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ITEM 5. OTHER EVENTS.

The purpose of this filing is to set forth certaixhibits of Highwoods Realty Limited Partnershipgt'Operating Partnership") and
Highwoods Properties, Inc. (the "Company").

ITEM 7(C). EXHIBITS.

10.1 Fourth Amendment, dated December 10, 1999 et&redit Agreement among the Operating Partngriiee Company, the Subsidiaries
named therein and the Lenders named therein

99 Press Release Announcing the Company's 10 Kliivare Repurchase Plan, dated December 14, 1999
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SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

Dated: December 22, 1999

HIGHWOODS PROPERTIES, INC.

By: /s/ Carman J. Liuzzo
Carman J. Liuzzo
Vice-President, Chief Executive Officer
and Treasurer



Exhibit 10.1
FOURTH AMENDMENT TO CREDIT AGREEMENT

THIS FOURTH AMENDMENT TO CREDIT AGREEMENT ("FourtAmendment") is made and entered into as of Decertbe1999, by
and among HIGHWOODS PROPERTIES, INC., a Marylanghamtion ("Highwoods Properties"), HHGHWOODS FINAE, LLC, a
Delaware limited liability company ("Highwoods Fmze"), HIGHWOODS REALTY LIMITED PARTNERSHIP, a NdrtCarolina limited
partnership ("Highwoods Realty"), HHGHWOODS SERVIEHNC., a North Carolina corporation ("Highwoods=8ces"),
HIGHWOODS/TENNESSEE HOLDINGS, L.P. a Tennesseetéhpartnership ("Highwoods Tennessee"), eacheotharantors set forth
on the signature page hereto (collectively, thedi@notors") and each of the lenders set forth orsitieature page hereto (collectively, the
"Lenders").

WITNESSETH:

WHEREAS, Highwoods Properties and the Lenders artgs to a certain Credit Agreement dated as lgf3uL998, as amended by (i) a F
Amendment to Credit Agreement dated as of Decer@®et998, (ii) a Second Amendment to Credit Agresndated as of December 31,
1998, (iii) a Third Amendment to Credit Agreementet as of November 15, 1999 and (iv) any Joindge@ments executed through the
hereof (collectively, the "Credit Agreement") bydaaamong Highwoods Properties, Highwoods Realtyhi#igods Services, Highwoods
Finance and Highwoods/Tennessee Holdings, L.P hiligpds Properties, Highwoods Realty, Highwoods i8esy Highwoods Finance and
Highwoods/Tennessee Holdings, L.P. are hereinedferred to individually as a "Borrower" and coligely as the "Borrowers"), certain
Subsidiaries of the Borrowers, the Lenders pamtyeto, Bank of America, N.A., as successor in @geto NationsBank, N.A., as
Administrative Agent for the Lenders (the "Admimétve Agent"), First Union National Bank, as Sycation Agent for the Lenders, Wells
Fargo Bank, National Association, as Documentafigant for the Lenders and the institutions ideatlftherein as Managing Agents. Defi
terms used herein without definition shall haverteaning ascribed to such terms in the Credit Agesg;

WHEREAS, the Borrowers have requested, and the émritave agreed, to amend certain provisions ofthdit Agreement;
WHEREAS, the parties wish to enter into this Fokthendment to reflect such amendments;

NOW, THEREFORE, for and in consideration of the malicovenants contained herein and other valuabisideration, the receipt al
sufficiency of which are hereby acknowledged, theips hereto, intending to be legally bound, agieéllows:

