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META FINANCIAL GROUP, INC. ®
AND SUBSIDIARIES

Condensed Consolidated Statements of Financial Coitidn (Unaudited)
(Dollars in Thousands, Except Share and Per Shat&) D

December 31, 2007

September 30, 2007

ASSETS
Cash and due from ban $ 1457 $ 1,21C
Interest-bearing deposits in other financial ingitns 12,61¢ 10,11C
Total cash and cash equivalents 14,07t 11,32C
Federal funds sol 15,00( 75,00(
Investment securities available for s 25,05¢ 25,96(
Mortgagebacked securities available for s 191,36¢ 132,741
Loans receivable - net of allowance for loan lossfe®4,370 at December 31, 2007 and $4,493
at September 30, 20( 386,66( 355,61
Federal Home Loan and Federal Reserve Bank stockst 3,837 4,01&
Accrued interest receivab 4,04¢ 4,18¢
Bond insurance receivat 4,19z —
Premises and equipment, | 21,20¢ 19,701
Bank-owned life insuranc 12,38: 12,261
Assets related to discontinued operations, helddite 42,60( 35,77(C
Goodwill 1,50€ 1,50€
Other assets 39,45¢ 7,997
Total assets $ 761,39 $ 686,08(
LIABILITIES AND SHAREHOLDERS ' EQUITY
LIABILITIES
Non-interes-bearing checkin $ 353,82 $ 260,09¢
Interes-bearing checkini 17,11: 14,60(
Savings deposil 10,29¢ 10,26~
Money market deposi 53,517 81,29z
Time certificates of deposit 147,27 156,72
Total deposits 582,02 522,97¢
Advances from Federal Home Loan Bz 65,00( 68,00(
Securities sold under agreements to repurc 6,42C 224
Subordinated debentur 10,31C 10,31C
Accrued interest payab 787 842
Contingent liability 4,21¢ —
Liabilities related to discontinued operations,chielr sale 37,881 30,94¢
Accrued expenses and other liabilities 6,194 4,67¢
Total liabilities 712,83 637,98
SHAREHOLDERS’ EQUITY
Preferred stock, 800,000 shares authorized, n@slissued or outstandil — —
Common stock, $.01 par value; 5,200,000 share®and, 2,957,999 shares issued, 2,589,717
and 2,589,717 shares outstanding at December 8Y,&% September 30, 2007, respecti 30 30
Additional paic-in capital 22,08( 21,95¢
Retained earninc- substantially restricte 35,731 36,80¢
Accumulated other comprehensive (la (2,05%) (3,345)
Unearned Employee Stock Ownership Plan st (256) (377)
Treasury stock, 368,282 and 368,282 common shatresst, at December 31, 2007 and
September 30, 2007, respectiv (6,973%) (6,973%)
Total shareholders equity 48,55¢ 48,09¢
Total liabilities and shareholders’ equity $ 761,39: $ 686,08(

See Notes to Condensed Consolidated FinancialiStats.




META FINANCIAL GROUP, INC. ®
AND SUBSIDIARIES
Condensed Consolidated Statements of Operations (dudited)
(Dollars in Thousands, Except Share and Per Shat&) D

Interest and dividend incom
Loans receivable, including fe
Mortgagebacked securitie
Other investments

Interest expenst
Deposits
FHLB advances and other borrowings

Net interest income

Provision for loan losses
Net interest income after provision for loan losse

Non-interest income
Card fees
Loan fees
Deposit fee:
Bank-owned life insurance incomn
Gain on sale of securites available for sale
Other income
Total non-interest income

Non-interest expenst
Compensation and benef
Card processing expen
Occupancy and equipment expe
Legal and consulting expen
Marketing
Data processing expen
Other expense

Total non-interest expense

Loss from continuing operations before income tax énefit
Income tax benefit from continuing operations
Loss from continuing operations

Income (loss) from discontinued operations befaxes
Income tax expense (benefit) from discontinued aj@ns

Income (loss) from discontinued operation:
Net loss

Basic earnings (loss) per common share:
Income (loss) from continuing operatic
Income (loss) from discontinued operations
Net income (loss)

Diluted earnings (loss) per common share
Income (loss) from continuing operatic
Income (loss) from discontinued operations
Net income (loss)

Three Months Ended
December 31,

2007 2006
(As Restated)
6,27€ 6,48¢
1,507 1,47€
1,114 1,822
8,89¢ 9,782
2,424 3,307
1,201 1,48¢
3,628 4,792
5,274 4,991
(130) 4,062
5,404 928
5,44: 3,58¢€
198 58
194 202
122 74
9 —
164 180
6,13C 4,10C
5,717 3,932
3,057 1,652
1,24% 915
439 736
344 232
260 159
1,724 956
12,78¢ 8,58¢
(1,252) (3,555)
(462) (1,25€)
(790) (2,29€)
72 (652)
22 (244)
50 (408)
(740) (2,704)
(0.31) (0.92)
0.02 (0.16)
(0.29) (1.08)
(0.31) (0.92)
0.02 (0.16)




$ 0.29) $ (1.08)

&

Dividends declared per common share 013 $ 0.13

See Notes to Condensed Consolidated FinancialrStats.




META FINANCIAL GROUP INC. ©®
AND SUBSIDIARIES
Condensed Consolidated Statements of Comprehensiveome (Loss) (Unaudited)
(Dollars in Thousands)

Three Months Ended
December 31,

2007 2006
(As Restated)

Net loss $ (740) $ (2,704)
Other comprehensive ga

Change in net unrealized gain on securities aVaill sale 2,052 2,721

Gains realized in net income 9 —

2,061 2,721

Deferred income tax effect 769 1,01F

Total other comprehensive income 1,292 1,70€
Total comprehensive income (loss) $ 552 $ (998)

See Notes to Condensed Consolidated Financialrtats.




META FINANCIAL GROUP, INC. ®
AND SUBSIDIARIES

Condensed Consolidated Statements of Changes in $&laolders’ Equity (Unaudited)
For the Three Months Ended December 31, 2007 and @0 (RESTATED)
(Dollars in Thousands, Except Share and Per Shat&) D

Balance, September 30, 2006 $

Cash dividends declared on comn
stock ($.13 per shar

Issuance of 5,636 common share:!
from treasury stock due to
exercise of stock optior

Stock compensatia

3,999 common shares committed
be released under the ES!

Change in net unrealized losses on
securities available for sale, r

Net loss for three months ended
December 31, 200

Balance, December 31, 2006 $

Balance, September 30, 2C $

Cash dividends declared on comn
stock ($.13 per shar

Stock compensatic

3,000 common shares committed to
be released under the ES

Net change in unrealized losses o
securities available for sale, net
income taxe!

Net loss for three months ended
December 31, 20C

Balance, December 31, 2007 $

Accumulated Unearned
Other Employee
Additional Comprehensive Stock Total
Common Paid-in Retained (Loss), Ownership Treasury Shareholders’
Stock Capital Earnings Net of Tax Plan Shares Stock Equity
30 $ 20,96¢ $ 36,95 $ (4,546)'$ (509)$  (7,796€) $ 45,09¢
— — (333) — — — (333)
— (70) — — — 104 34
— 51 — — — — 51
— 23 — — 65 — 88
— — — 1,70€ — — 1,70€
— — (2,704) — — — (2,704)
30 $ 2097: $ 3391€ $ (2,842) $ (444)$  (7,692) $ 43,941
30 $ 21,95¢ $ 36,805 $ (3,345) $ B77)$ (6,979 $ 48,09¢
— — (334) — — — (334)
— 109 — — — — 109
— 13 — — 121 — 134
— — — 1,29z — — 1,292
— — (740) — — — (740)
30 $ 2208C $ 35731 % (2,059) $ (256)$  (6,979) $ 48,55¢

See Notes to Condensed Consolidated FinancialrStats.




META FINANCIAL GROUP, INC. ®
AND SUBSIDIARIES
Condensed Consolidated Statements of Cash Flows (&ldited)
(Dollars in Thousands)

Three Months Ended December 31,
2007 2006
(As Restated)

Cash flows from operating activities:

Net loss $ (740) $ (2,704)
Adjustments to reconcile net loss to net cash (irsegprovided by operating activitie
Effect of contribution to employee stock ownerspign 134 88
Depreciation, amortization and accretion, 750 517
Provision for loan losse (130) 4,063
Stock compensatic 109 51
(Gain) on sale of othe (32) (5)
Net change in accrued interest receivi 140 133
Net change in other assi (42,39¢) (1,315)
Net change in accrued interest paye (55) 261
Net change in accrued expenses and other liabilitie 12,66¢ (694)
Net cash (used in) provided by operating activiiestinuing operations (29,557) 395
Net cash provided by operating activities-discamith operations 300 595
Net cash (used in) provided by operating activitie (29,257) 990
Cash flow from investing activities:
Purchase of securities available for ¢ (62,35¢) —
Net change in federal funds st 60,00(C (50,000)
Net change in securities purchased under agreemessell — 5,891
Proceeds from maturities and principal repaymehggcourities available for sa 6,413 6,547
Loans purchase (5,374) (21,34¢)
Net change in loans receival (25,81%) 31,614
Proceeds from sales of foreclosed real e 65 —
Net change in FHLB / FRB sto« 178 (789)
Proceeds from the sale of premises and equip 93 —
Purchase of premises and equipr (2,177) (730)
Other, net (632) 113
Net cash (used in) investing activities-continuamgrations (29,601) (28,700)
Net cash (used in) provided by investing activitigscontinued operations (11,797) 4,87¢
Net cash (used in) investing activities (41,39¢) (23,822)
Cash flows from financing activities:
Net change in checking, savings, and money marggbsits 68,49: 30,957
Net change in time depos (9,44¢€) 1,08z
Net repayments of advances from Federal Home Laank (3,000) (13,000
Net change in securities sold under agreementptarchas: 6,19€ (4,927)
Cash dividends pai (334) (333)
Proceeds from exercise of stock options — 14
Net cash provided by financing activities-contirgpimperations 61,90¢ 13,79¢
Net cash provided by financing activities-discon&d operations 4,481 1,01E
Net cash provided by financing activities 66,39( 14,80¢
Net change in cash and cash equivalen (4,2617) (8,023)
Cash and cash equivalents at beginning of period 20,90: 109,35:
Cash and cash equivalents at end of period $ 16,64: $ 101,33(

Supplemental disclosure of cash flow informatior
Cash paid during the period ft
Interest $ 6,832 $ 4,85€
Income taxe: — 570

Supplemental schedule of non-cash investing and fincing activities:
Loans transferred to foreclosed real es $ 301 % =

See Notes to Consolidated Financial Statements.






