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Item 5.02.  Departure of Directors or Certain Offices; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

David J. Hartzell, Ph.D., 53, became a member®fQbmpany’s Board of Directors effective Februarg2@®9. Dr. Hartzell, who now
serves on the Company'’s audit and investment ca@esit qualifies as an independent director unaestdndards of the New York Stock
Exchange. Dr. Hartzell is a Distinguished Professdreal Estate at the University of North Cardlindenan-Flagler Business School. Prior
to joining the University of North Carolina in 1988r. Hartzell was a vice president at Salomon Beat Inc., a research associate for The
Urban Institute and a financial economist for th& Wffice of the Comptroller of Currency.

Kay N. Callison, 65, retired as a member of the Gany’s Board of Directors simultaneously with thecéon of Mr. Hartzell.
Ms. Callison had been a director since our mergtr 3vC. Nichols Company in July 1998. Ms. Callid@ad served as a director of J.C.
Nichols Company since 198
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