SECTION 1. Amendment to Credit Agreement and Cr@dituments



1.1 The following definitions in Section 1.1 of tBeedit Agreement are amended and modified, oré&dderead as follows:

"Adjusted Investment Value" means, as of any date,

(a) with respect to the ratio specified in clausg ¢f the definition of "Permitted Investmentshetsum of (i) the total assets as of such dai
determined in accordance with GAAP, of Non-Whollw&d Subsidiaries which are Credit Parties, lésth@t portion thereof attributable to
the owners thereof other than Highwoods Propertigghwoods Realty or any Wholly Owned Subsidianyd b) with respect to the ratio
specified in clause (x) of the definition of "Pettad Investments", the sum of (i) investments inansolidated subsidiaries as shown on the
balance sheet of the Consolidated Parties as bfdate of determination, plus (ii) (A) the totatats as of such date, as determined in
accordance with GAAP, of Non-Wholly Owned Subsidiamwhich are not Credit Parties, less (B) thatiporthereof attributable to the
owners thereof other than Highwoods Propertieshiapds Realty or any Wholly Owned Subsidiary, fdliisthe aggregate outstanding
principal balance of all loans made by a Consadidd®arty to a Person which is not a Credit Parthecextent such loans are not included in
(i) or (ii) of this subsection (b), plus (iv) thggregate outstanding principal balance of all loaasle by a third party to a Person which is not
a Credit Party if such loans are guaranteed byres@mlated Party to the extent such guaranteedlasnnot included in (i), (ii) or (iii) of this
subsection (b).

"Net Asset Sales Proceeds" means, with respectytéd\aset Disposition (other than an Asset Dispositjualifying as a like kind exchange
under Section 1031 of the Code), the aggregateepdscreceived by any Consolidated Party in caskash Equivalents (including payments
in respect of deferred payment obligations wheeixed in the form of cash or Cash Equivalents actliding any proceeds which are used
by the applicable Consolidated Party to retire volg or in part any Indebtedness encumbering thpdety sold) plus the aggregate principal
amount of any Indebtedness encumbering the Propeldyassumed by the purchaser of such Propertyf i@ direct costs (including,
without limitation, legal, accounting and investrhbanking fees, sales commissions, transfer aratdewy charges and taxes and other
closing costs customarily allocated to sellersyl @i) taxes paid or payable by the Consolidatedi®aas a result thereof after taking into
account any reduction in consolidated tax liabititye to available tax credits, deductions or losaeg tax sharing arrangements and any
distributions to shareholders or partners otheraik®ved pursuant to the terms hereof; it beingaustbod that "Net Asset Sales Proceeds"
shall include, without limitation and without dugdition, any cash or Cash Equivalents received tiposale or other disposition of any non-
cash consideration received by any such Consotidasety in any Asset Disposition.

"Quarterly Stock Repurchase/Joinder Statement" mearertificate, prepared on a quarterly basisbyPrincipal Borrower, setting forth (a)
the classes, number and value of any shares aretitdences of Capital Stock of the Principal Bareo purchased, redeemed, retired or
otherwise acquired for value by the Principal Bareo during the immediately preceding fiscal quaréerd the total amount paid for such
Capital Stock, (b) detailed calculations for (ipgs asset sales proceeds and Net Asset Sales dxrdaea

(A) Asset Dispositions not involving Speculativeridaand (B)

Asset Dispositions of Speculative Land, in eacledasthe immediately preceding fiscal quarter, Gdhe amounts available, based on the
calculations done in connection with clause (i},tfee purchase, redemption, retirement or acqarsitf Capital Stock of the Principal
Borrower for such quarter pursuant to Section kJLlAé€reof, (iii) a list of assets sold during thegeding quarter to the extent that the
proceeds from the sale of such assets are ushkd gatculations made in clause (ii) hereof, (iprajection of expected Asset Dispositions for
the four fiscal quarters following the quarter refeced in clauses (i) through (iii) on a quartegoarter basis, and (v) a list of all Subsidiaries
acquired or created during the immediately preagflstal quarter, together with a schedule of tsgets owned by each such Subsidiary.

