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META FINANCIAL GROUP, INC.
AND SUBSIDIARIES
Condensed Consolidated Statements of Financial Coitidn (Unaudited)
(Dollars in Thousands, Except Share and Per Shat&) D

June 30, 200¢ September 30, 200:
(As Restated)
ASSETS
Cash and cash equivalel $ 5227 $ 2,96:
Federal funds sol 10,03: 5,18¢
Investment securities available for s 15,53: 19,711
Mortgage-backed securities available for s 271,39 184,12:
Loans receivable - net of allowance for loan losH#e®9,125 at June 30, 2009 and $5,732 at
September 30, 20( 402,62+ 427,92¢
Federal Home Loan Bank Stock, at c 6,781 8,092
Accrued interest receivab 3,46¢ 4,497
Bond insurance receivakt 4,14: 6,09¢
Premises and equipment, | 22,43 21,99:
Bank-owned life insuranc 13,14( 12,75¢
Foreclosed real estate and repossessed i 2,50( —
Goodwill and intangible asse 2,50¢ 2,20¢
MPS accounts receivak 47,20¢ 50,04¢
Other asset 12,52: 10,80:
Total assets $ 819,51 $ 756,40:

LIABILITIES AND SHAREHOLDERS ' EQUITY

LIABILITIES
Nonr-interes-bearing checkini $ 461,08t $ 355,02(
Interes-bearing checkin 15,88 15,02¢
Savings deposil 9,99/ 9,39/
Money market deposi 34,64: 43,03¢
Time certificates of depos 140,93( 123,49:
Total deposits 662,54( 545,97
Advances from Federal Home Loan B¢ 76,75( 132,02t
Securities sold under agreements to repurc 8,35¢ 5,34¢
Subordinated debentur 10,31( 10,31(
Accrued interest payab 607 57¢
Contingent liability 4,26¢ 4,29:
Accrued expenses and other liabilit 12,57¢ 12,14¢
Total liabilities 775,40° 710,67:

SHAREHOLDERS'’ EQUITY
Preferred stock, 800,000 shares authorized, n@slissued or outstandil — —
Common stock, $.01 par value; 5,200,000 share®dnéu, 2,957,999 shares issued,

2,607,855 and 2,601,103 shares outstanding at3yrz009 and September 30, 2008,

respectively 30 30
Additional paic-in capital 23,34 23,05¢
Retained earning- substantially restricte 32,69 34,44:
Accumulated other comprehensive (lo (5,289 (5,022)
Treasury stock, 350,144 and 356,896 common shatresst, at June 30, 2009 ¢

September 30, 2008, respectiv (6,674 (6,77%)

Total shareholders equity 44,10¢ 45,73
Total liabilities and shareholders equity $ 819,51t § 756,40:

See Notes to Condensed Consolidated FinancialnSeats.
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META FINANCIAL GROUP, INC.
AND SUBSIDIARIES
Condensed Consolidated Statements of Operations (duadited)
(Dollars in Thousands, Except Share and Per Shat&) D

Interest and dividend incom
Loans receivable, including fe
Mortgagebacked securitie
Other investment

Interest expenst
Deposits
FHLB advances and other borrowir

Net interest income
Provision for loan losse
Net interest income after provision for loan losse

Non-interest income
Card fees
Loan fees
Deposit fee!
Bank-owned life insurance incon
Gain on sale of securities available for sale,
Gain on sale of membership equity interests
Loss on sale of RE!
Other income
Total non-interest income

Non-interest expenst
Card processing expen
Compensation and benef
Occupancy and equipment expe
Legal and consulting expen
Data processing expen
Marketing
Other expens

Total non-interest expense

Loss from continuing operationsbefore income tax benefi
Income tax benefit from continuing operatic
Income (loss) from continuing operations
Gain on sale from discontinued operations befored
Income from discontinued operations before t¢
Income tax expense from discontinued operat
Income from discontinued operations
Net income (loss
Basic earnings per common share
Income (loss) from continuing operatic
Income from discontinued operatic

Net income (loss

Diluted earnings per common share
Income (loss) from continuing operatic

Three Months Ended

Nine Months Ended

June 30, June 30,

2009 2008 2009 2008
(As Restated)
$ 5,62t $ 6,29( 19,53 $ 19,167
2,652 2,39( 7,457 6,23¢
18¢€ 491 73E 2,56
8,46¢ 9,171 27,72° 27,96¢
1,211 1,81: 4,18¢ 6,26¢
91C 1,367 2,79z 4,21¢
2,121 3,18( 6,97¢ 10,48¢
6,34« 5,991 20,74¢ 17,48:
6,27 12E 18,67¢ 19E
67 5,86¢ 2,07: 17,28¢
15,67 7,50¢ 63,76: 24,46¢
21z 21¢ 542 61¢
18¢ 25C 567 621
124 12€ 382 372
204 — 213 —
51t 31¢ 51t 52t
(20€) — (20€) —
162 112 247 34z
16,87¢ 8,52¢ 66,02: 26,94
7,102 3,56¢ 27,21 11,67(
8,21¢ 6,601 23,99¢ 18,76¢
1,99¢ 1,73z 5,84¢ 4,77z
69C 99¢€ 2,73t 2,22
49¢ 38¢€ 1,77(C 96¢
34¢ 24¢€ 1,161 984
2,10z 1,61( 6,43( 4,89:
20,95¢ 15,14( 69,157 44,28
(4,019 (745) (1,069 (51)
(1,43)) (335) (329) (54)
(2,58:) (410) (734) 3
— — — 2,30¢
— — — 76
— — — 1,57¢
— — — 811
$ (2,589 $ (410) (734 $ 814
$ (099 $ (0.16) (0.28) $ —
— — — 0.31
$ (099 $ (0.16) (028 $ 0.31
$ (0.99 $ (0.16) (0.26) $ —