META FINANCIAL GROUP, INC. ©
AND SUBSIDIARIES
Notes to Condensed Consolidated Financial Statentemaudited)

NOTE 1. BASIS OF PRESENTATION

The interim unaudited condensed consolidated filghstatements contained herein should be readnjunction with the audited
consolidated financial statements and accompanyatgs to the consolidated financial statementshi@ifiscal year ended September 30,
2007, filed as Exhibit 13 to Meta Financial Groung.’s (“Meta Group” or the “Company”) Form 10-Kéid with the Securities and Exchange
Commission on January 11, 2008. Accordingly, fotgrdisclosures, which would substantially dupbcitte disclosure contained in the
audited consolidated financial statements, have bedtted.

The financial information of the Company includeztéin has been prepared in accordance with U.&rginaccepted accounting principles
for interim financial reporting and has been prepgrursuant to the rules and regulations for réppdn Form 10-Q and Rule 10-01 of
Regulation S-X. Such information reflects all adjuents (consisting of normal recurring adjustmpetitat are, in the opinion of
management, necessary for a fair presentatiorediriancial position and results of operationstfar periods presented. The results of the
interim period ended December 31, 2007, are naegszrily indicative of the results expected forythar ending September 30, 2008.

NOTE 2. DISCONTINUED BANK OPERATIONS
Sale of MetaBank West Central

On November 29, 2007, the Company entered intaqyegeanent to sell MetaBank West Central (“MetaBan&V MetaBank WC has three
branch offices in Stuart, Casey, and Menlo, loWetaBank WC is a state chartered commercial bards@lprimary federal regulator is the
Federal Reserve Bank of Chicago. On March 28, 200&ompany consummated the sale of MetaBank WKDita Bancorporation (lowa
The transaction involved the sale of the stock eté&Bank WC for approximately $8.2 million and gexted a pre-tax gain on sale of $2.3
million. The activity related to Meta Bank WC iscaunted for as discontinued operations.

Activities related to discontinued bank operatibase been recorded separately with current and peidod amounts reclassified as assets
and liabilities related to discontinued operationshe condensed consolidated statements of fiabomndition and as discontinued operat
on the condensed consolidated statements of opesadind cash flows. The notes to the condensedlateied financial statements have also
been adjusted to eliminate the effect of discomtthbank operations.

NOTE 3. ALLOWANCE FOR LOAN LOSSES

At December 31, 2007 the Company’s allowance fanlmsses was $4.4 million, a decrease of $1001000 $4.5 million at September 30,
2007. During the three months ended December@®X/ the Company recorded a negative provisiondan losses of $130,000, which was
directly related to continued improvement in thex@any’s loan portfolio. Further discussion of tbimnge in the allowance is included in
“Non-performing Assets and Allowance for Loan Logs'Management’s Discussion and Analysis.

6




NOTE 4. EARNINGS PER COMMON SHARE (“EPS”)

Basic EPS is computed by dividing income (loss)lakée to common shareholders (the numerator) byahighted average number of
common shares outstanding (the denominator) dihiegeriod. Shares issued during the period angsheacquired during the period are
weighted for the portion of the period that theyeveutstanding. Diluted EPS shows the dilutive&fbf additional common shares issuable
pursuant to stock option agreements.

A reconciliation of the income (loss) and commarcktshare used in the computation of basic andedil&PS for the three months ended
December 31, 2007 and 2006 is presented below.

Three Months Ended December 31, 2007 2006
(Dollars in Thousands, Except Share and Per Sharedia) (As Restated)
Earnings (Loss)
Loss from continuing operatiol $ (790) $ (2,29¢€)
Discontinued operations, net of tax 50 (408)
Net loss $ (740) $ (2,704)
Basic EPS
Weighted average common shares outstan 2,589,71 2,535,28:
Less weighted average unallocated ESOP and nonveséees (22,142) (29,06%2)
Weighted average common shares outstanding 2,567,57¢ 2,506,22(
Earnings (Loss) Per Common Shart
Loss from continuing operatiol $ (0.31) $ (0.92)
Discontinued operations, net of tax 0.02 (0.16)
Net loss $ (0.29) $ (1.08)
Diluted EPS
Weighted average common shares outstanding foc basinings per common shi 2,567,57" 2,506,22(
Add dilutive effect of assumed exercises of stogtiams, net of tax benefits — —
Weighted average common and dilutive potential comishares outstanding 2,567,57" 2,506,22(
Earnings (Loss) Per Common Shart
Loss from continuing operatiol $ (0.31) $ (0.92)
Discontinued operations, net of tax 0.02 (0.16)
Net loss $ (0.29) $ (1.08)

The calculation of the diluted loss per share ffierthree months ended December 31, 2007 and 2@36ndd reflect the assumed exercise of
117,504 and 81,505 stock options, respectivelyabse the effect would have been anti-dilutive duthé net losses for the periods. Stock
options totaling 10,000 were not considered in cotimg diluted EPS for the three months ended Deeer@h, 2007 because they were not
dilutive.




NOTE 5. COMMITMENTS AND CONTINGENCIES

At December 31, 2007 and September 30, 2007, thep@oy had outstanding commitments to originatepandhase loans totaling $64.2
million and $50.3 million, respectively. It is exgted that outstanding loan commitments will bedkdhwith existing liquid assets. At
December 31, 2007, the Company had no commitmergarchase or sell securities available for sale.

Legal Proceedings

MetaBank (“the Bank”has been named in several lawsuits whose evenit@me could have an adverse effect on the coraetidinancia
position or results of operations of the CompaBgcause the likelihood or amount of an adversduisn to these matters cannot currently
be reasonably estimated, the Company has not et@dontingent liability related to these potdrdiaims.

On June 11, 2004, the Sioux Falls School Distiietlfsuit in the Second Judicial Circuit Court gllgg that MetaBank, a wholly-owned
subsidiary of the Company, improperly allowed funakich belonged to the school district, to be ddfga into, and subsequently withdrawn
from, a corporate account established by an emplof¢he school district. The case has been dedtid dismissed with no consequences to
MetaBank.

A lawsuit was filed by a number of plaintiffs whadhpurchased vehicles naming MetaBank togetheravithmber of other defendants.
MetaBank, in conjunction with a roster of partidipg banks, had provided a series of loans and laieredit to Dan Nelson Auto Group
(“DNAG") and South Dakota Acceptance CorporatioSIFAC”). Plaintiffs allege that the defendants, idihg MetaBank, “participated in
the fraudulent scheme” by virtue of providing théres of credit and loans despite being awaréefiredatory consumer practices of the
Nelson companies, and that MetaBank profited bgivirag undisclosef‘special benefits” for providing these loans. DNA®DAC and
Nelson have since filed for bankruptcy. Plaintifso allege that MetaBank did not vigorously perslaims against Nelson and fellt

DNAG executive Chris Tapken in their respectivespeal bankruptcies in order to allow these indialdito emerge with control over assets
of their former companies. The claims againstyleiTHaahr personally and the MetaBank entitiesewismissed with prejudice on

January 4, 2008, and this matter is now on appeal.

In addition, as noted below, four banks have fdai seeking recovery of loss they suffered whenNkIson Companies, including SDAC |
DNAG, went out of business.

During the three months ended June 30, 2006 otlghibereafter three lawsuits were filed against @ompany’s MetaBank subsidiary.
Three of the complaints are related to the Commaleged actions in connection with its activitesslead lender to three companies invc
in auto sales, service, and financing and theireswrAn additional bank, North American Banking Geamy, joined the First Midwest Bank-
Deerfield Branches case, and these three bankiffieinere then joined in the action brought bysEiPremiere Bank against MetaBank. All
four of these banks are now plaintiffs in one cdidsted federal lawsuit, as discussed below. Iritaadd Home Federal Bank has brought a
separate action, discussed below, in state court.

First Premier Bank, North American Banking Compdriyst Midwest Ban-Deerfield Branches and Mid-Country Bank v. MetaBgCiv.
No. 0€-4114). On June 28, 2006, First Midwest Bank-DektfBranches and Mid-Country Bank filed suit agiMetaBank in South
Dakota’s Second Judicial Circuit Court, Minnehatwufty, in the above titled action. These constdidaomplaints allege that plaintiff
banks, who were participating lenders with MetaBanla series of loans made to DNAG and SDAC, seffelamages as a result of
MetaBank’'s placement and administration of the $odat were the subject of the loan participatigreaments. The complaint sounds
in breach of contract, negligence, gross negligemegligent misrepresentation, fraud in the indugetnunjust enrichment and breach of
fiduciary duty. On July 17, 2006, MetaBank remotteel case from state court to the United StatesiEti€ourt for the District of South
Dakota, where the action has been assigned cas&wn@6-4114. Plaintiff(s) moved to remand theehack to state
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court, but this motion was denied. As noted abblath American Banking Company has been allowethkyUnited States District Court
join this action with similar claims and allegatfoagainst MetaBank. Discovery is continuing areddise has been scheduled for trial lati
2008.