"Restricted Payment" means (i) any dividend or othistribution, direct or indirect, on account efyashares of any class of Capital Stock of
any Consolidated Party, now or herea



outstanding, (ii) any redemption, retirement, sigkiund or similar payment, purchase or other aitjon for value, direct or indirect, of any
shares of any class of Capital Stock of any Codat#d Party, now or hereafter outstanding andg(iiij) payment made to retire, or to obtain
the surrender of, any outstanding warrants, optiwrather rights to acquire shares of any classagfital Stock of any Consolidated Party,
now or hereafter outstanding; provided, howeveat tlone of the following shall be deemed to be stitged Payment:

(A) any distribution by Highwoods Properties to tiders of its Capital Stock consisting of share€apital Stock or rights to acquire its
Capital Stock;

(B) the redemption by Highwoods Realty of the Calpitock of Highwoods Realty upon the demand oblddr thereof as required by the
Higwoods Realty Limited Partnership Agreement;

(C) the purchase by Highwoods Realty or HighwoortpErties of the Capital Stock of either of thenc@mnection with the net or "cashless
exercise" of warrants or options;

(D) any distribution by a Consolidated Party to AadNy Owned Subsidiary other than a Non-Guarantdrsiliary;

(E) (1) the payment of dividends by Highwoods Prtps to the extent necessary to retain its stasus REIT or to meet the distribution
requirements of Section 857 of the Code and (2duiition to any amounts distributed pursuant tckuse (1) above, an aggregate amount
not to exceed $5,000,000 during the term of thed@rAgreement,

(F) any distribution by a Subsidiary of HighwoodsdRy to its parent or to Highwoods Realty;

(G) (1) distributions by Highwoods Realty to Higheas Properties to the extent necessary to allovawiagpds Properties to maintain its
status as a REIT or to meet the distribution resqauents of Section 857 of the Code and (2) in anlditb any amounts distributed pursuant to
subclause (1) above, an aggregate amount not &ze>®5,000,000 during the term of this Credit Agreet.

1.2 Clause (x) of the definition of "Permitted lIstments" in
Section 1.1 of the Credit Agreement is amendeeéad as follows:

(x) Investments in any Person that is not a Codatdid Party provided that the aggregate Adjustedstiment Value of all such Investments
in all such Persons does not exceed 10% of Adjuetéal Assets in the aggregate at any one timdandg.

1.3 Section 2.1(a) of the Credit Agreement is hgidddeted in its entirety and amended to read lémAe:

(a) Revolving Commitment. Subject to the terms emaditions hereof and in reliance upon the reprasiems and warranties set forth herein,
each Lender severally agrees to make availableet®brrowers such Lender's Commitment Percentagevofving credit loans requested by
the Borrowers in Dollars ("Revolving Loans") froime to time from the Closing Date until the Matyridate, or such earlier date as the
Revolving Commitments shall have been terminategut@gided herein for the purposes hereinafteranthf provided, however, that the sum
of the aggregate principal amount of outstant



Revolving Loans shall not exceed FOUR HUNDRED FIAWY_LION DOLLARS ($450,000,000) (as such aggregataximum amount mg
be reduced from time to time as provided in Sec8a@h the "Revolving Committed Amount"); providddrther, (i) with regard to each
Lender individually, such Lender's outstanding Rewg Loans shall not exceed such Lender's ComnmitrRercentage of the Revolving
Committed Amount, and (ii) with regard to the Lersleollectively, the aggregate principal amountetstanding Revolving Loans plus the
aggregate principal amount of outstanding Competitioans plus the aggregate principal amount aftantling Swingline Loans plus LOC
Obligations outstanding shall not exceed the RamglCommitted Amount. Revolving Loans may consfdBase Rate Loans or Eurodollar
Loans, or a combination thereof, as the Borroweag request, and may be repaid and reborrowed wrdance with the provisions hereof;
provided, however, that no more than ten (10) EoitadLoans shall be outstanding hereunder at img.tFor purposes hereof, Eurodollar
Loans with different Interest Periods shall be idered as separate Eurodollar Loans, even if tiegynbon the same date, although
borrowings, extensions and conversions may, inrdecace with the provisions hereof, be combinethatend of existing Interest Periods to
constitute a new Eurodollar Loan with a single test Period. Revolving Loans hereunder may be degradl reborrowed in accordance with
the provisions hereof.