Income from discontinued operatic — — — 0.31
Net income (loss $ (0.99 $ (0.1¢) $ (0.2¢) $ 0.31

Dividends declared per common share $ 0.1: $ 0.1: $ 03¢ $ 0.3¢

See Notes to Condensed Consolidated FinancialnSeats.
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META FINANCIAL GROUP, INC. @
AND SUBSIDIARIES
Condensed Consolidated Statements of Comprehensieome (Loss) (Unaudited)
(Dollars in Thousands)

Three Months Ended Nine Months Ended
June 30, June 30,
2009 2008 2009 2008
(As Restated)

Net income (loss $ (2,582 $ (410 $ (734) $ 814
Other comprehensive los

Change in net unrealized losses on securitiesablaifor sale (43%) (5,20%) (631) (1,40%)

Gains realized in net incon 204 31€ 213 52k

(231) (4,889 (41¢) (882)

Deferred income tax effe (86) (1,829 (15€) (329)

Total other comprehensive la (14E5) (3,06%) (262) (553)

Total comprehensive income (lo: $ (2,727) $ (3479 % (996 $ 261

See Notes to Condensed Consolidated FinancialnSeats.
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Balance, September 30, 20

Cash dividends declared
common stock ($.39 per sha

Issuance of 14,089 comm
shares from treasury stock du
to exercise of stock optiol

Stock compensatic

4,252 common shares committ
to be released under the ES

Change in net unrealized losses
securities available for sa

Net income for nine months enc
June 30, 200

Balance, June 30, 20!

Balance, September 30, 20

Cash dividends declared on
common stock ($.39 per sha

Issuance of 5,200 common shai
from treasury stock due to
issuance of restricted sto

Stock compensatic

Change in net unrealized losses
securities available for sa

Net loss for nine months end
June 30, 200

Balance, June 30, 20!

META FINANCIAL GROUP, INC. @
AND SUBSIDIARIES
Condensed Consolidated Statements of Changes in $élaolders’ Equity (Unaudited)

For the Nine Months Ended June 30, 2009 and 2008 ¢/Restated)
(Dollars in Thousands, Except Share and Per Shar&) D

Accumulated Unearned
Other Employee
Additional Comprehensive Total
Common Paid-in Retained (Loss), Ownership Treasury Shareholders’
Capital Earnings Net of Tax Plan Shares Stock Equity
$ 30 $ 21,95¢ $ 36,80 $ (3,345 $ (377 $ (6,979 $ 48,09¢
— — (1,005) — — — (1,005)
- @) - - - 164 162
— 324 — — — — 324
— 20C — — 28¢€ — 48¢€
— — — (559) — — (559
— — 814 — — — 814
$ 30 $ 22,48 $ 36,614 $ (3,899 $ 9) $ (6,809 $ 48,32¢
$ 30 $ 2305¢ $ 3444: $ (5,029 $ — $ (6,779 $ 45,73t
— — (1,019 — — — (1,014
— (107) — — — 101 —
_ 38t — — — — 38t
- - - (262) - - (262)
— — (734) — — — (734)
$ 30 $ 2334: $ 3269 $ (5,28) $ — $ (667) $ 44,10¢

See Notes to Condensed Consolidated FinancialnSeats.
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META FINANCIAL GROUP, INC. @
AND SUBSIDIARIES
Condensed Consolidated Statements of Cash Flows (&lrdited)
(Dollars in Thousands)

Cash flows from operating activities:
Net income (loss
Adjustments to reconcile net income to net cashigeal by (used in) operating activitie
Effect of contribution to employee stock ownerspign
Depreciation, amortization and accretion,
Provision for loan losse
(Gain) loss on sale of oth
(Gain) on sale of available for sale securities,
(Gain) on sale of membership equity interests
Net change in accrued interest receivi
Net change in other assi
Net change in accrued interest pay:
Net change in accrued expenses and other liabi
Net cash provided by (used in) operating activ-continuing operation
Net cash provided by operating activi-discontinued operatior
Net cash provided by (used in) operating activitie

Cash flow from investing activities:

Purchase of securities available for ¢

Net change in federal funds st

Proceeds from sales of securities available fa&

Proceeds from maturities and principal repaymehseourities available for sa

Loans purchase

Net change in loans receival

Proceeds from sales of foreclosed real e:

Net change in Federal Home Loan Bank st

Proceeds from the sale of premises and equip

Purchase of premises and equipn

Other, ne
Net cash used in investing activi-continuing operation
Net cash provided by investing activi-discontinued operatior
Net cash used in investing activitie

Cash flows from financing activities:

Net change in checking, savings, and money margbslts

Net change in time depos

Net change in advances from Federal Home Loan |

Net change in securities sold under agreementptarchas:

Cash dividends pai

Stock compensatic

Proceeds from exercise of stock optir
Net cash provided by financing activit-continuing operation
Net cash used in financing activil-discontinued operatior
Net cash provided by provided by financing activites

Net change in cash and cash equivalen

Cash and cash equivalents at beginning of pe
Cash and cash equivalents at end of pe

Supplemental disclosure of cash flow informatior
Cash paid during the period fc
Interest
Income taxe:

Supplemental schedule of nc-cash investing and financing activities
Loans transferred to foreclosed real es
Cash received on sale of commercial b

Nine Months Ended June 30

2009 2008

(As Restated)