Home Federal Bank v. J. Tyler Haahr, Daniel A. Maland MetaBan(Civ. No. 06-2230). On June 26, 2006, Home Fed@aak filed suit
against MetaBank and two individuals, J. Tyler Haathd Daniel A. Nelson, in South Dakota’s Secordiclal Circuit Court, Minnehaha
County in the above titled action. The complaiteges that Home Federal, a participating lendéh WietaBank on a series of loans made to
DNAG and SDAC, suffered damages exceeding $3.8amilis a result of failure to make disclosures rdigg an investigation of Nelson,
DNAG and SDAC by the lowa Attorney General at tineet Home Federal agreed to an extension of thepaaticipation agreements. The
complaint sounds in fraud, negligent misrepres@nabreach of fiduciary duty, conspiracy and breatduty of good faith and fair dealing.
Discovery is continuing and the case has been sitdafor trial later in 2008.

These actions are currently in discovery proceediagd the amount of costs associated with theésmaacannot be determined at this time.
The Company intends, however, to vigorously defénections. Subject to a reservation of righte, Company’s insurance carrier has
agreed to cover the four claims described aboveasaagrrently paying for counsel to defend all fagtions.

Visa Litigation Matters. The Company is a member of the Visa USA netwd@kring our 2008 first fiscal quarter, we were imfeed that
VISA Inc. had reached a settlement in connectidh thie lawsuit brought against Visa by American iiegs in 2004 and had established a
reserve related to an expected similar settleméht®iscover Financial Services. In addition, Wiea organization of affiliated entities had
previously announced that it had completed a sefigobal restructuring transactions to combiseaiffiliated operating companies, includ
Visa USA, under a single holding company, Visa IMisa Inc. intends to issue and sell a majoritjt®Ehares to the public in an initial pul
offering. Subsequent to the settlement announcgrienaccounting treatment by member banks folWika restructuring transactions,
including judgment sharing agreements previouscated among the Company and Visa Inc. (“Vigai)l certain other member banks of
Visa USA network has been addressed by the ABAsuRunt to this guidance, the Company will potelytinhve litigation liabilities
associated with indemnification obligations underse agreements. Based on the Company’s 0.002&#benship share of Visa USA and
the accounting guidance we have received, we heo@ded a litigation liability and correspondingerse of $158,000 for the first fiscal
quarter ending December 31, 2007. The Companyexigects to record a gain during the second figgatter of 2008 for the redemption of
its shares related to Visa's initial public offeginf $197,700 and a reversal of litigation expewis73,500 related to the Visa IPO.

First Federal Bank Littlefield Texas ssh, formedhown as, First Federal Savings and Loan Assoaiatiditlefield, Texas v. MetaBan
formerly known as First Federal Savings Bank ofNhidwest.(Cause No. 17435)The Frost National Bank v. MetaBank and Meta Finainc
Group, Inc. (Cause No. 3:08-CV-625-M).0n April 3, 2008, First Federal Bank, filed suiégst MetaBank in Texas State Court in Lubb
seeking recovery of a purported MetaBank certiicgtdeposit (CD) that it claims it had purchasérh April 11, 2008, Frost National Bank,
filed suit against MetaBank in the United Statestiiit Court for the District of Texas seeking m#ar recovery. Earlier, MetaBank had been
contacted by another institution, but could findraoord of the CD it had allegedly purchased, amdroenced an investigation. As a result of
that investigation, it now appears that a formetdBank employee had been selling fraudulent COagudetaBank’s name and standard
form of CD, to various financial institutions thrglu an independent broker and instructing purchdeessre the purchase money into one
number of false accounts she had created at MekaBdrtaBank has received a number of demands framchasers of these fraudulent CDs
in addition to the lawsuits listed above. All evide currently available indicates that the formmapkyee ran this fraud for her own benefit
and regularly took money from the MetaBank accotmishich the purchase monies had been wired. wsuat of the interruption of this
fraud, there are some $4.2 million of bogus CDbatitstanding to various financial institution8s the former employee was apparently
using the funds of new victims to pay off the poas victims of her scheme, it does not
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appear at this time that she stole any MetaBankeyas part of this fraud. MetaBank therefore dussappear at this time to have suffered
any direct loss as a result of the fraud, but iy saffer a loss to the extent it is exposed tailiigkfor claims such as these. There are
unresolved questions as whether, under what themhyto what degree MetaBank might be liable forfthmer employee’s actions. At this
time, MetaBank’s insurer has agreed to providefard® to the two litigations in Texas under a nesion of rights.

There are no other material pending legal procegdio which the Company or its subsidiaries isréypather than ordinary routine litigation
to their respective businesses.

NOTE 6. STOCK OPTION PLAN

The Company maintains the 2002 Omnibus Incentia@,Rihich, among other things, provides for therawg of stock options and
nonvested (restricted) shares to certain officetsdirectors of the Company. Awards are grantethbyStock Option Committee of the
Board of Directors based on the performance ofthard recipients or other relevant factors.

In accordance with SFAS No. 123(R), compensatigense for share based awards is recorded oveethiag period at the fair value of the
award at the time of grant. The exercise priceptifons or fair value of nonvested shares grantetbuthe Company’s incentive plans is
equal to the fair market value of the underlyingcktat the grant date. The Company assumes negbedj forfeitures on its stock based
compensation, since actual historical forfeitutesaon its stock based incentive awards has begigiée.

A summary of option activity for the three montmsied December 31, 2007 is presented below:

Weighted
Weighted Average
Number Average Remaining Aggregate
of Exercise Contractual Intrinsic
Shares Price Term (Yrs) Value
(Dollars in Thousands, Except Share and Per Sharedia)
Options outstanding, September 30, 2 424.26¢ $ 25.81 771 $ 5,971
Granted 2,00C 38.8¢
Exercisec — — —
Forfeited or expired (6,900) 29.31
Options outstanding, December 31, 2007 419,36¢ $ 25.81 7.45 $ 5,90C
Options exercisable at December 31, 2 269,16¢ $ 23.82 6.88 $ 4,313

A summary of nonvested share activity for the thremths ended December 31, 2007 is presented below:

Weighted
Number Average
of Fair Market Value
Shares At Grant
(Dollars in Thousands, Except Share and Per Sharedia)
Nonvested shares outstanding, September 30, 6,666 $ 24.4¢
Granted — —
Vested — —
Forfeited or expired — —
Nonvested shares outstanding, December 31, 2007 6,666 $ 24 45
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As of December 31, 2007, stock based compensatipense not yet recognized in income totaled $11Romiwhich is expected to be
recognized over a weighted average remaining pefiddl8 years.

NOTE 7. SEGMENT INFORMATION

An operating segment is generally defined as a corapt of a business for which discrete financitdrimation is available and whose results
are reviewed by the chief operating decision-ma®@erating segments are aggregated into reporsalgl@ents if certain criteria are met.
The Company has determined that it has two replersdgments. The traditional banking segment stingi of its two banking subsidiaries,
MetaBank and MetaBank WC, and Meta Payment SystertidPS”) , a division of MetaBank. MetaBank and MBank WC operate as
traditional community banks providing deposit, Igard other related products to individuals and Emainesses, primarily in the
communities where their offices are located. MPR&ides a number of products and services, primé&sithird parties, including financial
institutions and other businesses. These producdtservices include issuance of prepaid debit cagnsorship of ATMs into the debit
networks, ACH origination services and a gift cardgram. Other programs are in the process ofldpreent. The remaining grouping
under the caption “All Others” consists of the gims of Meta Financial Group, Inc. and Meta T@stmpany® . MetaBank WC is
accounted for as discontinued bank operationgia#t reported as part of the traditional bankingreay and has been separately classified to
show the effect of continuing operations. Transastbetween affiliates, the resulting revenuesluth are shown in the intersegment
revenue category, are conducted at market priceanimg prices that would be paid if the companiesewot affiliates. The following tables
present segment data for the Company for the thaehs ended December 31, 2007 and 2006, respgctive

Traditional Meta Payment
Banking Systems® All Others Total

Quarter Ended December 31, 2007

Net interest income (los $ 2,44 $ 3,051 % (220) $ 5,274

Provision for loan losse (130) — — $ (130)

Nor-interest incom: 583 5,51C 37 % 6,13C

Non-interest expense 4,15 8,52¢ 103 $ 12,78¢
Income (loss) from continuing operations before tax (999) 33 (286) $ (1,252)

Income tax expense (benefit) (474) 110 (98) $ (462)
Income (loss) from continuing operations $ (525) $ 77 $ (188) $ (790)
Inter-segment revenue (expen: $ (1,223) $ 1,22 $ — $ —
Total asset 370,26 344,87( 3,657 $ 718,79
Total deposit: 251,09:¢ 330,93: — 3 582,02¢

West Central
Quarter Ended December 31, 2007

Net interest incom $ 171
Provision for loan losse (36)
Non-interest incomt 94
Non-interest expense 229
Income from discontinued operations before tax 72
Income tax expense 22
Income from discontinued operations 50
Inter-segment revenue (expen: 92
Total asset 42,60(C
Total deposit: 31,391
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Traditional Meta Payment