1.4 Section 2.2(a) is hereby deleted in its entiegid amended to read as follows:

(a) Competitive Loans. So long as Highwoods Realyntains an unsecured long term debt rating tefast BBB- from S&P and Baa3 from
Moody's, subject to the terms and conditions heagdfin reliance upon the representations and waesset forth herein, one or more of the
Borrowers may, from time to time from January 10@@ntil the Maturity Date, request and each Lemday, in its sole discretion, agree to
make, Competitive Loans in Dollars to one or mdréhe Borrowers; provided, however, that (i) thg@egate principal amount of outstanc
Competitive Loans shall not at any time exceedehser of (a) TWO HUNDRED TWENTY-FIVE MILLION DOLLRS ($225,000,000)

and (b) fifty percent (50%) of the Revolving Comtait Amount (the "Competitive Loan Maximum Amountdhd (ii) the sum of the
aggregate principal amount of outstanding Revoltiagns plus the aggregate principal amount of antihg Competitive Loans plus the
aggregate principal amount of outstanding Swinglioans plus LOC Obligations outstanding shall riatrey time exceed the Revolving
Committed Amount. Each Competitive Loan shall belass than $10,000,000 in the aggregate and mtegiltiples of $1,000,000 in excess
thereof (or the remaining portion of the Compeéithoan Maximum Amount, if less).

1.5 Schedule 2.1(a) of the Credit Agreement isthedeleted in its entirety and replaced with Sche@ul(a) (Fourth Amendment) attached
hereto.

1.6 Schedule 6.13 of the Credit Agreement is deletéts entirety and replaced wi



Schedule 6.13 (Fourth Amendment) attached hereto.
1.7 Section 7.11(k) of the Credit Agreement is tlen its entirety and replaced with the following

(k) Restricted Payments. The Credit Parties witlpermit any Consolidated Party to, directly orifadtly, declare, order, make or set apart
any sum for or pay any Restricted Payment, exdet(t) the Credit Parties may make distributianghe aggregate, in an amount not to
exceed one hundred percent (100%) of Cash AvaifablBistribution, and (ii) on and after Decemb&; 1999, the Principal Borrower may
purchase, redeem, retire or otherwise acquiredturevany shares of any class of Capital Stockeftlincipal Borrower, provided, however,
that the amount of all such purchases, redemptretissments or payments shall not exceed in tigeeaate the lesser of:

I. the sum of (x) 75% of Net Asset Sales Proceedived from sales of Speculative Land on and &&zember 10, 1999, plus
(y) 30% of Net Asset Sales Proceeds derived frdesg& Properties of the Consolidated Parties nositlered to be Speculative Land on and
after December 10, 1999, and

. $225,000,000.

Notwithstanding anything herein to the contrarg dumulative sum of the products resulting fromftramulas in (x) and (y) of clause
above shall not exceed the sum of (i) the aggresyatmunt of Net Asset Sales Proceeds receivedesult of Asset Dispositions minus (ii)
any proceeds which are used by the applicable didased Parties to retire in whole or in part angdbtedness encumbering the Properties
sold minus (i) the aggregate principal amounany Indebtedness encumbering the Properties ssidrees! by the purchasers of such
Properties.

1.8 The following Section 7.1(]) is hereby addedh® Credit Agreement:

() Quarterly Stock Repurchase/Joinder Statemé&#soon as available, and in any event, withinyfdiste (45) days after the end of each
fiscal quarter, a Quarterly Stock Repurchase/JoiBtiEtement. Attached to such Quarterly Stock Reage/Joinder Statement shall be (i) a
certification from a Responsible Officer confirmitttat, as of the date of the Quarterly Stock Repase/Joinder Statement, there exist no
Subsidiaries that should be, but have not yet heared as Credit Parties and (ii) copies of alhder Agreements executed during the
immediately preceding fiscal quarter.

1.9 Section 7.11(g) of the Credit Agreement is bgmeleted in its entirety and amended to readkksifs:

(g) Tangible Net Worth. At all times the TangibletNWorth shall be greater than or equal to the stif) $1,779,000,000, plus (ii) an amo!
equal to 85% of the Net Cash Proceeds of any Edgstyance received by tl



Consolidated Parties subsequent to the Closing €dtellated on a cumulative basis as of the erehol fiscal quarter of the Consolidated
Parties, commencing with the fiscal quarter endimge 30, 1998, less (iii) an amount equal to 85%h@figgregate Dollar amount paid by the
Principal Borrower for the purchase, redemptiotirgment or acquisition of Capital Stock of therfeipal Borrower pursuant to Section 7.11
(k) hereof as set forth in the Quarterly Complia@estificates delivered to the Agent pursuant totisa 7.1(1).