(734 $ 814
— 48€
3,87¢ 2,36¢
18,67¢ 195
142 (79)
(219 —
(515) (525)
1,03- 18€
2,90« (5,499
29 (232)
40€ (24,40%)
25,60: (26,690)
— 6,02¢
25,60: (20,66°)
(156,119 (102,79()
(4,844) 74,61
10,84¢
60,72 27,46¢
(52,070) (15,48
56,26 (52,65
— 59€
1,30¢ (4,229)
2 102
(3,076) (4,349)
(52) 615
(87,01 (76,109)
— 17,59¢
(87,01) (58,510)
99,12¢ 46,79:
17,43¢ (25,279)
(55,27%) 44,52
3,00¢ 53,16¢
(1,019 (1,005)
38t 324
— 162
63,67 118,60:
— (33,210
63,67 85,48:
2,261 6,311
2,96: 20,90:
5221 $ 27,214
6,947 $ 11,79¢
2,607 —
3,75¢ $ 27¢
— 8,22¢



See Notes to Condensed Consolidated FinancialnSeats.
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META FINANCIAL GROUP, INC. @
AND SUBSIDIARIES
Notes to Condensed Consolidated Financial Statenfelmaudited)

NOTE 1. BASIS OF PRESENTATION

The interim unaudited condensed consolidated filshstatements contained herein should be readrijunction with the audited consolidated
financial statements and accompanying notes tedheolidated financial statements for the fiscaryended September 30, 2008 included in
Meta Financial Group, Inc.’s (the “Company”) Anniéport on Form 10-K/A filed with the Securitiesddaixchange Commission on July 6,
2009. Accordingly, footnote disclosures, which Yebsubstantially duplicate the disclosure contaiimetthe audited consolidated financial
statements, have been omitted.

The financial information of the Company includestdin has been prepared in accordance with U.&rgiynaccepted accounting principles
for interim financial reporting and has been prepgsursuant to the rules and regulations for répgpn Form 10-Q and Rule 10-01 of
Regulation S-X. Such information reflects all adjuents (consisting of normal recurring adjustmeist are, in the opinion of management,
necessary for a fair presentation of the finanpaaition and results of operations for the peripdsented. The results of the interim period
ended June 30, 2009, are not necessarily indicefittee results expected for the year ending Selpéer80, 2009.

NOTE 2. DISCONTINUED BANK OPERATIONS
Sale of MetaBank West Central

On November 29, 2007, the Company entered int@ageaent to sell MetaBank West Central (“MetaBan®")Y On March 28, 2008 the
Company consummated the sale of MetaBank WC tceABéincorporation (lowa). MetaBank WC had thre&ef in Stuart, Casey, and
Menlo, lowa and was a state chartered commerciét ldnose primary federal regulator was the Fedreslerve Bank of Chicago. The
transaction involved the sale of the stock of MetalBWC for approximately $8.2 million and generatgure-tax gain on sale of $2.3 million.
The activity related to Meta Bank WC is accountedas discontinued operations.

Activities related to discontinued bank operatibase been recorded separately with prior periodusmsoreclassified as discontinued
operations on the condensed consolidated statermokoggerations and cash flows. The notes to thelensed consolidated financial statements
have also been adjusted to eliminate the effedtsafontinued bank operations.

NOTE 3. ALLOWANCE FOR LOAN LOSSES

At June 30, 2009 the Company’s allowance for lamsés was $9.1 million, an increase of $3.4 milfrom $5.7 million at September 30,
2008. During the nine months ended June 30, 200Z€bmpany recorded a provision for loan lossekl 8f7 million. $8.1 million related to
the Company’s Meta Payment Systetg“MPS”) division, of which $7.9 million relates the start-up and completion of loan originations
offered in collaboration with MPS’ tax preparatipartner. This program is now complete with all mppiate accounts charged off, consistent
with our policy. There are no loan balances avedince remaining for this program. During the nimenths ended June 30, 2009 the
Company also recorded a provision for loan losseése amount of $10.5 million primarily due to fladure of five commercial borrowers to
repay their respective loans, one of which the Camgbelieves committed fraud. As disclosed inGloepany’s 8K filing of October 8, 200¢

a borrower of the Bank has likely participated ifieaud on the Bank and other banks. Based on #m'B

6
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investigation at the time, it concluded that, aSeptember 30, 2008, it was appropriate to estabhsallowance for loan losses of $1.8 milli
After a subsequent review was completed on AprilZZD9, the Bank concluded that a $1.3 million éase to the loan loss allowance was
warranted for the three months ended March 31, 2@@fitionally, upon further review, the Bank cdued that a $1.8 million increase to the
loan loss allowance was warranted for the threethsoended June 30, 2009. The increases were #divibuo lower collateral values causer
large part by weaker economic conditions and aride#ion in the commercial real estate marketteRial total losses range from $2.1 mill

to $6.0 million with an expected loss of $4.9 moitli Of the $4.9 million provided for, $3.1 millidras been charged off.

During the three months ended June 30, 2009, tinep@oy recorded a provision for loan losses in theunt of $773,000 primarily related to
the MPS tax loan portfolio and $5.5 million relatedhe various commercial borrowers mentioned abokhe Company’s total net chargfés
for the three months ended June 30, 2009 werer#iidn, of which $8.0 million was related to MP8&dpreviously provided for. Further
discussion of this change in the allowance is idetuin “Non-performing Assets and Allowance for hdapss” in Management’s Discussion
and Analysis.
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NOTE 4. EARNINGS PER COMMON SHARE (“EPS”)

Basic EPS is computed by dividing income (loss)latée to common shareholders (the numerator) bythighted average number of
common shares outstanding (the denominator) dahi@geriod. Shares issued during the period angsheacquired during the period are
weighted for the portion of the period that theyraveutstanding. Diluted EPS shows the dilutiveetfbf additional common shares issuable
pursuant to stock option agreements.

A reconciliation of the income (loss) and commarcktshare amounts used in the computation of lzemidiluted EPS for the three and nine
months ended June 30, 2009 and 2008 is presentad.b8ee Note 11 to the Notes to Condensed Catadeli Financial Statements.

