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Item 5.02. Departure of Directorsor Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On August 11, 2014, the Company announced thay Terstevens, 66, will retire as Senior Vice Presidand Chief Financial Officer
the end of September 2014. Mr. Stevens finisheptufessional career after serving as the Compa@¥ief Financial Officer for nearly
years.

The Company also announced that Mark F. Mulhernywsi#tbecome Senior Vice President and Chief FoiahOfficer in sync with Mi
Stevens'retirement. Mr. Mulhern has been a director of @mmpany since January 2012. Mr. Mulhern is curyeedecutive vice preside
and chief financial officer of Exco Resources, Ifi¢Y SE:XCO), an oil and gas exploration and productompany based in Dallas, TX. |
Mulhern joined Exco in April 2013. Mr. Mulhern sexy as senior vice president and chief financialceff of Progress Energy, h
(NYSE:PGN) from September 2008 until its mergettwvidtluke Energy Corporation (NYSE:DUK) in July 20M. Mulhern joined Progre
Energy in 1996 as vice president and controller sexed in a number of roles at Progress Energyuding vice president of strate
planning, senior vice president of finance and igesg of Progress Ventures, the nagulated business subsidiary of Progress Enera
divested substantially all of its $4 billion of ass between 2008007. Mr. Mulhern previously served as chief finahofficer at Hydra C
Enterprises, the independent power subsidiary afjlia Mohawk. He also spent eight years at PriceeNMause, serving a wide variety
manufacturing and service businesses. Mr. Mulh&ian ¢ertified public accountant, a certified mamaget accountant and a certified inte
auditor. He is a graduate of St. Bonaventure Usitaer

Mr. Mulhern will step down from the Company’s BoarfiDirectors prior to joining the Company. The Bdbaf Directors will be reduce
from eight to seven and Charles A. Anderson, orth@iCompanys independent directors, will replace Mr. Mulhesnaamember of the au
committee.

Mr. Stevens is eligible to receive benefits under ietirement plan. Upon his retirement, Mr. Stessenill be eligible to receive a ce
payment equal to any unpaid portion of amountsezhunder our 2014 annual neguity incentive program, his unvested stock ofstianc
time-based restricted stock will be nforfeitable and vest according to the terms ofrtlogiginal grants and he will be entitled to retaim
total returnbased restricted stock that subsequently veststhfteetirement date according to the terms df thriginal grants. For employe
who have met the age and service eligibility reguients under our retirement plan, including Mrv8ies, 100% of their annual grants w
expensed at the grant date as if fully vested.

Mr. Mulhern’s compensation arrangement will be substantialtyilai to what the Company provides to its curremie€ Financia
Officer. Information about the compensation of @empany’s Chief Financial Officer is incorporateerdin by reference to the Compasy’
Proxy Statement filed in connection with its annem@eting of stockholders held on May 30, 2014. Mulhern will receive an initial grant
stock options, time-based restricted stock and tetarnbased restricted stock in amounts determined dirtieeof joining the Company. V
will enter into a change in control agreement wiith Mulhern on terms substantially similar to tHeaage in control agreements we hay
effect with our other executive officers, includitige current Chief Financial Officer.
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