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Item 5.02. Departure of Directorsor Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Mark F. Mulhern, 51, has been elected to join tleen@any's Board of Directors effective January 1L,2Mr. Mulhern, who will serv
on the Company's audit committee, qualifies asndependent director under the standards of the Xk Stock Exchange. Mr. Mulhern
Senior Vice President and Chief Financial OfficePoogress Energy, Inc., a position he has heldesBeptember 2008. Mr. Mulhern joit
Progress Energy (formerly Carolina Power & Light)1996 as Vice President and Controller and hagedein a number of roles at !
company, including Vice President of Strategic Riag, Senior Vice President of Finance and PresidérProgress Ventures, the non-
regulated business subsidiary of Progress Enegjyditiested substantially all of its $4 billionagsets between 2006-2007.

Before joining Progress Energy, Mr. Mulhern was @teef Financial Officer at Hydra Co Enterprisés independent power subsidi
of Niagara Mohawk. He also spent eight years atePWaterhouse, serving a wide variety of manufagguand service businesses.
Mulhern serves on the Edison Electric Institute alfitial Executive Advisory Committee, is a direceord member of the audit &
compensation committees of Exco Resources, Incexptoration and production company, and is a tieof the state organization
Habitat for Humanity North Carolina. Mr. Mulhern is a certified publiccountant, a certified management accountant aedtified interne
auditor.
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