Three Months Ended June 30, 2009 2008
(Dollars in Thousands, Except Share and Per Sharedia)

Earnings
Loss from continuing operatiol $ (2,582 $ (410
Discontinued operations, net of t — —
Net loss $ (2,582 $ (410)
Basic EPS
Weighted average common shares outstan 2,602,65! 2,596,47!
Less weighted average unallocated ESOP and nonveistee: (5,000 (18,976
Weighted average common shares outstan 2,597,65! 2,577,50:
Earnings Per Common Share
Loss from continuing operatiol $ 0.99 % (0.1¢)
Discontinued operations, net of t — —
Net loss $ 0.99 $ (0.16)
Diluted EPS
Weighted average common shares outstanding foc basnings per common sh 2,597,65! 2,577,50:
Add dilutive effect of assumed exercises of stopghams, net of tax benefi — —
Weighted average common and dilutive potential comshares outstandir 2,597,65: 2,577,50:
Earnings Per Common Share
Loss from continuing operatiol $ 0.99 % (0.1¢)
Discontinued operations, net of t — —
Net loss $ 0.99 $ (0.16)
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Nine Months Ended June 30, 2009 2008
(Dollars in Thousands, Except Share and Per Sharedia) (As Restated)
Earnings

Income (loss) from continuing operatic $ (734 $ 3

Discontinued operations, net of t — 811

Net income (loss $ (734) $ 814
Basic EPS

Weighted average common shares outstan 2,602,65! 2,602,65!

Less weighted average unallocated ESOP and noudveistee: (5,000 (19,42))

Weighted average common shares outstan 2,597,65! 2,583,23:
Earnings Per Common Share

Income (loss) from continuing operatic $ (0.28) $ —

Discontinued operations, net of t — 0.31

Net income (loss $ (0.29) $ 0.31
Diluted EPS

Weighted average common shares outstanding foc basnings per common sh 2,597,65! 2,583,23:

Add dilutive effect of assumed exercises of stopghams, net of tax benefi — 31,34(

Weighted average common and dilutive potential comshares outstandit 2,597,65! 2,614,57.
Earnings Per Common Share

Income (loss) from continuing operatic $ 0.2¢) % —

Discontinued operations, net of t — 0.31

Net income (loss $ 029 $ 0.31

Stock options totaling 10,200 and 28,567 were pnasiered in computing diluted EPS for the threg mine months ended June 30, 2009,
respectively, because they were not dilutive. IStitions totaling 311,572 and 125,018 were nosi®red in computing diluted EPS for the
three and nine months ended June 30, 2008, regplgctiecause they were not dilutive.

9
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NOTE 5. COMMITMENTS AND CONTINGENCIES

At June 30, 2009 and September 30, 2008, the Coyrtpsah outstanding commitments to originate and lpase loans totaling $54.8 million
and $64.2 million, respectively. It is expectedttbutstanding loan commitments will be funded veitiisting liquid assets. At June 30, 2009,
the Company had no commitments to purchase osasellrities available for sale.

Legal Proceedings

With reference to the prior disclosure in the Compa quarterly report for the period ended March 3109, the-irst Federal Bank Littlefield
Texas ssb, formerly known as First Federal SavargkLoan Association, Littlefield, Texas v. MetaBdonrmerly known as First Federal
Savings Bank of the Midwdatvsuit was settled on May 26, 2009. T®ereplus Federal Credit Union v. MetaBamiatter was dismissed
without prejudice on March 18, 2009.

Other than the matters set forth above, there @eaher material pending legal proceedings to wkliehCompany or its subsidiaries is a party
other than ordinary routine litigation to their pestive businesses.

10
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NOTE 6. STOCK OPTION PLAN

The Company maintains the 2002 Omnibus Incentia@ Rihich, among other things, provides for theraimg of stock options and nonves
(restricted) shares to certain officers and dinexctd the Company. Awards are granted by the S@ution Committee of the Board of
Directors based on the performance of the awaigiestts or other relevant factors.

In accordance with SFAS No. 123(R), compensatigreasge for share based awards is recorded oveettimg period at the fair value of the
award at the time of grant. The exercise priceptions or fair value of nonvested shares grantettuthe Company'’s incentive plans is equal
to the fair market value of the underlying stockhat grant date. The Company assumes no projéatieitures on its stock based
compensation, since actual historical forfeitutesan its stock based incentive awards has begigiée.

A summary of option activity for the nine monthgded June 30, 2009 is presented below:

Weighted
Weighted Average
Number Average Remaining Aggregate
of Exercise Contractual Intrinsic
shares Price Term (Yrs) Value

(Dollars in Thousands, Except Share and Per Sharedia)

Options outstanding, September 30, 2 514,32¢ $ 23.8¢ 75 $ 32¢
Granted 23,00( 14.77
Exercisec — =
Forfeited or expiret (500 22.0%
Options outstanding, June 30, 2( 536,82¢( $ 23.4¢ 714 % 58
Options exercisable, June 30, 2( 424,47(  $ 22.5¢ 6.771 $ 1

A summary of nonvested share activity for the nirenths ended June 30, 2009 is presented below:

Weighted

Number Average
of Fair Market Value

Shares At Grant

(Dollars in Thousands, Except Share and Per Sharedia)

Nonvested shares outstanding, September 30, 12,50C $ 32.9¢
Granted 5,20(C 16.0(
Vested (5,200 16.0C
Forfeited or expires — —
Nonvested shares outstanding, June 30, : 12,500 $ 32.9:

As of June 30, 2009, stock based compensation egpaat yet recognized in income totaled $378,92Bvis expected to be recognized over
a weighted average remaining period of 0.97 years.

