


UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

SCHEDULE 13G

Under the Securities Exchange Act of 1934
(Amendment No. 1)

Highwoods Properties, Inc.

(Name of Issuer)

Ordinary Shares

(Title of Class of Securities)

431284108

(CUSIP Number)

December 31, 2007

(Date of Event Which Requires Filing of this Staterant)

Check the appropriate box to designate the rulsyaunt to which this Schedule is filed:

O Rule 13d-1(b)
4| Rule 13d-1(c)
O Rule 13d-1(d)




CUSIP No. 431284108

13G
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NAME OF REPORTING PERSONS
1 ING Groep N.V.

S.S. OR I.LR.S. IDENTIFICATION NO. OF ABOVE PERSONS

(@ O
() O

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
2 Not Applicable

SEC USE ONLY

CITIZENSHIP OR PLACE OF ORGANIZATION

The Netherlands

5

NUMBER OF

SOLE VOTING POWER

5,062,918 2

SHARES
BENEFICIALLY| ©
OWNED BY

SHARED VOTING POWER

0

EACH
REPORTING | /
PERSON

SOLE DISPOSITIVE POWER

5,062,918 2

WITH:

8

SHARED DISPOSITIVE POWER

0

5,062,918

AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON

CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXQUDES CERTAIN SHARES
10 12,800 Custodian shares

HC

4]
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
8.86%
TYPE OF REPORTING PERSON

1 5,051,318 of these shares are held by indirectidisties of ING Groep N.V. in their role as a detonary manager of client portfolios.

2 11,600 of these shares are held by indirect sigvigd of ING Groep N.V. in their role as trustee.
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NAME OF REPORTING PERSONS
1 ING Clarion Real Estate Securities, L.P.

S.S. OR I.LR.S. IDENTIFICATION NO. OF ABOVE PERSONS

CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
2 Not Applicable

(@ O
(b) O
SEC USE ONLY
CITIZENSHIP OR PLACE OF ORGANIZATION
201 King of Prussia Road, Suite 600, Radnor, B&8Y
SOLE VOTING POWER
NUMBER OF 1,610,203
SHARES SHARED VOTING POWER
BENEFICIALLY| ©
OWNED BY 3,400
EACH SOLE DISPOSITIVE POWER
REPORTING | /
PERSON 5,061,203
WITH: SHARED DISPOSITIVE POWER
0
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORING PERSON

5,061,203

CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUBS CERTAIN SHARES
10 Not Applicable

O

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
8.85%

TYPE OF REPORTING PERSON

IA
3ING Clarion Real Estate Securities, L.P. is a whollvned indirect subsidiary of ING Groep N.V.




CUSIP No. 431284108 13G Page 4 of 9 Pagt
Item 1(a). Name of Issuer:
Highwoods Properties, In
Item 1(b). Address of Issuer's Principal Executive Offices
3100 Smoketree CoL
Suite 30C
Raleigh, NC 2760
Item 2(a). Name of Person Filing:
ING Groep N.V.
ING Clarion Real Estate Securities, L
Item 2(b). Address of Principal Business Office or, if None, Bsidence:
ING Groep N.V.:
Amstelveenseweg 5(
1081 KL Amsterdan
P.O. Box 81(
1000 AV Amsterdan
The Netherland
ING Clarion Real Estate Securities, L.
201 King of Prussia Rog
Suite 60C
Radnor, PA 1908
Item 2(c). Citizenship:

See item 4 on Page
See item 4 on Page

Item 2(d). Title of Class of Securities:
Ordinary Share

Item 2(e). CUSIP Number:
43128410¢

Item 3. If this statement is filed pursuant to Rules 13-1(b), or 13c-2(b) or (c), check whetheithe person filing is a:(Not Applicable
(@ O Broker or dealer registered under Sectionflthie Securities Exchange Act of 1934, as ame((ithex Exchange Ac");
(b)y O Bank as defined in Section 3(a)(6) of theltange Act




CUSIP No.