Banking Systems® All Others Total
Quarter Ended December 31, 2006 (Restate:
Net interest income (los $ 3,837 $ 1,387 $ (233) $ 4,991
Provision for loan losse 4,065 — — 8 4,065
Nor-interest incom: 435 3,64C 25 $ 4,10C
Non-interest expense 4,252 3,951 380 $ 8,588
Income (loss) from continuing operations before tax (4,04%) 1,07€ (588) $ (3,55%)
Income tax expense (benefit) (1,42E) 357 (191) $ (1,25%)
Income (loss) from continuing operations $ (2,61€) $ 719 $ (397) $ (2,29€)
Inter-segment revenue (expen: $ (1,367) $ 1,367 $ — 3 —
Total assets (1 467,14 238,91« 537 $ 711,43(
Total deposits (1 336,68: 233,52¢ — % 570,20¢
__West Central _
Quarter Ended December 31, 200
Net interest income (los $ 268
Provision for loan losse 712
Nor-interest incomt 39
Non-interest expense 247
Income from discontinued operations before tax (652)
Income tax expense (244)
Income from discontinued operations $ (408)
Inter-segment revenue (expen: $ —
Total assets (1 43,081
Total deposits (1 28,94¢

NOTE 8. NEW ACCOUNTING PRONOUNCEMENTS

At its September 2006 meeting, the Emerging Is3as& Force (“EITF") reached a final consensus sndsNo. 06-04Accounting for
Deferred Compensation and Postretirement Benefieéis of Endorsement S-Dollar Life Insurance ArrangementsThe consensus
stipulates that an agreement by an employer teshaortion of the proceeds of a life insurancécgakith an employee during the
postretirement period is a postretirement benefirajement required to be accounted for under i@&ieNo. 106 (“SFAS No. 106”) or
Accounting Principles Board (“APB”) Opinion No. 12mnibus Opinion - 1967The consensus concludes that the purchase dif-aaltar
life insurance policy does not constitute a setrtrunder SFAS No. 106 and, therefore, a liabititythe postretirement obligation must be
recognized under SFAS No. 106 if the benefit ieiEl under an arrangement that constitutes a plander APB No. 12 if it is not part of a
plan. Issue 06-04 is effective for the Company beigig October 1, 2008. The Company has endorsespétitollar life insurance policies
and is currently assessing the financial staterimepéct of implementing EITF 06-04.

In February 2007, the FASB issued FASB Statementl§8, The Fair Value Option for Financial Assets and Final Liabilities —
Including an Amendment of FASB Statement No (“SFAS No. 159”). SFAS No. 159 permits companieshioose to measure many
financial instruments and certain other itemsat\alue that are not currently required to be snead at fair value. The objective of SFAS
No. 159 is to provide opportunities to mitigateatdity in reported earnings caused by measurifgfed assets and liabilities differen
without having to apply hedge accounting principeBAS No. 159 also establishes presentation aulbdure requirements designed to
facilitate comparisons between companies that chddferent measurement attributes for similar syp€assets and liabilities. The Staten
is effective for financial statements issued fa yiear beginning after November 15, 2007. The Commacurrently evaluating the impact
that the Statement will have on its consolidatedricial statements.
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At its March 2007 meeting, the EITF reached a famlsensus on Issue No. 06-A@counting for Collateral Assignment Split-Dollaifd.
Insurance Arrangemen. A consensus was reached that an employer sheedgnize a liability for the postretirement behediated to a
collateral assignment split-dollar life insuranceaagement in accordance with either FASB StateNentL06 or APB Opinion No. 12, as
appropriate, if the employer has agreed to mairgdife insurance policy during the employee’srestient or provide the employee with a
death benefit based on the substantive agreem#nttvei employee. A consensus also was reachedrtanployer should recognize and
measure an asset based on the nature and substdheeollateral assignment split-dollar life inance arrangement. The consensuses are
effective for the Company beginning October 1, 2008 uding interim periods within those fiscal yeawith early application permitted.

The Company has endorsement split-dollar life iasae policies and is currently assessing the fiahatatement impact of implementing
EITF 06-10.

In September 2006, the FASB issued Statement NG.(1SFAS No. 157")Fair Value Measurements SFAS No. 157 defines fair value,
establishes a framework for measuring fair valne, @xpands disclosures about fair value measuraméntlarifies that fair value is the pri
that would be received to sell an asset or patchitsfer a liability in an orderly transaction beem market participants in the market in which
the reporting entity transacts. SFAS No. 157 daggequire any new fair value measurements, liberait provides enhanced guidance to
other pronouncements that require or permit assdisbilities to be measured at fair value. SAHR& 157 is effective for fiscal years
beginning after November 15, 2007, with earlierg@oi;n permitted. The Company does not expectttietidoption of SFAS No. 157 will
have a material impact on its financial positi@sults of operation and cash flows.
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Part].  Financial Information
Item 2. Management’s Discussion and Analysigin&ncial Condition and Results of Operations

META FINANCIAL GROUP, INC ©.
AND SUBSIDIARIES

FORWARD LOOKING STATEMENTS

The Company, and its wholly-owned subsidiaries,dBeink, MetaBank WC, and Meta Trust, may from timérhe make written or oral
“forward-looking statements,” including statemeotsitained in its filings with the Securities andcBange Commission, in its reports to
shareholders, and in other communications by thegamy, which are made in good faith by the Compgamguant to the “safe harbor”
provisions of the Private Securities Litigation B Act of 1995.

These forward-looking statements include statemsittsrespect to the Company'’s beliefs, expectati@stimates, and intentions that are
subject to significant risks and uncertainties, arelsubject to change based on various factars &6 which are beyond the Company’s
control. Such statements address the followingestdl future operating results; customer retentioan and other product demand;
important components of the Compasipalance sheet and income statements; growthxgrashgion; new products and services, such as
offered by MPS or MetaBank; credit quality and adszy of reserves; technology; and our employeéde fdllowing factors, among others,
could cause the Company'’s financial performanadiffer materially from the expectations, estimatas] intentions expressed in such
forward-looking statements: the strength of thététhStates economy in general and the strengthedbcal economies in which the
Company conducts operations; the effects of, aat@bs in, trade, monetary, and fiscal policiesland, including interest rate policies of
the Federal Reserve Board; inflation, interest, nai&rket, and monetary fluctuations; the timelyelegment of and acceptance of new
products and services offered by the Company asaselsks (including litigation) attendant thereted the perceived overall value of these
products and services by users; the risks of dgalith or utilizing third-party vendors; the impagftchanges in financial services’ laws and
regulations; technological changes, including haitlimited to the protection of electronic files databases; acquisitions; risk in general,
including but not limited to those risks involvitige MPS division; the growth of the Company’s basmas well as expenses related thereto;
changes in consumer spending and saving habitg¢hansliccess of the Company at managing and dotiegssets of borrowers in default.

The foregoing list of factors is not exclusive. diibnal discussions of factors affecting the Compa business and prospects are contained
in the Company’s periodic filings with the SEC. eT@ompany expressly disclaims any intent or oliigeto update any forward-looking
statement, whether written or oral, that may beerfanin time to time by or on behalf of the Companyts subsidiaries.

GENERAL

Meta Group is a unitary savings and loan holdinggany whose primary subsidiary is MetaBank. Then@any was incorporated in 1992

a unitary non-diversified savings and loan holdiegpany that, on September 20 of that year, aagjaiteof the capital stock of MetaBank, a
federal savings bank, in connection with MetaBarmdsversion from mutual to stock form of ownershipn September 30, 1996, the
Company became a bank holding company in conjumetith the acquisition of MetaBank WC, a state-téi@d commercial bank. Finally,
in connection with a transaction that closed ond&t8, 2008, whereby Meta Financial sold its owigrinterest in MetaBank WC, Meta
Financial again became a unitary savings and loéditg company regulated by the Office of Thriftf@uvision. The sale of MetaBank WC
has been accounted for as discontinued bank opesati

The following discussion focuses on the consolidditeancial condition of the Company and its sulzsids, at December 31, 2007, comp:
to September 30, 2007 and the consolidated resutigerations for the three
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months ended December 31, 2007 and 2006. Thissigsushould be read in conjunction with the Comyfsaconsolidated financial
statements, and notes thereto, for the year enejgiei®ber 30, 2007.

CORPORATE DEVELOPMENTS AND OVERVIEW

The Company continued to experience significantwinan its MPS division and invested for furtheogth in this business unit during the
first quarter of fiscal 2008. On a business sedrhanis, its revenues (interest income plus noer@st income) grew by 71% over the same
guarter a year ago and comprised 56% of the Compéutal revenue from continuing operations comgae36% in the first quarter of the
prior year. The division was created in May 2004atke advantage of opportunities in the growirepasf prepaid debit cards, ATM
sponsorship, and other payment products and servid®S is now recognized as an industry leadarriamber of different areas within the
payment systems industry including prepaid debidisand ATMs.

The Bank itself continues to emphasize expansidha@rgrowing metropolitan areas of Sioux Falls, t8ddakota and Des Moines, lowa. The
Bank has added seven branches in approximatelpsheeven years in these markets. The Compamgésgrimarily on establishing
lending and deposit relationships with commerciaibesses and commercial real estate develop#rese communities.