11
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NOTE 7. SEGMENT INFORMATION

An operating segment is generally defined as a corpt of a business for which discrete financifrmation is available and whose results
are reviewed by the chief operating decision-ma@erating segments are aggregated into reporsapiments if certain criteria are met. The
Company has determined that it has two reportadgienents. The first reportable segment, Traditi®&aalking, consists of its banking
subsidiary, MetaBank. MetaBank operates as atiwadi community bank providing deposit, loan ailder related products to individuals &
small businesses, primarily in the communities whéeir offices are located. The second reportsétgnent, Meta Payment Systeins
(“MPS"), is a division of MetaBank. MPS providesiamber of products and services to financial in8tins and other businesses. These
products and services include issuance of prepehit dards, sponsorship of ATMs into the debit rarks, credit programs, ACH origination
services, gift card programs, rebate programsetnaograms and tax related programs. Other progiae in the process of development.
remaining grouping under the caption “All Othershsists of the operations of Meta Financial Grdaop, and Meta Trust Compaffy and
inter-segment eliminations. MetaBank WC is accedribr as discontinued bank operations. It is regas part of the traditional banking
segment and has been separately classified to gteeffect of continuing operations. Transactibewveen affiliates, the resulting revenue
which are shown in the intersegment revenue cayegoe conducted at market prices, meaning prizaswould be paid if the companies were
not affiliates. The following tables present segiragata for the Company for the three and nine hwatded June 30, 2009 and 2008,
respectively. See Note 11 to the Notes to Condk@smsolidated Financial Statements.

Traditional Meta Payment
Banking(1) Systems® All Others Total
Three Months Ended June 30, 200
Interest income $ 6,77¢ $ 1,661 $ 28 % 8,46¢
Interest expens 1,82¢ 14¢ 14t 2,121
Net interest income (los 4,94¢ 1,51: (117 6,344
Provision for loan losse 5,50¢ e — 6,271
Non-interest incom:e 1,141 15,70( 34 16,87¢
Non-interest expens 4,35¢ 16,31¢ 27¢ 20,95¢
Income (loss) from continuing operations before (3,779 121 (361) (4,019
Income tax expense (bene (1,350 34 (115) (1,437)
Income (loss) from continuing operatic $ (2,429 $ 87 $ (246) $ (2,589
Inter-segment revenue (expen: $ 2,177 $ (2,177 $ — $ —
Total asset 352,93: 465,12: 1,46(C $ 819,51!
Total deposit: 220,67 442,18 317 $ 662,54(

(1) For the three months ended June 30, 2009 thaseno information to report on MetaBank WC.
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Traditional Meta Payment
Banking(1) Systems® All Others Total
Three Months Ended June 30, 2008 (As Restate
Interest incomt $ 6,992 $ 2,766 $ (587 9,171
Interest expens 3,27¢ 24C (335) 3,18(
Net interest income (los 3,71 2,52¢ (252) 5,991
Provision for loan losse 12t — — 12t
Nor+-interest incom 93¢ 7,58: 7 8,52¢
Nor+-interest expens 4,76 10,42¢ (52 15,14(
Income (loss) from continuing operations before (232) (320) (193) (745)
Income tax expense (bene (109) (12¢) (98) (335)
Income (loss) from continuing operatic $ (129) $ (199 $ (99 (410
Inter-segment revenue (expen: $ 1,761 $ (1,760 $ — —
Total asset 447,68 331,29! 1,90t 780,88:
Total deposit: 224,49¢ 320,58¢ (592) 544,49¢
(1) For the three months ended June 30, 2009 thaseno information to report on MetaBank WC.
Traditional Meta Payment
Banking(1) Systems® All Others Total
Nine Months Ended June 30, 200
Interest incom: $ 19,77 $ 7,866 $ 86 27,72¢
Interest expens 5,71¢ 77¢€ 48% 6,97¢
Net interest income (los 14,05¢ 7,08¢ (397 20,74¢
Provision for loan losse 10,52} 8,14¢ — 18,67¢
Non-interest income 2,11% 63,83 75 66,02:
Nor+-interest expens 14,00% 54,18¢ 96% 69,15%
Income (loss) from continuing operations before (8,367) 8,587 (1,287) (1,067)
Income tax expense (bene (3,040 3,15¢ (439) (329)
Income (loss) from continuing operatic $ (531) $ 5431 $ (84¢) (734
Inter-segment revenue (expen: $ 6,25 $ (6,259 $ — —
Total asset 352,93: 465,12 1,46( 819,51!
Total deposit: 220,67( 442,18 (317 662,54(

(1) For the nine months ended June 30, 2009 thageno information to report on MetaBank WC.
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Nine Months Ended June 30, 2008 (As Restate
Interest incomt
Interest expens
Net interest income (los
Provision for loan losse
Nor-interest incom
Non-interest expens
Income (loss) from continuing operations before
Income tax expense (bene!
Income (loss) from continuing operatic

Inter-segment revenue (expen:
Total asset
Total deposit:

Nine Months Ended June 30, 2008 (As Restate
Net interest incom
Provision for loan losse
Non-interest income, including gain on s
Non-interest expens

Income from discontinued operations before
Income tax expens

Income from discontinued operatic

Inter-segment revenue (expen:
Total asset
Total deposit:

Traditional Meta Payment

Banking Systems® All Others Total
$ 18,25: $ 9,65¢ $ 55 $ 27,96¢
9,02 85t 60€ 10,48
9,22¢ 8,80: (551) 17,48:
19t — — 19t
2,21¢ 24,62 10€ 26,94
13,36 30,55¢ 35€ 44,28
(2,11¢) 2,86¢ (801) (51)
(740) 994 (30€) (54)
$ (1,376 $ 187. $ (497) $ 3
$ 443; $ (4,437 $ — 3 —
447,68. 331,29! 1,908 $ 780,88
224,49 320,58¢ (592) $ 544,49¢

West Central

$ 262
(57)

2,44(

374

2,38t

1,57¢

$ el

$ 17¢
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NOTE 8. NEW ACCOUNTING PRONOUNCEMENTS

In March 2008, the FASB issued FASB Statement Md, Disclosures about Derivative Instruments and Hedghativities

(“SFAS No. 161"). SFAS No. 161 is intended to hoye financial reporting about derivative instrurteeand hedging activities by requiring
enhanced disclosures to enable investors to hettiarstand their effects on an entity’s financi@sifion, financial performance, and cash
flows. The Company adopted SFAS 161 effective dgnll, 2009. The adoption of SFAS 161 did not hegegnificant effect on the
Company'’s consolidated financial statements.

