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Item 8.01. Other Events.

As described most recently in Meta Financial Grdap’s (the “Company”) Form 18 for the fiscal year ended September 30, 2!
the Office of Thrift Supervision (the “OTS") hadcsised Supervisory Directives to MetaBank, the Comjsasavings bank subsidiary (the
“Bank”), based on the OTS’ assessment of the Bathlid-party relationship risk, enterprise risk rmgement, and rapid growth (in the Meta
Payment Systems® division) and had also advisddhbaOTS had determined that the Bank engagedfairor deceptive acts or practices
in violation of Section 5 of the Federal Trade Cossion Act and the OTS Advertising Regulation imigection with the Bank’s operation of
the iAdvance line of credit program.

Related to previously described possible enforcémetions, we recently received correspondencaldagezember 28, 2010 from
OTS following the recent examinations of the Compand the Bank in which the OTS advised the Comantythe Bank that the OTS:

e is presently preparing a Cease and Desist Ordgrésentation to each of the Company and the Bank,
« will require the Bank to reimburse iAdvance custogria an amount to be determined, and
e is currently considering the need to assess cigitey penalties against the Bank.

As previously disclosed, the Company and the Banlelbeen cooperating with the OTS to correct tlagpects of our operations
that have been determined by OTS to be deficiemnt beelieve we have made substantial progress & @étile the Company and the Bank
not know the scope of these enforcement actioesathounts of reimbursement that will be soughtley@TS, or whether any civil money
penalties will be ultimately imposed, the Company ¢he Bank expect to discuss the terms of thee&Caad Desist Order as well as the
reimbursement with the OTS prior to OTS final detigrations. With respect to these future OTS actiarescannot predict responses by our
customers or program managers or whether therdowil material effect on our results of operatimmnancial condition, although it is
expected that legal and compliance costs of thegaomand the Bank will increase.

By letter dated December 28, 2010, the OTS alsrthd the Bank not to increase the amount of beakdeposits from the amoun
held at December 28, 2010 without the prior writhe@m-objection of the OTS Regional Director. TheaBdid not hold any brokered deposits
on December 28, 2010, does not plan to hold brokéeposits and accordingly, does not anticipatkisgeTS approval to hold any.

Matters discussed in this Current Report on Forihé@mntain forward-looking statements within the mieg of Section 27A of the
Securities Act of 1933, as amended (the “Securet®) and Section 21E of the Securities Exchangedf 1934, as amended (theXthange
Act”) that involve substantial risks and uncertasf reference is also made to other risks andrtaintes detailed in reports filed by the
Company with the Securities and Exchange Commis3iba Company cautions that the foregoing riskswarzkrtainties are not exclusive.
The Company does not undertake any obligation tatgthe forward-looking statements contained is@urrent Report on Form 8-K in
light of future events, except as required in sghsat reports we file with the Securities and ExggaCommission.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
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