1.10 Section 7.12 of the Credit Agreement is heddgted in its entirety and amended to read dowel
7.12 ADDITIONAL CREDIT PARTIES.

If any Person becomes a Subsidiary of any CrediyRa upon the formation of any Preferred Stock$Sdiary or if at any time any Non-
Guarantor Subsidiary (other than the Nichols Eegijticould become a Credit Party without violating terms of any material contract,
agreement or document to which it is a party, thiedipal Borrower shall

(a) if such Person is a Domestic Subsidiary of edEParty or a Preferred Stock Subsidiary, caush Person to execute a Joinder
Agreement in substantially the same form as Exfildi2 on or before the deadline for delivery of tlest Quarterly Stock Repurchase/Joir
Statement, (b) provide the Administrative Agenthanotice thereof on a quarterly basis by delivean@uarterly Stock Repurchase/Joinder
Statement and other documentation as requireddtio®er.1(l), and (c) cause such Person to defueh other documentation as the
Administrative Agent may reasonably request in @mtion with the foregoing, including, without liratton, certified resolutions and other
organizational and authorizing documents of suakd®e favorable opinions of counsel to such Pe(adrich shall cover, among other thin
the legality, validity, binding effect and enforbdéy of the documentation referred to above),ialform, content and scope reasonably
satisfactory to the Administrative Agent. If a N@uarantor Subsidiary executes and delivers a Joigleeement it shall no longer be
deemed a Non-Guarantor Subsidiary under this Chaglitement.

1.11 Section 8.17 of the Credit Agreement is hedgted in its entirety and amended to read dowel
8.17 ASSET DISPOSITIONS.

The Credit Parties will not permit any ConsolidaRatty to make any Asset Disposition in which th&se of the assets sold or otherwise
disposed pursuant to such Asset Disposition exce8d®00,000 unless the Principal Borrower shalehdelivered to the Administrative
Agent at least two

(2) Business Days prior to such Asset DispositittraForma Compliance Certificate demonstrating, tingon giving effect to such Asset
Disposition, on a pro forma basis the Credit Parsieall be in compliance with all of the coven:



contained in Section 7.11.

SECTION 2. No Other Amendment or Waiver; No NowvatiExcept for the amendments expressly set fortvalthe Credit Agreement sh
remain unchanged and in full force and effect, maoithing herein shall be deemed to constitute atimvan the part of the Lenders.

SECTION 3. References to and Effect on the Credie@ment. Each reference in the Credit Agreemefihie Agreement,” "hereunder,”
"hereof," "herein," or words of like import, shatlean and be a reference to the Credit Agreemanttidimg the Exhibits attached thereto, as
amended by this Fourth Amendment and each refeteribe Credit Agreement in any other documentyimsent or agreement executed or
delivered in connection with the Credit Agreemdralsmean and be a reference to the Credit Agregnratuding the Exhibits attached
thereto, as amended by this Fourth Amendment.

SECTION 4. Ratification of Agreement. Except asresgly amended herein, all terms, covenants anditeams of the Credit Agreement and
all other Credit Documents shall remain in fullderand effect. The parties hereto do expressify ratid confirm the Credit Agreement as
amended herein.

SECTION 5. No Waiver, Etc. Except as set forth @et®n 2 hereof, the parties hereto hereby agmentithing herein shall constitute a
waiver by the Lenders of any Default or Event ofdddt, whether known or unknown, which may existlenthe Credit Agreement.

SECTION 6. Binding Nature. This Fourth Amendmerdlshe binding upon and inure to the benefit of plaeties hereto, their respective
heirs, successors, successors-in-titles, and assign

SECTION 7. Governing Law. This Fourth Amendmentlidb@& governed by, and construed in accordance, Withlaws of the State of North
Carolina.