In April 2009, the FASB issued FASB Staff PositieAS 157-4 Determining Fair Value When the Volume and Levédaiivity for the Asset |
Liability Have Significantly Decreased and Ideritify Transactions That Are Not Ordel(“FSP FAS 157-4"). FSP FAS 175-4 provides
additional guidance for estimating fair value ic@aance with SFAS No. 157, when the volume andllef/activity for the asset or liability
have significantly decreased. FSP FAS #5lso provides guidance on identifying circumseshat indicate a transaction is not orderly.
FAS 157-4 is effective for financial statementuies after June 15, 2009. The adoption of FSP F¥&41did not have a significant effect on
the Company'’s consolidated financial statements.

In April 2009, the FASB issued FASB Staff PositieAS 115-2 and FAS 124-Recognition and Presentation of Other-Than-Tempporar
Impairments(“FSP FAS 115-2 and FAS 124-2"). FSP FAS 115-2 BA& 124-2 amend the other-thtemporary impairment guidance in U
GAAP for debt securities to make the guidance noperational and to improve the presentation anclalisre of other-than-temporary
impairments on debt and equity securities in tharftial statements. FSP FAS 115-2 and FAS 124-@ mloieamend existing recognition and
measurement guidance related to other-than-tempomgrairment of equity securities. FSP FAS 1158 BAS 124-2 are effective for
financial statements issued after June 15, 200 aboption of FSP FAS 115-2 and FAS 124-2 dichagt a significant effect on the
Company’s consolidated financial statements.

In April 2009, the FASB issued FASB Staff PositieAS 107-1 and APB 28-1Interim Disclosures about Fair Value of Financiaktruments
(“FSP FAS 107-1 and APB 28-1"). FSP FAS 107-1 AR 28-1 amends FASB Statement No. 1Di&closures about Fair Value of
Financial Instrument;, to require disclosures about fair value of finahmstruments for interim reporting periods ofialy traded companie
as well as in annual financial statements. FSP E&&1 and APB 28-1 also amend APB Opinion No.l2&rim Financial Reporting to
require those disclosures in summarized finanofarimation at interim reporting periods. FSP FAF-L and APB 28-1 are effective for
financial statements issued after June 15, 200%® dompany adopted FSP FAS 107-1 and APB 28-1 biegidune 30, 2009 with no material
impact on the Company’s financial position, resoft®peration or cash flows.

NOTE 9. FAIR VALUE MEASUREMENTS

Effective October 1, 2008, the Company adoptegtbgisions of SFAS No. 15Fair Value MeasurementsSFAS No. 157 defines fair value,
establishes a framework for measuring the fairaluassets and liabilities using a hierarchy sysded expands disclosures about fair value
measurement. It clarifies that fair value is thiegothat would be received to sell an asset at fratransfer a liability in an orderly transaction
between market participants in the market in whitghreporting entity transacts.

The fair value hierarchy is as follows:

Level 1 Inputs— Valuation is based upon quoted prices for ideifiestruments traded in active markets that then@any has the
ability to access at measurement date.
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Level 2 Inputs— Valuation is based upon quoted prices for similatruments in active markets, quoted pricesdentical or
similar instruments in active markets that areawtive and model-based valuation techniques fochvkignificant assumptions are
observable in the market.

Level 3 Inputs— Valuation is generated from model-based techrsidhat use significant assumptions not observabiled market
and are used only to the extent that observabletsrgre not available. These unobservable assonspteflect the Companyown
estimates of assumptions that market participaotddwse in pricing the asset or liability. Valioattechniques include use of
option pricing models, discounted cash flow modeld similar techniques.

A description of the valuation methodologies usaditistruments measured at fair value, as welhagieneral classification of such
instruments pursuant to the valuation hierarchgeisforth below. These valuation methodologiesevepplied to all of the Company’s
financial assets and liabilities carried at failueseffective October 1, 2008.

Securities Available for SaleSecurities available for sale are recorded ataine on a recurring basis. Fair value measuremdratsed upon
guoted prices, if available. If quoted prices moéavailable, fair values are measured using degandent pricing service. Level 1 securities
include those traded on an active exchange, suttiedsew York Stock Exchange, as well as U.S. Tingaand other U.S. government and
agency securities that are traded by dealers &ebsdn active over-the-counter markets. The Campead no Level 1 securities at June 30,

2009. Level 2 securities include agency mortgageked securities and private collateralized morgatgigations, municipal bonds and
corporate debt securities.
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The following table summarizes the assets of the@amy for which fair values are determined on aiméeg basis as of June 30, 2009.

Fair Value at June 30, 2009
(Dollars in Thousands) Total Level 1 Level 2 Level 3

Securities available for sa $ 286,920 $ — $ 28692 $ —
Included in securities available for sale are tprsferred securities as follows:

At June 30, 2009

Unrealized S&P Moody
Issuer(1) Book Value Fair Value Gain (Loss) Credit Rating Credit Rating
(Dollars in Thousands)

Key Corp. Capital $ 498 $ 3,501 $ (2,47¢) BB Baa2
Huntington Capital Trust Il S 4,96¢ 2,09 (2,877) B Baa3
Bank Boston Capital Trust IV ( 4,96( 2,19: (2,767 B Baa3
Bank America Capital Il 4,947 1,61¢ (3,337 B Baa3
PNC Capital Trus 4,947 3,13( (12,817 BBB Baal
Cascade Capital Trust | 144A ( 50C 44~ (55
CNB Invt Tr Il Exchangeable Pfd Ser B | 50C 25C (250)

Total $ 25,80 $ 13,23. $ (12,57()

(1) Trust preferred securities are single-issuarideere are no known deferrals, defaults or exsaebsrdination.
(2) Bank Boston now known as Bank of America.
(3) Securities not rated.