During the quarter, the Company signed a definidigeeement to sell MetaBank WC, which includesehmanches in rural West-Central
lowa. The transaction closed March 28, 2008. Chmpany is now a unitary savings and loan holdmggany, and not a bank holding
company, and is subject to the jurisdiction of @féice of Thrift Supervision (“OTS”). These trarmsins allow the Company to increase its
focus on higher growth markets and business lifies.Bank now operates 13 retail banking brancimeBraokings (1) and Sioux Falls (4),
South Dakota, in Des Moines (6) and Storm Lakel(®ya and a non-retail service branch in Memphéenriessee.

The Company’s stock trades on the NASDAQ Globalkdaunder the symbol “CASH.”
FINANCIAL CONDITION

As of December 31, 2007, the Company had assetintp$761.4 million compared to $686.1 millionSgptember 30, 2007. The increase in
assets of $75.3 million, or 11.0%, resulted prifgdrom increases in the Company’s securities, Ipartfolios and other assets offset in part
by a decrease in the Company’s federal funds sold.

Total cash and cash equivalents and federal fusldsagere $29.1 million at December 31, 2007, a ei@se of $57.2 million, or 66.3%, from
$86.3 million at September 30, 2007. The decreaseprimarily the result of the Company’s loan gitoand decision to purchase mortgage-
backed securities during the quarter. In genéralCompany maintains its cash investments inéstdoearing overnight deposits with
various correspondent banks. Federal funds sqidgits are maintained at various large commereiakb.

Investment securities available for sale, includimgrtgage-backed securities, increased $57.7 mjlbo 36.4%, from $158.7 million at
September 30, 2007 to $216.4 million at DecembeRBQ7, as investment purchases exceeded relatedities, sales, and principal
paydowns. The Company’s portfolio of investmertisities available for sale consists primarily afmgage-backed securities with balloon
maturities, which have relatively short expecteddiand limited maturity extension risk. During three month period ended December 31,
2007, the Company purchased $62.4 million of maptghacked securities with average lives of threfledo years or stated finals of
approximately eleven years or less.

The Company’s portfolio of net loans receivable@ased $31.1 million, or 8.7%, from $355.6 mill@nSeptember 30, 2007 to $386.7
million at December 31, 2007. The Company'’s loeawgh primarily relates to strong demand for comerareal estate loans.
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Bond insurance receivable increased $4.2 milliobetember 31, 2007 due to the Company recordiegeivable from our insurance
company related to a potential recovery of cedtficof deposit fraud.

Other assets increased $31.5 million to $39.5 onilit December 31, 2007 from $8.0 million at Seben80, 2007. The increase was
primarily related to an increase in prepaid cartiifog in transit items at MPS.

Total deposits increased $59.0 million, or 11.3%jrey the quarter to $582.0 million. The majomtythis increase related to an increase in
non-interest-bearing checking deposits due to gr@avMPS, though non-MPS deposits grew as wellhe Company’s deposit mix
continues to shift from higher costing certificatdsleposit and money market deposits toward lowdr@o-cost checking deposits.

Total wholesale borrowings increased $3.2 milli@n4.7%, from $78.5 million at September 30, 209%81.7 million at December 31, 2007.

The Company’s contingent liability for potentiakkon a certificates of deposit fraud increased 4llion for the period ended
December 31, 2007 as compared to the prior yehis liBbility is offset by the above referenced Bamsurance receivable recorded during
the period.

At December 31, 2007, the Company’s shareholdeysity totaled $48.6 million, up $461,000 from Sapber 30, 2007. The increase rel:
to an improvement in the Company'’s available fde sacurities portfolio offset in part by the fis@@08 year-to-date loss (see “Results of
Operations” below) and by the payment of divideadshe Company’s common stock. At December 31728 Company and both of its
banking subsidiaries, MetaBank and MetaBank Westr@k continue to meet regulatory requirementsfassification as well-capitalized
institutions.

Non-performing Assets and Allowance for Loan Losses

Generally, when a loan becomes delinquent 90 dag®oe or when the collection of principal or irgst becomes doubtful, the Company
will place the loan on a non-accrual status ana, @sult of this action, previously accrued inteiecome on the loan is taken out of current
income. The loan will remain on non-accrual statsl the loan has been brought current or urltieo circumstances occur that provide
adequate assurance of full repayment of interegspaincipal.

At December 31, 2007, the Company’s loan portfekbibited strong credit quality with 30+ day delirgmcies of $4.0 million, or 1.01% of
total loans compared to $7.2 million, or 1.9% détdoans, at September 30, 2007.

At December 31, 2007, commercial and multi-faméglrestate 30+ day delinquencies totaled $357@00.09% of total loans. This
compares to $1.6 million or 0.45% of total loanSeaeptember 30, 2007. Multi-family and commercélrestate loans generally present
different risks than loans secured by one-to-feumify residences, including, but not limited tog ttoncentration of principal in a limited
number of loans and borrowers, the effect of gdremanomic conditions on income producing propseréiad the higher level of difficulty of
evaluating and monitoring these types of loans.

At December 31, 2007, commercial business 30+ eétiggliencies totaled $1.8 million, or 0.47% of tdtans. This compares to $4.8
million, or 1.32% of total loans, at September3007. Risks associated with commercial businesding include, but are not limited to:
payments on loans are typically dependent on thlk flaws derived from the operation or managemétti@business to which the loan is
made, and the success of the loan may also baedfby factors outside the control of the businsgsh as unforeseen changes in economic
conditions for the business, the industry in whind business operates or the general environment.
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At December 31, 2007, agricultural 30+ day delimyies totaled $171,000, or 0.04% of total loankis Tompares to $163,000, or 0.05% of
total loans, at September 30, 2007. Agricultugating also typically involves larger loan amouirtsaddition, payments on loans are
dependent on the successful operation or managerhtre farm property securing the loan or for whém operating loan is utilized. The
success of the loan may also be affected by faottisde the control of the agricultural borrowarch as the weather and grain and livestock
prices.

The Company believes that the level of allowancddan losses adequately reflects potential riskasted to these loans; however there ca
no assurance that all loans will be fully colletdib

The table below sets forth the amounts and categofinon-performing assets in the Company’s laatfgio. Foreclosed assets include
assets acquired in settlement of loans. Balaredated to discontinued bank operations have beerinalted for all periods presented.

Non-performing Assets As Of
December 31, 200° September 30, 200
(Dollars in Thousands)

Non-accruing loans

One- to four-family $ 291 $ 243
Agricultural real estat — 13
Consume 7 5
Commercial business 1,752 1,867

Total 2,05C 2,12¢€

Accruing loans delinquent 90 days or more: — —
Total — —

Restructured loan:

Agricultural operating 150 150
Commercial business — 15
Total 150 165
Foreclosed assel
One- to four-family 301 —
Commercial and mu-family 230 229
Consume — 24
Commercial business — 65
Total 531 318
Less: Allowance for losses — —
Foreclosed assets, net 531 318
Total non-performing assets $ 2,731 $ 2,611
Non-performing assets as a percentage of totalsasge 0.36% 0.38%

Classified assetskFederal regulations provide for the classificatidtoans and other assets such as debt and eguaityitties considered by
the OTS to be of lessor quality as “substandardéubtful” or “loss.” An asset is considered “subredard” if it is inadequately protected by
the current net worth and paying capacity of thiégob or of the collateral pledged, if any. “Sudnstiard” assets include those characterized
by the “distinct possibility” that the savings aswion will sustain “some loss” if the deficiensiare not corrected. Assets classified as
“doubtful” have all the weaknesses inherent in ¢hoassified as “substandard,” with the added dhteristic that the weaknesses present
make “collection or liquidation in full,” on the b of currently
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existing facts, conditions and values, “highly di@sable and improbable.” Assets classified asstare those considered “uncollectible”
and of such minimal value that their continuancassets without the establishment of a specifiervesis not warranted. When assets are
classified as either substandard or doubtful, taekB may establish general allowances for loaretossan amount deemed prudent by
management. General allowances represent losgaallees which have been established to recognizaltieeent risk associated with lending
activities, but which, unlike specific allowancésye not been allocated to particular problem assathen assets are classified as “loss,” the
Banks are required either to establish a spedifisvance for loan losses equal to 100% of thatiporof the asset so classified or to charge-
off such amount. The Banks’ determination as tocthssification of its assets and the amount ofalsation allowances are subject to review
by its regulatory authorities, who may require ¢séablishment of additional general or specific labowances. The discovery of additional
information in the future may also affect both téeel of classification and the amount of losswaHlnces.

On the basis of management’s review of its loamkaher assets, at December 31, 2007, the Compahyglassified (from continuing
operations) a total of $4.0 million of its assetsabstandard, $67,000 as doubtful and none as Tdss compares to classifications at
September 30, 2007 of $6.0 million substandard,82doubtful and none as loss.

Allowance for loan losse The Company establishes its provision for loandesand evaluates the adequacy of its allowandedorlosses
based upon a systematic methodology consistingnof@ber of factors including, among others, histtoss experience, the overall level of
classified assets and non-performing loans, theposition of its loan portfolio and the general emaric environment within which the
Company and its borrowers operate.