SECTION 8. Entire Understanding. This Fourth Amepdirsets forth the entire understanding of theigmvtith respect to the matters set
forth herein, and shall supersede any prior negiotis or agreements, whether written or oral, wétspect thereto.

SECTION 9. Counterparts. This Fourth Amendment imagxecuted in any number of counterparts andffgreint parties hereto in separate
counterparts and may be delivered by telecopiesh Eaunterpart so executed and delivered shalebendd an original and all of which tal
together shall constitute but one and the sameuimgnt.

[Signatures Set Forth on Next Pa



IN WITNESS WHEREOF, the parties hereto have exetthis Fourth Amendment through their authorizditefs as of the date first above
written.

BORROWERS:

HIGHWOODS PROPERTIES, INC.,
a Maryland corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

HIGHWOODS FINANCE, LLC,
a Delaware limited liability company

By: Highwoods Properties, Inc.,
its sole member

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

HIGHWOODS REALTY LIMITED PARTNERSHIP,
a North Carolina limited partnership

By: Highwoods Properties, Inc.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

HIGHWOODS SERVICES, INC.,
a North Carolina corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

HIGHWOODS/TENNESSEE HOLDINGS, L.P.,
a Tennessee limited partnership

By: Highwoods/Tennessee Properties, Inc.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO




GUARANTORS:

HIGHWOODS/FLORIDA HOLDINGS, L.P.,
a Delaware limited partnership

By: Highwoods/Florida GP Corp.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

SHOCKOE PLAZA INVESTORS, L.C.,
a Virginia limited liability company

By: Highwoods Realty Limited Partnership,
its sole manager

By: Highwoods Properties, Inc.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

RC ONE LLC,
a Maryland limited liability company

By: Highwoods Properties, Inc.,
its sole manager

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

PINELLAS BAY VISTA PARTNERS, LTD.,
a Florida limited partnership

By: Highwoods/Florida Holdings, L.P.,
its sole general partner

By: Highwoods/Florida GP Corp.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO




PINELLAS NORTHSIDE PARTNERS, LTD.,
a Florida limited partnership

By: Highwoods/Florida Holdings, L.P.,
its sole general partner

By: Highwoods/Florida GP Corp.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

PINELLAS PINEBROOK PARTNERS, LTD.,
a Florida limited partnership

By: Highwoods/Florida Holdings, L.P.,
its sole general partner

By: Highwoods/Florida GP Corp.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

INTERSTATE BUSINESS PARK, LTD.,
a Florida limited partnership

By: Highwoods/Florida Holdings, L.P.,
its sole general partner

By: Highwoods/Florida GP Corp.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO




DOWNTOWN CLEARWATER TOWER, LTD.,
a Florida limited partnership

By: Highwoods/Florida Holdings, L.P.,
its sole general partner

By: Highwoods/Florida GP Corp.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

BDBP, LTD.,
a Florida limited partnership

By: Highwoods/Florida Holdings, L.P.,
its sole general partner

By: Highwoods/Florida GP Corp.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

CROSS BAYOU, LTD.,
a Florida limited partnership

By: Highwoods/Florida Holdings, L.P.,
its sole general partner

By: Highwoods/Florida GP Corp.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO




SISBROS, LTD.,
a Florida limited partnership

By: Highwoods/Florida Holdings, L.P.,
its sole general partner

By: Highwoods/Florida GP Corp.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

HPI TITLE AGENCY, LLC,
a North Carolina limited liability company

By: Highwoods Services, Inc.,
its sole manager

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

HIGHWOODS WELLNESS CENTER, LLC,
A North Carolina limited liability company

By: Highwoods Services, Inc.,
its sole manager

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

MARLEY CONTINENTAL HOMES OF KANSAS,
a Kansas general partnership

By: Highwoods Properties, Inc.,
its managing general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO




HIGHWOODS/INTERLACHEN HOLDINGS, L.P.,
a Delaware limited partnership

By: Highwoods/Florida Holdings, L.P.,
its sole general partner

By: Highwoods/Florida GP Corp.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

HIGHWOODS/FLORIDA GP CORP.,
a Delaware corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