The Company’s management reviews the status amehipatimpairment of the trust preferred securibesa monthly basis. In its review,
management discusses duration of unrealized l@ssbseviews credit rating changes. Other factoasnot necessarily all, considered are:
that the risk of loss is minimized and easier teedwine due to the single-issuer, rather than ghalature of the securities, the condition of the
five banks listed, and whether there have beerpagynent deferrals or defaults to-date. Such faaoge subject to change over time.

Federal Home Loan BanFFHLB") Stock. FHLB stock is recorded at cost which is assuroagpresent fair value since the Company is
generally able to redeem this stock at par value.

Foreclosed Real Estate and Repossessed A Real estate properties and repossessed asséiitially recorded at the lower of cost or fair
value less selling costs at the date of foreclgsstablishing a new cost basis. The carrying arhatJune 30, 2009 represents the fair value
and related losses that were measured at fair galbsequent to their initial classification as tbosed assets.

Loans. The Company does not record loans at fair vafua recurring basis. However, if a loan is congidémpaired, an allowance for loan
losses is established. Once a loan is identifieiddividually impaired, management measures inmpait in accordance with SFAS No. 114,
Accounting for Creditors for Impairment

17




Table of Contents

a Loan. When the fair value of the collateral is basednrobservable market price or current appraisteeyéhe Company records the
impaired loan as non-recurring level 2.

The following table summarizes the assets of the@my for which fair values are determined on a-remurring basis as of June 30, 2009.

Fair Value at June 30, 200¢

(Dollars in Thousands) Total Level 1 Level 2 Level 3
FHLB Stock $ 6,787 $ —  $ 6,787 $ =
Foreclosed Assets, n 2,50( — 2,50( —
Loans 23,87¢ — 23,87¢ —
Total $ 33,16¢ $ —  $ 33,168 $ —

The following table discloses the Company’s esteddtir value amounts of its financial instrumenitsis management’s belief that the fair
values presented below are reasonable based ealtraion techniques and data available to the Gompas of June 30, 2009 and

September 30, 2008, as more fully described beldke operations of the Company are managed frooirggoncern basis and not a
liquidation basis. As a result, the ultimate valealized for the financial instruments presentedd be substantially different when actually
recognized over time through the normal coursepefations. Additionally, a substantial portiortleé Company’s inherent value is the Banks’
capitalization and franchise value. Neither ostheomponents have been given consideration iprdsentation of fair values below.

The following presents the carrying amount andhegted fair value of the financial instruments hHgydhe Company at June 30, 2009 and
September 30, 2008. The information presentedhigest to change over time based on a varietyabfa.

June 30, 200¢ September 30, 200
Carrying Estimated Carrying Estimated
Amount Fair Value Amount Fair Value

(Dollars in Thousands)

Financial assets

Cash and cash equivale $ 5227 $ 5227 $ 2,96 $ 2,96:
Federal funds sol 10,03: 10,03: 5,18¢ 5,18¢
Securities available for sa 286,92 286,92 203,83¢ 203,83:
Loans receivable, ni 402,62- 417,44 427,92¢ 426,52
FHLB stock 6,78 6,78 8,09z 8,09:
Accrued interest receivab 3,46¢ 3,46¢ 4,49 4,49
Financial liabilities

Noninterest bearing demand depo 461,08t 461,08t 355,02( 355,02(
Interest bearing demand deposits, savings, andynone

markets 60,52« 60,52« 67,46 67,46
Certificates of depos 140,93( 143,27¢ 123,49: 124,80¢

Total deposit: 662,54( 664,88t 545,97. 547,28¢
Advances from FHLE 76,75( 80,19¢ 132,02! 134,55¢
Securities sold under agreements to repurc 8,35¢ 8,35¢ 5,34¢ 5,34¢
Subordinated debentur 10,31( 8,56¢ 10,31( 17,83«
Accrued interest payab 607 607 57¢ 57¢

Off-balanc-sheet instruments, loan commitme — — — —
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The following sets forth the methods and assumptiged in determining the fair value estimateglferCompany’s financial instruments at
June 30, 2009 and September 30, 2008.

CASH AND CASH EQUIVALENTS

The carrying amount of cash and short-term investmis assumed to approximate the fair value.

FEDERAL FUNDS SOLD

The carrying amount of federal funds sold is assutoeapproximate the fair value.

SECURITIES AVAILABLE FOR SALE

To the extent available, quoted market prices atatequotes were used to determine the fair valsecurities available for sale. For those
securities which are thinly traded, or for whichrkedt data was not available, management estimateddlue using other available data. The
amount of securities for which quoted market prizese not available is not material to the portf@s a whole.

LOANS RECEIVABLE, NET

The fair value of loans was estimated by discouptive future cash flows using the current ratestach similar loans would be made to
borrowers with similar credit ratings and for siarifemaining maturities. When using the discountirethod to determine fair value, loans
were gathered by homogeneous groups with simitard@nd conditions and discounted at a targetatatsdich similar loans would be made
borrowers as of June 30, 2009 and September 38, 20Caddition, when computing the estimated ¥aiue for all loans, allowances for loan
losses have been subtracted from the calculateddhie for consideration of credit quality.

FHLB STOCK

The fair value of such stock is assumed to apprateérbook value since the Company is generally mbiedeem this stock at par value.
ACCRUED INTEREST RECEIVABLE

The carrying amount of accrued interest receivabéssumed to approximate the fair value.