Management closely monitors economic developmeutts tegionally and nationwide, and considers ttiasirs when assessing the
adequacy of its allowance for loan losses. White@ompany has no direct exposure to prilke mortgage loans, management has previ
expressed its concern that developments in thgsoke mortgage market may have a ripple effectemidential real estate prices. In
addition, the economic slowdown and increase imggnprices are straining the financial conditiorsofmne borrowers. Management there
believes that future losses in the residentialfpliot may be somewhat higher than historical exgreze. Over the past six years, loss rates in
the commercial and multi-family real estate mahate remained moderate. Management recognizelthaharge-off rates over the past
several years reflect the strong economic envirariraed are not indicative of likely losses oveubilfusiness cycle. This observation, as
well as the aforementioned concerns regarding enanslowdown, has led management to the conclusianfuture losses in this portfolio
may be somewhat higher than recent historical éapee, excluding loan losses related to fraud bydweers. On the other hand, current
trends in agricultural markets continue to be pasit Higher commodity prices as well as highetdgenave created strong economic
conditions for most farmers. Nonetheless, managést#l expects that future losses in this poitfpWhich have been very low, could be
higher than recent historical experience. Managetelieves that the slowdown in economic growthrduthis fiscal year may also
negatively impact consumers’ repayment capacitfedditionally, a sizable portion of the Company&nsumer loan portfolio is secured by
residential real estate, as discussed above,aseato be closely monitored by management in wiEis stated concerns. Notwithstanding
these concerns, the loan portfolios’ delinqueneyds strengthened during the quarter.

Management believes that, based on a detailedwenfithe loan portfolio, historic loan losses, @nteconomic conditions, the size of the
loan portfolio, and other factors, the current lesfethe allowance for loan losses at Decembe2B0y reflects an adequate allowance against
probable losses from the loan portfolio. Although Company maintains its allowance for loan lsssea level that it considers to be
adequate, investors and others are cautionedhthia tan be no assurance that future losses witheed estimated amounts, or that
additional provisions for loan losses will not legjuired in future periods. In addition, the Compsetermination of the allowance for loan
losses is subject to review by its regulatory agenavhich can require the establishment of aduigeneral or specific allowances.
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At December 31, 2007, the Company has establishedl@vance for loan losses totaling $4.4 million,199% of non-performing loans,
compared to $4.5 million, or 196% of non-performiagns at September 30, 2007.

The following table sets forth an analysis of théwity in the Company’s allowance for loan los$essthe three months ended December 31,
2007 and 2006.

Three Months Ended
December 31

(Dollars in Thousands) 2007 2006

(As Restated)
Beginning balanc $ 4,49 $ 6,391
Provision for loan losse (130) 4,063
Charge-offs (25) (1,099)
Recoveries 32 1
Ending balance $ 4,37C $ 9,362

The allowance for loan losses reflects manageménss estimate of probable losses inherent in diighio based on currently available
information. In addition to the factors mentioradabve, future additions to the allowance for lo@sses may become necessary based upon
changing economic conditions, increased loan baknc changes in the underlying collateral of danlportfolio.

CRITICAL ACCOUNTING POLICIES

The Companys financial statements are prepared in accordaftbeascounting principles generally accepted inltinéted States of Americi
The financial information contained within thesatetments is, to a significant extent, financiabmation that is based on approximate
measures of the financial effects of transactiosevents that have already occurred. Based aotitsideration of accounting policies that
involve the most complex and subjective decisiar assessments, management has identified itsamitisal accounting policies to be thc
related to the allowance for loan losses and asgetirment judgments including the recoverabilifygoodwill.

The Company’s allowance for loan loss methodolaogypiporates a variety of risk considerations, lpthntitative and qualitative, in
establishing an allowance for loan loss that mamegé believes is appropriate at each reporting @@atentitative factors include the
Company’s historical loss experience, delinquenay eéharge-off trends, collateral values, changemmperforming loans, and other factors.
Quantitative factors also incorporate known infotisraabout individual loans, including borrowershsitivity to interest rate movements.
Qualitative factors include the general economidremment in the Company’s markets, including esaoitoconditions throughout the
Midwest and, in particular, the state of certaidustries. Size and complexity of individual credit relation to loan structure, existing loan
policies, and pace of portfolio growth are othealgative factors that are considered in the methagly. As the Company adds new products
and increases the complexity of its loan portfdlivill enhance its methodology accordingly. Mgeaent may have reported a materially
different amount for the provision for loan losgeshe statement of operations to change the alio@dor loan losses if its assessment of the
above factors were different. This discussion amalysis should be read in conjunction with the @any’s financial statements and the
accompanying notes presented elsewhere hereirglhasithe portion of this Management’s Discussiod Analysis section entitled “Non-
performing Assets and Allowance for Loan Lossealthough management believes the level of the
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allowance as of December 31, 2007 was adequatestolaprobable losses inherent in the loan podtfalidecline in local economic
conditions or other factors could result in inciegdosses.

Gooduwill represents the excess of acquisition cogts the fair value of the net assets acquireaparchase acquisition. Goodwill is tested
annually for impairment.

RESULTS OF OPERATIONS

General. The Company’s loss from continuing operations w&80$000, or $0.31 per diluted share, for the timeaths ended December 31,
2007 compared to a loss from continuing operatafr2.3 million, or $0.92 per diluted share, foe ttame period in fiscal year 2007. The
Company recorded a net loss of $740,000, or $0e2@lifuted share, for the three months ended Deeeih, 2007 compared to a net loss of
$2.7 million, or $1.08 per diluted share, for tlaene period in fiscal year 2007. Earnings in theent period were impacted by higher
operating expenses as MPS solidified its managetean, infrastructure and operational scalabilitgi also by new product development for
new product lines and services expected to bedrollg in 2008. Offsetting the higher expensegairt, were increased income from card
fees, higher net interest income and a negativeigiom for loan losses. In particular, MPS-relatedd fees grew by 52% over the same
period in the prior year. Earnings in the prioripe were impacted by the recognition of an impa&nton a commercial loan relationship
which reduced pre-tax earnings by $4.95 million.

Net interest incom. Net interest income from continuing operatifosthe first quarter of fiscal year 2008 increabgds283,000, or 5.7%,

to $5.3 million from $5.0 million for the first qur of fiscal year 2007. Lower liability costsrparily contributed to this increase. Net
interest margin rose 44 basis points to 3.49%énctirrent quarter. The improvement resulted piilgn&rom the shift in the Company’s
funding mix attributable to growth in non-interdmtaring deposits and decreases in higher costitifjaaes, public funds deposits and
wholesale borrowings. Total asset yields were %.99wn 7 basis points for the same quarter |zt y&otal liability costs fell 55 basis
points to 2.39% in the current quarter. Non-irgéfgearing checking comprises 61% of total dep@gi3ecember 31, 2007 compared to 50%
at September 30, 2007. Average non-interest-bgakposits as a percent of total average depasitingerest-bearing liabilities was 46% in
the current quarter compared to 31% the same quaytear ago.
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The following table presents, for the periods imdcl, the Company’s total dollar amount of intenesbme from average interest-earning
assets and the resulting yields, as well as tleeast expense on average interest-bearing ligsiliéxpressed both in dollars and rates. No tax
equivalent adjustments have been made. &lmmuing loans have been included in the tableass| carrying a zero yield. Balances relate
discontinued bank operations have been reclassdiedn-interest-earning assets and non-interemtigeliabilities for all periods presented.

2007 2006
Average Interest Average Interest
Three Months Ended December 31 Outstanding Earned / Yield / Outstanding Earned / Yield /
(Dollars in Thousands) Balance Paid Rate Balance Paid Rate
Interest-earning assets
Loans receivabl $ 365,50¢ $ 6,27€ 6.81%$ 360,837 $ 6,48t 7.13%
Mortgagebacked securitie 141,87« 1,507 4.21% 141,77¢ 1,47€ 4.13%
Other investments 91,414 1,114 4.83% 147,00 1,822 4.92%
Total interest-earning asset:s 598,79¢ $ 8,89¢ 5.90% 649,61< $ 9,783 5.97%
Non-interest-earning assets 88,222 87,03(
Total assets $ 687,01¢ $ 736,64«
Non-interes-bearing deposit $ 276,80¢ $ — 0.00%$ 202,77: $ — 0.00%
Interest-bearing liabilities:
Interes-bearing checkin 14,99< 43 1.14% 24,99¢ 245 3.89%
Savings 10,45¢ 47 1.78% 25,017 185 2.93%
Money market: 65,33¢ 556 3.38% 82,40¢ 664 3.20%
Time deposit: 151,957 1,77¢ 4.64% 201,15/ 2,21¢ 4.36%
FHLB advance:! 66,63¢ 932 5.55% 86,052 1,10€ 5.11%
Other borrowings 15,27z 269 6.9%% 24,84¢ 377 6.02%
Total interest-bearing liabilities 324,65( 3,62E 4.43% 444 47" 4,79z 4.28%
Total deposits and interes-bearing liabilities 601,45¢ $ 3,62¢ 2.3%% 647,247 $ 4,79z 2.94%
Other non-interest-bearing liabilities 41,52¢ 43,71%
Total liabilities 642,98 690,96(
Shareholders’ equity 44,034 45,684
Total liabilities and shareholders’ equity $ 687,01¢ $ 736,644
Net interest income and net interest rate spread
including nor-interes-bearing deposit $ 5,274 3.51% $ 4,991 3.03%
Net interest margin 3.49% 3.05%

21




Provision for loan loss The Company recorded a negative provision fon loases in the first quarter of fiscal year 2008130,000
compared to a provision of $4.1 million for the saperiod in the prior fiscal year. Due to contidstrengthening in the Company’s loan
portfolio, the Company was able to reduce the le¥ekquired loan loss allowances. The provisietorded in the same period in the prior
fiscal year was directly related to a $4.95 millimmovision on a purchased participation loan refehip. See “Non-performing Assets and
Allowance for Loan Losses” herein.