HIGHWOODS/TENNESSEE PROPERTIES, INC.,
a Tennessee corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

PIKESVILLE SPORTSMAN'S CLUB, INC.,
a Maryland corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

SOUTHEAST REALTY OPTIONS CORP.,
a Delaware corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

ATRIUM ACQUISITION CORP.,
a Maryland corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO




ALAMEDA TOWERS DEVELOPMENT COMPANY,
a Missouri corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

BOARD OF TRADE REDEVELOPMENT CORPORATION,
a Missouri corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

CHALLENGER, INC.,
a Kansas corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

GUARDIAN MANAGEMENT, INC.,
a Kansas corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

NICHOLS PLAZA WEST, INC.,
a Missouri corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

OZARK MOUNTAIN VILLAGE, INC.,
a Missouri corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

PLAZA LAND COMPANY,
a Florida company

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO







SOMEDAY, INC.,
a Kansas corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

KC CONDOR, INC.,
a Missouri corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

THE J.C. NICHOLS REALTY COMPANY,
a Missouri company

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

1ST GEARY CORP.,
a California corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

1707 ORLANDO CENTRAL, LLC,
a Delaware limited liability company

By: HHGHWOODS/FLORIDA HOLDINGS, L.P.,
its sole manager

By: HHGHWOODS/FLORIDA GP CORP.,
its sole general partner

By: /s/ Ronald P. Gibson



581 HIGHWOODS, L.P.,
a Delaware limited partnership

By: HIGHWOODS/FLORIDA HOLDINGS, L.P.,
its sole general partner

By: HIGHWOODS/FLORIDA GP CORP.,
its sole general partner

By: /s/ Ronald P. Gibson

HIGHWOODS CONSTRUCTION SERVICES, LLC,
a North Carolina limited liability company

By: HIGHWOODS SERVICES, INC.
its sole manager

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

HIGHWOODS DLF, LLC,
a Delaware limited liability company

By: HIGHWOODS REALTY LIMITED PARTNERSHIP,
its sole manager

By: HHGHWOODS PROPERTIES, INC.
its sole general partner

By: /s/ Ronald P. Gibson

AP-GP SOUTHEAST PORTFOLIO PARTNERS, L.P.,
a Delaware limited partnership

By: HHGHWOODS REALTY GP CORP.,
its sole general partner

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO




AP SOUTHEAST PORTFOLIO PARTNERS, L.P.,
a Delaware limited partnership

By: AG-GP SOUTHEAST PORTFOLIO PARTNERS, L.P.,
its sole general partner

By: HHGHWOODS REALTY GP CORP.,
its sole general partner

By: /s/ Ronald P. Gibson

HIGHWOODS REALTY GP CORP.,
a Delaware corporation

By: /s/ Ronald P. Gibson

Name: Ronald P. Gibson

Title: President & CEO

HIGHWOODS/CYPRESS COMMONS LLC,
a Delaware limited liability company

By: HIGHWOODS/FLORIDA HOLDINGS, L.P.,
its sole general partner

By: HHGHWOODS/FLORIDA GP CORP.,
its sole general partner

By: /s/ Ronald P. Gibson



LENDERS:

BANK OF AMERICA, N.A,,
Individually in its capacity as a Lender
And in its capacity as Administrative Agent

By: /s/ Thomas E. Schubert

Name: Thomas E. Schubert

Title: Vice President

FIRST UNION NATIONAL BANK

By: /s/ David Hoagland

Name: David Hoagland

Title: Vice President

WELLS FARGO BANK, NATIONAL
ASSOCIATION

By: /s/ Mark Imig

Name: Mark Imig

Title: Assistant Vice President

SOUTHTRUST BANK, N.A.

By: /s/ Sam Boroughs

Name: Sam Boroughs

Title: Assistant Vice President

COMMERZBANK AG, NEW YORK AND GRAND CAYNMAN
BRANCHES

By: /sl Lisa C Mller By:
Narme: Lisa C. Mller Nane:
Title: Assistant Vice President Title:

WACHOVIA BANK, N.A.

