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ELDORADO AND FRONTIER REACH AGREEMENT ON ACQUISITIO N —
ELDORADO’S OFFER VARIED AND EXTENDED TO JULY 2, 200 8

VANCOUVER, BC — Paul N. Wright, President and CHiedecutive Officer of Eldorado Gold CorporationEldorado " or “ we ") announced today that Eldorado has signed a iigBrsupport agreement (theSupport Agreement
") with Frontier Pacific Mining Corporation (Frontier ”) pursuant to which Frontier’s Board of Directdras agreed to unanimously support Eldorado’s revigter to acquire all of the outstanding commoarsis of Frontier (the “
Offer ).

In addition to the original Offer consideration@fL220 Eldorado common shares and Cdn.$0.0001sim, ¢aontier shareholders will also receive oneharge receipt (an Exchange Receipt’) for each common share of Front
Each Exchange Receipt will entitis holder to receive, without payment of additibcansideration, 0.008 common shares of Eldoradaditional upon a joint ministerial resolution bgiissued prior to July 1, 2009 by the Gr
Joint Ministerial Council, comprised of the Greelnhtries of Environment, Agriculture, Culture, Ddupment and Health, accepting the environmentaigeof reference drafted by the Ministry of the Eamment for Frontiers
Perama Hill gold project. If the joint ministeriedsolution accepting the environmental terms oénefce is not received prior to July 1, 2009, thehange Receipts will be cancelled. The ExchangeeiRes will be governed by t
terms of an indenture to be entered into betweenrgto and an Exchange Receipt trustee. The isswrtbe Eldorado common shares underlying the &ixgh Receipts will occur automatically upon satiéam of the conditior
governing the terms of the Exchange Receipts. Blitowill use its best efforts to cause the Exchdeeripts to be listed on the TSX.

Eldorado’s president and chief executive officeauPN. Wright, noted The variance in our Offer for Frontier achievesoasensual transaction which we believe is in therésts of our shareholders. While we have netedt ou
view as to the permitting timeline achievable ispect of the Perama Hill project, we believe tie todest additional dilution to our shareholdewsild be well worth it in the event that we are sssful in achieving earli
permitting than is expected.”

The directors and officers of Frontier have entered lock-up agreements with Eldorado pursuant to which teye agreed to tender their Frontier common sharéle revised Offer. A total of 71,782,616commdiares o
Frontier, or 41.17 % of its outstanding common ekam a fully diluted basis, are now subject tdiop agreements with Eldorado, including the Agfll 2008 lock-up agreement with Dundee Preciousaidénc.
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Based on careful review of the revised terms offtliorado Offer among other factors, the Board w&€tors of Frontier has determined that the revE&lorado Offer is fair to Fronties’shareholders and unanimously recomm
that its shareholders accept the revised Offemtigds financial advisors, Thomas Weisel Partners Calazlahas provided an opinion to the Frontier Boaf Directors that, subject to the assumptiomsitéitions and qualificatior
stated in the opinion, the consideration to beiweckunder the revised Offer is fair, from a fin@i@oint of view, to Frontier shareholders.

In compliance with applicable securities laws, Eito has extended the revised Offer until 5:00 Pporgnto time) on July 2, 2008. A Notice of Exterrsis expected to be mailed to Frontier shareholbgiSriday June 20, 2008.
The Support Agreement

The Support Agreement provides for, among othergthi non-solicitation and ordinary-course operatiomenants, customary “fiduciary oygfovisions that entitle Frontier to consider andegt a superior proposal, a right in fav
of Eldorado to match a superior proposal and thyeneat to Eldorado of a termination payment of C$iltion in certain circumstances.

About the Offer

Copies of Eldorado’'s Offer and Circular dated May2008, related Letter of Transmittal and NoticeGifiaranteed Delivery and Notice of Change in Infation dated June 5, 2008 are available on Eldosad@bsite ¢
www.eldoradogold.com or from the Canadian Systentlectronic Document Analysis and Retrieval at waedar.com. The Notice of Extension relating tovtheed Offer will be available in due course. Rienshareholders a
advised to read these documents as they contaiertims and conditions of Eldorado’s Offer.

Eldorado’s financial adviser is Macquarie Capitarkets Canada Ltd. Its legal advisors are BordetneaGervais LLP in Canada and Dorsey & Whitney lihfhe United States.
How to Tender

Frontier shareholders wishing to accept the Eldoi@éfer are encouraged to tender their shares hypteting the letter of transmittal accompanying doeuments mailed to them and returning it togetidr certificates representi
their Frontier shares and all other documents éodtffices of Kingsdale Shareholder Services IncTamonto, Ontario in accordance with the instruesian the letter of transmittal. If Frontier shase held by a broker or ott
financial intermediary, Frontier shareholders sbadntact such intermediary and instruct it to &rttieir Frontier shares.