Nor-interest income. Non-interest income increased by $2.0 million4®r5%, to $6.1 million from $4.1 million in theipr fiscal year first
guarter. The increase is the result of higheirfeeme earned on prepaid debit cards and othewupts@nd services offered by MPS. Fees
earned on prepaid debit cards and other paymetamsgproducts and services were $5.4 million ferfitst quarter of fiscal year 2008,
compared to $3.6 million for the same quarter sgdl year 2007.

Nor-interest expense Non-interest expense increased by $4.2 millio30%, to $12.8 million for the first quarterfifcal year 2008 from
$8.6 million for the same quarter in fiscal yea®20

Compensation expense rose $1.8 million on a quavier quarter basis to $5.7 million. The incregg®esents the addition of executive level
management, client relations, compliance and ojp@&sasupport staff within MPS, as well as softwaeselopers, Information Technology
(“IT") support staff, and other administrative s@ppwithin the Company. Many of the new employaeMPS and in IT are focused on
developing new product lines and increasing mapketetration of our payments systems products anétes.

Costs associated with the operational support mf-celated products at MPS also increased. Cardgssing expenses rose $1.4 million from
$1.7 million in the first quarter of fiscal year@0to $3.1 million in the current quarter as a lestithe significant growth in the division’s
product lines and strong holiday sales of gift sar@lhese expenses primarily stem from MPS’ Simmé¥ prepaid card product and other
prepaid card programs managed by MPS. Other caggsing expense increases are attributablettersent functions for value loading,
card sales and anticipated growth of existing pet&gluManagement expects that these costs wilirmmmto increase as MPS issues more
cards and offers new and expanded products anitesrv

The Company’s occupancy and equipment expensea@dsaluring the first quarter of fiscal year 208&ampared to the same period in the
prior fiscal year, primarily driven by the additiofiadministrative office space in Sioux Falls, & Omaha, NE, and a new
branch/administrative office in Des Moines, IA,vesll as investment in computer hardware and soffygarimarily to support growth at
MPS. Occupancy and equipment expense for thedfiraiter of fiscal year 2008 was $1.2 million congobto $915,000 for the same period
in fiscal year 2007.

Income tax benefi Income tax benefit from the net loss from contiguoperations for the first quarter of fiscal y@&08 was $462,000, or
an effective tax rate of 36.9%, compared to $1.onj or an effective tax rate of 35.4% for thereaperiod in the prior fiscal year. The
change is primarily due to the change in the lossfcontinuing operations before income tax benéflie Company’s recorded income tax
benefit was also impacted by permanent differebeéseen book and taxable income.

Discontinued Operation: Income (loss) from discontinued operations wasiine of $50,000 for the three months ended DeceBhe2007
compared to a loss of $408,000 for the same panmitite prior fiscal year. The increase in earniwgs primarily related to a negative
provision for loan losses in the amount of $36,86@ompared to a provision in the amount of $712r@0orded in the first quarter of the
prior fiscal year. See Note 2 to the Notes to @msed Consolidated Financial Statements for fudfssussion on discontinued operations.
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LIQUIDITY AND CAPITAL RESOURCES

The Company’s primary sources of funds are depdsitsowings, principal and interest payments @ntoand mortgage-backed securities,
and maturing investment activities. While schedusth repayments and maturing investments areveklatpredictable, deposit flows and
early loan repayments are influenced by the lef/@iterest rates, general economic conditions, Gmdpetition.

The Company uses its capital resources principaliyeet ongoing commitments to fund maturing degtes of deposits and loan
commitments, to maintain liquidity, and to meet igtmg expenses. At December 31, 2007, the Compadycommitments to originate and
purchase loans totaling $64.2 million. The Compbeleves that loan repayment and other sourc&sds will be adequate to meet its
foreseeable short- and long-term liquidity needs.

Regulations require MetaBank and MetaBank WC tantain minimum amounts and ratios of total risk-futhsapital and Tier 1 capital to
risk-weighted assets, and a leverage ratio congisti Tier 1 capital to average assets. The faligwable sets forth MetaBank’s and
MetaBank WC'’s actual capital and required capitabants and ratios at December 31, 2007 which adtdhte, exceeded the minimum
capital adequacy requirements.

Minimum
Requirement to Be
Minimum Well Capitalized
Requirement For Under Prompt
Capital Adequacy Corrective Active
Actual Purposes Provisions
At December 31, 200° Amount Ratio Amount Ratio Amount Ratio
(Dollars in Thousands)
MetaBank
Tangible capital (to tangible asse $49,11% 6.71%  $10,981 1.5C% n/a n/a
Tier 1 (core) capital (to adjusted total ass 49,117 6.71 29,28- 4.0C $36,602 5.0C%
Tier 1 (core) capital (to ri-weighted assett 49,117 9.62 20,42¢ 4.0C 30,64 6.0C
Total risk-based capital (to ri-weighted asset: 52,29¢ 10.24 40,851 8.0C 51,071 10.0C
MetaBank West Centri
Tier 1 capital (to average asse 3,98C 9.82 1,621 4.0C 2,02¢ 5.0C
Tier 1 risk-based capital (to ri-weighted asset: 3,98C 20.43 779 4.0C 1,16¢ 6.0C
Total risk-based capital (to ri-weighted asset: 4,094 21.02 1,55¢ 8.0C 1,94¢ 10.0C

The Federal Deposit Insurance Corporation ImproverAet of 1991 (FDICIA) established five regulatargpital categories and authorized
the banking regulators to take prompt correctii@aawith respect to institutions in an undercapitad category. At December 31, 2007,
MetaBank and MetaBank WC exceeded minimum requintsfer the well-capitalized category.
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OTHER MATTERS

The Company utilizes various third parties for, agnother things, the marketing of its card programd the processing needed to support
those programs, both with respect to standard baekations and with respect to its MPS divisionP3$Mwas very recently notified by a
processor, one that certain of its clients hadcsedeto manage card programs, that the processmmputer system had been breached, which
led to the unauthorized load and spending of fdrale Bank-issued cards. At no point were any Bsydtems breached and no Bank
employees were involved in any fraudulent activifit. this point the Bank believes the amount insjiom to be approximately $2 million a
the processor has notified its insurer. Approprlatv enforcement agencies have been notifiedremédial measures have been instituted
with respect to such processor, as the Bank, theegsor, and program manager continue to investigelte processor and program manager
both have agreements with the Bank to indemnifgriiny losses as a result of such unauthorizeditg¢tand the processor has already
notified the Bank that it is sufficiently insuredrfsuch events. As a result, the Bank does neeptly anticipate any loss with respect to this
event.

Part1.  Financial Information

ltem 3. Quantitative and Qualitative DisclosAtsout Market Risk

MARKET RISK

The Company is exposed to the impact of interéstahanges and changes in the market value ofviesiments.

The Company originates predominantly adjustabled@ns and fixed-rate loans up to ten years. teng fixed-rate residential mortgages
are generally sold into the secondary market. Aesalt of its lending practices, the Company’silpartfolio is relatively short in duration
and yields respond quickly to the overall levelrdérest rates.

The Company’s primary objective for its investmpattfolio is to provide the liquidity necessarynet the Company’s cash demands. This
portfolio may also be used in the ongoing manage¢mmkinterest rate risk. As a result, funds mayrhested among various categories of
security types and maturities based upon the Coypaeed for liquidity and its desire to createemonomic hedge against the effects
changes in interest rates may have on the overaltehvalue of the Company.

The Company offers a full range of deposit produditch are generally short term in nature. Chegkgavings, and money market accounts
generally provide a stable source of funds fortthek and also respond relatively quickly to changeshort term interest rates. The
Company offers certificates of deposit with matestof three months through five years, which séovextend the duration of the overall
deposit portfolio. A significant and increasingtian of the Company’s deposit portfolio is concated in non-interest-bearing checking
accounts. These accounts serve to decrease theafgis overall cost of funds and reduce its sansitto changes in short term interest
rates.

The Company also maintains a portfolio of wholesalaowings, predominantly advances from the Fddéoane Loan Bank which carry
fixed terms and fixed rates of interest. The Conypatilizes this portfolio to manage liquidity demds and also, when appropriate, in the
ongoing management of interest rate risk.

The Board of Directors, as well as the Office ofiftfSupervision, has established limits on theelexf acceptable interest rate risk. There
be no assurance, however, that, in the event aflaarse change in interest rates, the Companysstetb limit interest rate risk will be
successful.
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Net Portfolio Value The Company uses a Net Portfolio Value (“NPV”pagach to the quantification of interest rate ridkis approach
calculates the difference between the present \le&pected cash flows from assets and the presdund of expected cash flows from
liabilities, as well as cash flows from any off-hate sheet contracts. Management of the Compasg&ts and liabilities is performed within
the context of the marketplace, but also withinténestablished by the Board of Directors on the@amh of change in NPV that is acceptable
given certain interest rate changes.

Presented below (including discontinued operatioasf December 31, 2007 and September 30, 20@n, analysis of the Company’s
interest rate risk as measured by changes in NP®rfanstantaneous and sustained parallel shiftaryield curve, in 100 basis point
increments, up and down 200 basis points. Astilitisd in the table below, at December 31, 206¥ Gbmpany was in a similar interest rate
risk position compared to September 30, 2007, witkearly equivalent amount of exposure to increasdsdeclines in interest rates. The
change is primarily due to an increase in assettbur resulting from the addition of longer ternate and investments. At both

December 31, 2007 and September 30, 2007, the Gongpaterest rate risk profile was within the limstst by the Board of Directors. As
December 31, 2007, MetaBank’s interest rate risilprwas within the limits set forth by the Officé Thrift Supervision.

