT
AND REGISTRAR

/sl Edward J. Fritsch /'s/ Ronald P. G bson
AUTHORI ZED S| GNATURE VI CE PRESI DENT PRESI DENT AND CHI EF
AND SECRETARY EXECUTI VE OFFI CER



HIGHWOODS PROPERTIES, INC.

The shares of capital stock represented by thifficate are subject to restrictions on transfertfe purpose of the Corporation's maintenance
of its status as a Real Estate Investment Trustnthg Internal Revenue Code of 1986, as amendeédrkson may Beneficially Own shares
of capital stock in excess of 9.8% of the outstagdiapital stock of the Corporation. Any Person wattempts to Beneficially Own shares of
capital stock in excess of the above limitation tinsnediately notify the Corporation; any sharesapital stock so held may be subject to
mandatory redemption or sale in certain events aagdisitions of shares of capital stock in exadsaich limitation shall be void ab initio. A
Person who attempts to Beneficially Own sharefi@fQ@orporation's capital stock in violation of thenership limitations set forth in Section
6.2 of the Amended and Restated Articles of Incaapion shall have no claim, cause of action, or atitner recourse whatsoever against a
transferor of such shares. All capitalized termthia legend have the meanings defined in the Gatjpm's Amended and Restated Article:
Incorporation, a copy of which, including the regtons on transfer, will be sent without chargeth stockholder who so requests.

The Corporation is authorized to issue more thanabass of capital stock. The Corporation will ismto any stockholder upon request and
without charge a full statement of the designatiamsl any preferences, conversions and other rigbtsg powers, restrictions, limitations

to dividends, qualifications, and terms and condsiof redemption of the shares of each class eméltbto be issued and, with respect to the
classes of capital stock which may be issued iiesgethe differences in the relative rights andgmences between the shares of each such
series, so far as the same have been fixed andnieésl, and the authority of the Board of Directrdix and determine the relative rights
and preferences of subsequent series. Such reqoagtse made to the Secretary of the Corporatidts atincipal office or to the
Corporation's transfer agent.

The following abbreviations, when used in the ii@n on the face of this certificate, shall bexstued as though they were written out in
full according to applicable laws or regulations:

UNIF GIFT MIN ACT --

TENCOM -- as tenants in coromon | Custodian __
TEN ENT -- as tenants by the entireties (Cust) (M nor)
JT TEN -- as joint tenants with right of under UniformGfts to Mnors
survivorship and not as tenants Act
in comon (State)
For value received, herebyasadign and transfer unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

[]

(PLEASE PRINT OR TYPEWRITE NAME AND ADDRESS, INCLUNG ZIP CODE, OF ASSIGNEE)

sha

of the capital stock represented by the within ieate, and do hereby irrevocably constitute appaant

Attorney to transfer the saickstm the books of th

within named Corporation with full power of substibn in the premises.

Dated

NOTICE: THE SIGNATURE TO THIS ASSIGNMENT MUST CORRE SPOND
WITH THE NAME AS WRITTEN UPON THE FACE OF THE
CERTIFICATE IN EVERY PARTICULAR, WITHOUT
ALTERATION OR ENLARGEMENT OR ANY CHANGE WHATEVER.

SIGNATURE(S) GUARANTEED:
THE SIGNATURE(S) SHOULD BE GUARANTEED BY AN ELIGIBE GUARANTOR INSTITUTION (BANKS, STOCKBROKERS,
SAVINGS AND LOAN ASSOCIATIONS AND CREDIT UNIONS WIH MEMBERSHIP IN AN APPROVED SIGNATURE
GUARANTEE MEDALLION PROGRAM), PURSUANT TO S.E.C. RIE 17Ad-15.

KEEP THIS CERTIFICATE IN A SAFE PLACE. IF IT IS LOS STOLEN, MUTILATED OR DESTROYED, THE CORPORATIOWILL
REQUIRE A BOND OF INDEMNITY AS A CONDITION TO THESSUANCE OF A REPLACEMENT CERTIFICATE
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