(©d
(d)O

(e)d
() O
(9) 0
(h) O
()0

(o
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Insurance company as defined in Section 3(a)(1#)eExchange Ac

Investment company registered under SectiontBeofnvestment Company Act of 1940, as amended'(ivestment Company
Act”);

Investment adviser in accordance with Rule-1(b)(2)(ii)(E) under the Exchange A«

Employee benefit plan or endowment fund in accozdamith Rule 13-1(b)(1)(ii)(F) under the Exchange A
Parent holding company or control person in acawdavith Rule 13-1(b)(ii)(G) under the Exchange A«
Savings association as defined in Section 3(bh@federal Deposit Insurance A

Church plan that is excluded from the definitadran investment company under Section 3(c)(14hefinvestment Company
Act;

Group in accordance with Rule -1(b)(1)(ii)(J) under the Exchange A

Item 4. Ownership.

@A

(b) P

(c)N

mount beneficially owned:

See item 9 on Page 2
See item 9 on Page 3

ercent of class:

See item 11 on Page 2
See item 11 on Page 3

umber of shares as to which such perssn h
(i) Sole power to vote or to direct the vc

See item 5 on Page 2
See item 5 on Page 3

(il  Shared power to vote or to direct the vt

See item 6 on Page 2
See item 6 on Page 3
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Item 5.

Item 6.

Iltem 7.

Item 8.

Item 9.

Item 10.

(iii)

(iv)

Sole power to dispose or to direct the dispositibr

See item 7 on Page 2
See item 7 on Page 3

Shared power to dispose or to direct the dispasitfo

See item 8 on Page 2
See item 8 on Page 3

Ownership of Five Percent or Less of a Clas

Not Applicable

Ownership of More than Five Percent on Behalf of Aother Person.
Not Applicable

Identification and Classification of the SubsidiaryWhich Acquired the Security Being Reported on bylie Parent
Holding Company or Control Person.

Not Applicable

Identification and Classification of Members of theGroup.

Not Applicable

Notice of Dissolution of Group.

Not Applicable

Certification.

By signing below we certify that, to the best of @aowledge and belief, the securities referredtiove were not acquired &

are not held for the purpose of or with the efffathanging or influencing the control of the issagthe securities and were
not acquired and are not held in connection withsa participant in any transaction having thappse or effect
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SIGNATURE

After reasonable inquiry and to the best ofkmgwledge and belief, | certify that the infornmattiset forth in this statement is true,
complete and correct.

February 14, 2008
(Date)

ING GROEP N.V.

By:
/s/ Eric E. Ribber:
(Signature’

Eric E. Ribber:
Senior Compliance Officer

(Name/Title)

/sl Car-Eric M. Rasct
(Signature’

Carl-Eric M. Rasct
Head of Compliance, Regulator & Industry Body
Liaison Netherlands

(Name/Title)
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SIGNATURE

After reasonable inquiry and to the best ofkmgwledge and belief, | certify that the infornmattiset forth in this statement is true,
complete and correct.

February 14, 200
(Date)

ING CLARION REAL ESTATE SECURITIES, L.F

By:
/s/ William Zitelli
(Signature

William Zitelli
Chief Compliance Office

(Name/Title)
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Exhibit A to Schedule 13G
Joint Filing Agreement
Pursuant to Rule 13d-1(k)

The undersigned persons (the “Reporting Psi$trereby agree that a joint statement on thise8ale 13G, and any amendments thereto,
be filed on their behalf by ING Groep N.V.

Each of the Reporting Persons is responsdiléhe completeness and accuracy of the informatimeerning each of them contained
therein, but none of the Reporting Persons is mesipte for the completeness or accuracy of therin&gion concerning any other Reporting
Person.

Date: February 14, 2008
ING GROEP N.V.
By: /s/ Eric E. Ribbers

Name: Eric E. Ribbers
Title:  Senior Compliance Office

By: /s/ Car-Eric M. Rasch
Name: Carl-Eric M. Rasch
Title: Head of Compliance, Regulator & Industry
Body Liaison Netherland:

ING CLARION REAL ESTATE SECURITIES, L.P.

By: /s/ William Zitelli
Name: William Zitelli
Title: Chief Compliance Officel