Change in Interest Rates Board Limit At December 31, 2007 At September 30, 2007
(Basis Points) % Change $ Change % Change $ Change % Change

(Dollars in thousands)
+200 bp (20)% $ (4,142) (5)% $ (606) (1)%
+100 bp (10) (1,90E) 2) (221) 1)
0 bp (Base Cast — — — — —
-100 bp (10) (1,01€) 1) (545) 1)
-200 bp (20) (5,181) (6) (3,226) (4)

Certain shortcomings are inherent in the methaahalysis presented in the preceding table. For plgralthough certain assets and liabil
may have similar maturities or periods to repricitihgey may react in different degrees to changesdrket interest rates. Also, the interest
rates on certain types of assets and liabilitieg fluetuate in advance of changes in market intaaes, while interest rates on other types
may lag behind changes in market rates. Additignabrtain assets, such as adjustable-rate mortgags, have features that restrict changes
in interest rates on a short-term basis and oweliféh of the asset. Furthermore, although manageétmes estimated changes in the levels of
prepayments and early withdrawal in these raterenmients, such levels would likely deviate fromsb@ssumed in calculating the table.
Finally, the ability of some borrowers to servibeit debt may decrease in the event of an inteagstincrease.

In addition to the NPV approach, the Company aéstews gap reports, which measure the differentessets and liabilities repricing in
given time periods, and net income simulationssteas its interest rate risk profile. Managemerieves its interest rate risk profile on a
quarterly basis.
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Partl. Financial Information
Iltem 4T. Controls and Procedures
CONTROLS AND PROCEDURES

Any control system, no matter how well designed aperated, can provide only reasonable (not ab=oagsurance that its objectives will be
met. Furthermore, no evaluation of controls cavigle absolute assurance that all control issudsrestances of fraud, if any, have been
detected.

DISCLOSURE CONTROLS AND PROCEDURES

The Company’s management, with the participatiothefCompany’s Chief Executive Officer and Chiafdticial Officer, has evaluated the
effectiveness of the Company’s disclosure contald procedures, as such term is defined in Rulasl®8) and 15d-15(e) of the Securities
Exchange Act of 1934 (Exchange Act) as of the drtti@period covered by the report.

Based upon that evaluation, our Chief Executived®ffand Chief Financial Officer concluded thab&d®ecember 31, 2007 our disclosure
controls and procedures were effective to providesonable assurance that (i) the information reduo be disclosed by us in this Report
recorded, processed, summarized and reported vithitime periods specified in the SEC’s rules famohs, and (ii) information required to
be disclosed by us in our reports that we fileutrsit under the Exchange Act is accumulated andhwonicated to our management,
including our principal executive and principaldircial officers, or persons performing similar ftioes, as appropriate to allow timely
decisions regarding required disclosure.

INTERNAL CONTROL OVER FINANCIAL REPORTING

With the participation of the Company’s managemgruding its Chief Executive Officer and Chiefhincial Officer, the Company also
conducted an evaluation of the Company’s interpatrol over financial reporting to determine whethay changes occurred during the
Company’s fiscal quarter ended December 31, 20@f Have materially affected, or are reasonabbflyjiko materially affect, the Company’s
internal control over financial reporting. Basadsuch evaluation, management concluded that, teeand of the period covered by this
report, there have not been any changes in the @ayrginternal control over financial reporting @sch term is defined in Rules 13a-15

(f) and 15d-15(f) under the Exchange Act) during filscal quarter to which this report relates tiete materially affected, or are reasonably
likely to materially affect, the Company'’s interr@introl over financial reporting.
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META FINANCIAL GROUP, INC.
PART Il - OTHER INFORMATION
FORM 10-Q

Item 1. Legal ProceedingsSee “Legal Proceedings” of Note 5 to the NoteSdodensed Consolidated Financial Statements, wdich
incorporated herein by referen:

Item 1A. Risk Factors In addition to the other information set forthtimis report, you should carefully consider thedes discussed in
Part I, “Item 1A. Risk Factors” in our Annual Repon Form 10-K for the year ended September 307 28dditional risks and
uncertainties not currently known to us or thatouerently deem immaterial may also materially addeasely affect us

Item 2. Unregistered Sales of Equity Securities and Udero€eed:- None
Item 3. Defaults Upon Senior Securiti- None

Item 4. Submission of Matters to a Vote of Security Holc- None

Item 5. Other Informatior- None

Item 6. Exhibits

(&) Exhibits:
31.1 Section 302 certification of Chief Executive Offic
31.2 Section 302 certification of Chief Financial Offic
321 Section 906 certification of Chief Executive Offic
32.2 Section 906 certification of Chief Financial Offic
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META FINANCIAL GROUP, INC.
SIGNATURES

Pursuant to the requirements of the Securities &xga Act of 1934, the Registrant has duly causiedeport to be signed on its behalf by
undersigned thereunto duly authorized.

META FINANCIAL GROUP, INC.
Date: May 15, 200¢ By: /s/ J. Tyler Haah

J. Tyler Haahr, Presider
and Chief Executive Office

Date: May 15, 200¢ By: /s/ David W. Leedon
David W. Leedom, Senior Vice Presidt
and Chief Financial Office

28




Exhibit 31.1

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

[, J. Tyler Haahr, certify that:

1.

2.

I have reviewed this quarterly report on Form 10f®leta Financial Group, Inc.;

Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omsgitéde a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmislieading with respect to tl
period covered by this report;

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this
report;

The registrant’s other certifying officer(s) andre responsible for establishing and maintainisgldsure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and1Hgd)) for the registrant and have:

(a) Designed such disclosure controls and proceduresiused such disclosure controls and procedures tiesigned under our
supervision, to ensure that material informatidatmeg to the registrant, including its consolidhibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being preszh

(b) Evaluated the effectiveness of the registrant’sldsire controls and procedures and presentedsimgport our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougyelis report based on such
evaluation; and

(c) Disclosed in this report any changes in the regisis internal control over financial reporting tloecurred during the
registrant’s most recent fiscal quarter ended Déegr81, 2007, that has materially affected, oe&sonably likely to materially
affect, the registrant’s internal control over ficél reporting; and

The registrant’s other certifying officer(s) anbdve disclosed, based on our most recent evaluatimernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct(@spersons performing the
equivalent functions):

(&) All significant deficiencies and material weaknessethe design or operation of internal contradofinancial reporting which
are reasonably likely to adversely affect the regig’s ability to record, process, summarize aqbrt financial information;
and

(b) Any fraud, whether or not material, that involveamagement or other employees who have a signifioéain the registrant’s
internal control over financial reporting.

Date: May 15, 200¢

/sl J. Tyler Haah
Chief Executive Office




Exhibit 31.2

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, David W. Leedom, certify that:

1.

2.

I have reviewed this quarterly report on Form 10f®leta Financial Group, Inc.;

Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omsgitéde a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmislieading with respect to tl
period covered by this report;

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this
report;

The registrant’s other certifying officer(s) andre responsible for establishing and maintainisgldsure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and1Hgd)) for the registrant and have:

(a) Designed such disclosure controls and proceduresiused such disclosure controls and procedures tiesigned under our
supervision, to ensure that material informatidatmeg to the registrant, including its consolidhibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being preszh

(b) Evaluated the effectiveness of the registrant’sldsire controls and procedures and presentedsimgport our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougyelis report based on such
evaluation; and

(c) Disclosed in this report any changes in the regisis internal control over financial reporting tloecurred during the
registrant’s most recent fiscal quarter ended Déegr81, 2007, that has materially affected, oe&sonably likely to materially
affect, the registrant’s internal control over ficél reporting; and

The registrant’s other certifying officer(s) anbdve disclosed, based on our most recent evaluatimernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct(@spersons performing the
equivalent functions):

(&) All significant deficiencies and material weaknessethe design or operation of internal contradofinancial reporting which
are reasonably likely to adversely affect the regig’s ability to record, process, summarize aqbrt financial information;
and

(b) Any fraud, whether or not material, that involveamagement or other employees who have a signifioéain the registrant’s
internal control over financial reporting.

Date: May 15, 200¢

/s/ David W. Leedon
Chief Executive Office




Exhibit 32.1

CERTIFICATION PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@f Meta Financial Group, Inc. (the “Company”) foe quarterly period ending
December 31, 2007 as filed with the Securitiesxchange Commission on the date hereof (the “R8pdrt). Tyler Haahr, Chief Executi
Officer of the Company, certify, pursuant to sect®6 of the Sarbanes-Oxley Act of 2002, that:

(1) the Report fully complies with the requirementsettion 13(a) or 15(d) of the Securities Exchangeof 1934; anc

(2) the information contained in the Report fairly mets, in all material respects, the financial ctadiand result of operations
the Company

By:  /s/ J. Tyler Haah
Name J. Tyler Haah
Chief Executive Office
May 15, 200¢




Exhibit 32.2

CERTIFICATION PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@f Meta Financial Group, Inc. (the “Company”) foe quarterly period ending
December 31, 2007 as filed with the SecuritiesExcthange Commission on the date hereof (the “R8parDavid W. Leedom, Acting
Chief Financial Officer of the Company, certify,rpuant to section 906 of the Sarbanes-Oxley AQ08R, that:

(1) the Report fully complies with the requirementsettion 13(a) or 15(d) of the Securities Exchangeof 1934; anc

(2) the information contained in the Report fairly mets, in all material respects, the financial ctadiand result of operations
the Company

By: /s/ David W. Leedon
Name David W. Leedon
Chief Executive Office
May 15, 200¢