By: /s/ Steven B. Wood

Name: Steven B. Wood

Title: Sr. Vice President

CENTURA BANK

By: /s/ J. Michael Dickinson

Name: J. Michael Dickinson

Title: Corporate Banking Officer

/sl E. Marcus Perry

Assi stant Vi ce President



PNC BANK, NATIONAL ASSOCIATION

By: /s/ Ashley J. Smith

Name: Ashley J. smith

Title: Assistant Vice President

FLEET NATIONAL BANK

By: /s/ J. D. Galbreath

Name: J. D. Galbreath

Title: Group Manager

AMSOUTH BANK

By: /s/ Katherine M. Allen

Name: Katherine M. Allen

Title: AVP

DRESDNER BANK AG, NEW YORK AND
GRAND CAYMAN BRANCHES

By: /s/ Clifford L. Rooke

Name: Clifford L. Rooke

Title: Vice President

By: /s/ David Sarner

Name: David Sarner

Title: Assistant Treasurer

DG BANK DEUTSCHE GENOSSENSCHAFTSBANK, AG
CAYMAN ISLAND BRANCH

By: /s/ Linda J. O'Connell

Name: Linda J. O'Connell

Title: Vice President

By: /s/ Wolfgang Bollmann

Name: Wolfgang Bollmann

Title: Senior Vice President

MELLON BANK, N.A.

By: /s/ Branton H. Henderson

Name: Branton H. Henderson

Title: First Vice President




FIRSTRUST SAVINGS BANK

By: /s/ William J. Lloyd, Jr.

Name: William J. Lloyd, Jr.

Title: Vice President

CREDIT LYONNAIS, NEW YORK BRANCH

By:

Name:

Title:

BAYERISCHE HYPO-UND VEREINSBANK, AG

By:

Name:

Title:

By:

Name:

Title:

ERSTE BANK DER OESTERREICHISCHEN
SPARKASSEN AG

By: /s/ Paul Judicke

Name: Paul Judicke

Title: Vice President - Erste Bank New
York Branch

By: /s/ John S. Runnion

Name: John S. Runnion

Title: First Vice President




Exhibit 99
HIGHWOODS ANNOUNCES 10 MILLION SHARE REPURCHASE PLA N

RALEIGH, NC - December 14, 1999 - Highwoods Projesrtinc. (NYSE:HIW) today announced that its Boafdirectors has authorized
the repurchase of up to 10 million shares of then@any's current 71.1 million outstanding commorrafiand operating partnership units
through periodic open market or privately negotidtansactions.

"The after-tax proceeds from our portfolio repasithg efforts including proceeds from sales cutyemhder contract, along with internally
generated cash flow, will be used to fund our dewelent pipeline, repay outstanding indebtednessarepurchase shares of our common
stock,"commented Ron Gibson, president and chiefeatkve officer of Highwoods. "This strategy is idg&d to improve our funds from
operations growth rate without adversely affectimnig debt ratios," he concluded.

Highwoods Properties, Inc. is a fully integrateglf-administered real estate investment trust ("REthat provides leasing, management,
development, construction and other tenant-relsg¢edices for its properties and for third partieise Company currently owns or has an
interest in 704 office, industrial, retail and deevcenter properties encompassing approximatelly ®dlion square feet, including 44
development projects encompassing approximatelynillibn square feet, and 2,321 apartment unitghMioods also controls more than
2,100 acres of development land. Highwoods is bas&dleigh, North Carolina, and its properties daslelopment land are located in
Florida, Georgia, lowa, Kansas, Missouri, Northd@aa, South Carolina, Tennessee and Virginia.

Certain matters discussed in this press releaskdimg projected operational and financial resute forward-looking statements within the
meaning of the federal securities laws. Althougghiioods believes that the expectations reflectedi@l forward-looking statements are
based upon reasonable assumptions, it can givesuraace that its expectations will be achievedtdfa that could cause actual results to
differ materially from Highwoods' current expectats include general economic conditions, local estdte conditions, the timely
development and lease-up of properties and the akes detailed from time to time in the Compar§tsC reports.
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