This press release does not constitute an offbuyoor an invitation to sell, or the solicitatiohan offer to buy or invitation to sell, any of teecurities of Eldorado or Frontier. Such an offety only be made pursuant to an offer
take-over bid circular filed with the securitiegudatory authorities in Canada.
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Eldorado will file the Notice of Extension with théS. Securities and Exchange CommissioSEC ") upon filing with the securities regulatory authistin Canada. Eldorado has also filed with the $ERegistration Stateme
which includes the offer and takerer bid circular, prospectus, and notice of chaimgmformation relating to its offer to Frontiehareholders. ELDORADO URGES INVESTORS AND SECURIHOLDERS TO READ THt
REGISTRATION STATEMENT, THE OFFER AND TAKE OVER BIICIRCULAR AND ANY OTHER RELEVANT DOCUMENTS TO BE RIED WITH THE SEC AND CANADIAN SECURITIES REGULATOR
AUTHORITIES, BECAUSE THEY CONTAIN IMPORTANT INFORMAION. Investors may obtain a free copy of the offad takesver bid circular and other documents filed by E&dio with the Canadian securities regulato
www.sedar.com and with the SEC at the SEC's welasitevw.sec.gov. The offer and take-over bid circular and othecutoents may also be obtained for free, from Eldosadiebsite or by directing a request to Eldoradavesto
relations department by telephone at 1-888-353-8fE66604-687-4026 or e-mdilfo@eldoradogold.coror by contacting the Information Agent, Kingsdakeageholder Services Inc., toll free at 1-866-5813.5

About Eldorado

Eldorado is a gold producing, exploration and depelent company actively growing businesses in Brazirkey, China and the surrounding regions. Withr international expertise in mining, finance gndject developmer
together with highly skilled and dedicated stafé believe that Eldorado is well positioned to giiawalue as we create and pursue new opportunities.

ON BEHALF OF
ELDORADO GOLD CORPORATION

“Paul N. Wright”

Paul N. Wright,
President & Chief Executive Officer

Certain of the statements made herein may containard-looking statements or information within timeaning of the United States Private Securitigigation Reform Act of 1995, and forwalabking statements or informati
within the meaning of the Securities Act (Ontar®yich forward looking statements or informationlude, but are not limited to statements or inforimatwith respect to unknown risks, uncertainties ather factors which mi
cause the actual results, performance or achievéseh Frontier or Eldorado, or industry results, e materially different from any future resultgriormance or achievements expressed or implieduzh forwardlooking
statements. Forward-looking statements or infororatare subject to a variety of risks and uncertiaisit which could cause actual events, or resultditier from those reflected in the forwakaking statements or informatic
Should one or more of these risks and uncertaimtiaterialize, or should underlying assumptions praworrect, actual results may vary materiallyrfrahose described in forwartboking statements. Specific reference is ma
“Forward Looking Statements and Risk Factors” indBtado’s Annual Information Form and Form 40 F dated Ma®h 2008. Such factors include, amongst othes foflowing: gold price volatility; impact of anyedging
activities, including margin limits and margin csilldiscrepancies between actual and estimated mtaly between actual and estimated reserves, amdeen actual and estimated metallurgical recowgnmining operational rist
regulatory restrictions, including environmentalgrdatory restrictions and liability; risks of sowegn investment; speculative nature of gold explora dilution; competition; loss of key employeaslditional funding requirement
and defective title to mineral claims or proper&g well as those factors discussed in the sectiitlel “Risk Factors” in Eldorado’s Annual Informien Form and Form 40~ dated March 31, 2008. We do not expect to ug
forward-looking statements continually as conditions cteaagd you are referred to the full discussion afdehdo’s business contained in Eldorado’s repoitesifwith the securities regulatory authorities@anada and the U.S.
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Eldorado Gold Corporation common shares trade anTooronto Stock Exchange (TSX: ELD) and the Amer8tack Exchange (AMEX: EGO). The TSX has neithygrozzed nor disapproved the form or content of telsase

Contact:

Nancy E. Woo, Manager Investor Relatic Eldorado Gold Corporatio
Phone: 604.601.6650 or 1.888.353.8 1188, 550 Burrard Stre

Fax: 604.687.402 Vancouver, BC V6C 2B!

Email: nancyw@eldoradogold.con Web site:www.eldoradogold.cor

Request for information packagésurelw@eldoradogold.com

VANO1: 2516595: v6