DEPOSITS

The carrying values of non-interest bearing chegkiaposits, interest bearing checking depositingayand money markets is assumed to
approximate fair value, since such deposits areddiately withdrawable without penalty. The faituaof time certificates of deposit was

estimated by discounting expected future cash floyvthe current rates offered on certificates qfasgt with similar remaining maturities.

In accordance with SFAS No. 107, no value has lassigned to the Company’s long-term relationshiipls its deposit customers (core value
of deposits intangible) since such intangible isanfinancial instrument as defined under SFAS NY.

ADVANCES FROM FHLB

The fair value of such advances was estimated sgodnting the expected future cash flows usingetitiinterest rates as of June 30, 2009 and
September 30, 2008 for advances with similar teantsremaining maturities.

SECURITIES SOLD UNDER AGREEMENTS TO REPURCHASE AND SUBORDINATED
DEBENTURES

The fair value of these instruments was estimayedidgcounting the expected future cash flows usiegved interest rates approximating
market as of June 30, 2009 and September 30, 2898lwe contractual maturity of such borrowings.
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ACCRUED INTEREST PAYABLE

The carrying amount of accrued interest payabésssmed to approximate the fair value.
LOAN COMMITMENTS

The commitments to originate and purchase loans lewns that are consistent with current marketgerAccordingly, the Company
estimates that the fair values of these commitmamsot significant.

LIMITATIONS

It must be noted that fair value estimates are naadespecific point in time, based on relevantkaginformation about the financial
instrument. Additionally, fair value estimates desed on existing on- and off-balance sheet fimhimstruments without attempting to
estimate the value of anticipated future businesstomer relationships and the value of assetdianitities that are not considered financial
instruments. These estimates do not reflect aasnjum or discount that could result from offerihg Company’s entire holdings of a
particular financial instrument for sale at onedinfurthermore, since no market exists for ceéithe Company’s financial instruments, fair
value estimates may be based on judgments regaidinmg expected loss experience, current econonniditions, risk characteristics of
various financial instruments and other factorbede estimates are subjective in nature and inwoigertainties and matters of significant
judgment and therefore cannot be determined witigla level of precision. Changes in assumptionselsas tax considerations cot
significantly affect the estimates. Accordinglased on the limitations described above, the agg¢edair value estimates are not intended to
represent the underlying value of the Companyi,ithreea going concern or a liquidation basis.
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NOTE 10. GOODWILL AND INTANGIBLE ASSETS

The changes in the carrying amount of the Compagy&iwill and intangible assets for the nine morthded June 30, 2009 and 2008 are as
follows:

Traditional Meta Payment Meta Payment
Banking Systems® Systems®
Goodwill Goodwill Patents Total

(Dollars in Thousands)

Balance as of September 30, 2( $ 1,50¢ $ 425 $ 27 $ 2,20¢
Acquisitions during the peria — — 302 302
Balance as of June 30, 20 $ 1,50¢ $ 428 $ 57t $ 2,50¢
Traditional Meta Payment Meta Payment
Banking Systems® Systems®
Goodwill Goodwill Patents Total

(Dollars in Thousands)

Balance as of September 30, 2( $ 1,50¢ $ — 3 — $ 1,50¢
Acquisitions during the peric — 42F 113 53¢
Balance as of June 30, 20 $ 1,50¢ $ 425 $ 113 3 2,04¢

Discontinued Operation«-Traditional Banking

Balance as of September 30, 2( $ 1,89¢
Dispositions during the period ( (1,899
Balance as of June 30, 20 $ -

(1) MetaBank WC was sold during the quarter endedickl 31, 2008.

The Company tests goodwill and intangible assetgripairment at least annually or more often if ditions indicate a possible impairment.
There was no impairment to goodwill during the ninenths ended June 30, 2009 and 2008.
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Note 11. RESTATEMENT OF FINANCIAL INFORMATION

On June 22, 2009, the Company reported that thé Aammittee of its Board of Directors had deteredro restate its earnings results for the
fiscal year ended September 30, 2008, and thd fis@aters ended December 31, 2008 and March 3B.2The restatements, which resulted
in an earnings decrease for fiscal year 2008 azutr@sponding change to shareholders’ equity ateBsper 30, 2008 and the first and second
quarters of fiscal year 2009, are the result ofmar in estimating income tax expense associattfdtihe Companys March 28, 2008 sale of
subsidiary, MetaBank West Central. In total, flspaarter ended June 30, 2008 net income decrdps$dl.1 million, or $0.41 per diluted
share, from income of $1.9 million, or $0.72 pdutgid share, to income of $814,000, or $0.31 petet share.

Summary of restatement items for the fiscal quasteted June 30, 2008:

Nine Months Ended June 30, 2008 Adjustments

Net income as originally reportt $ 1,88¢
Error in income tax expen: (1,079
Net income as adjuste $ 814

During the course of preparation for filing its Bof@deral income tax return, the Company in coasiolh with an outsourced third party public
accounting firm determined that an error in incdmeexpense was reported on the Company’s finastagééments in connection with the
Company’s March 28, 2008 sale of its subsidiarytd®ank West Central. Cost basis and tax treatwfethie subsidiary sale was incorrect
resulting in a greater reported gain on sale oftligsidiary for tax purposes. As a result of thierethe Company’s accrued income tax
expense was understated as originally reportedranéased by $1.1 million after the correction.

The following table summarizes the impact of theagements on the Company’s consolidated stateofi@pterations for the nine months
ended June 30, 2008. These restatements shoud@dbén conjunction with the consolidated finansi@tements and notes thereto included in
the Annual Report on Form 10-K/A for the year en&egitember 30, 2008.

Consolidated Statement of Operations As Previously

Nine Months Ended June 30, 2008 Reported As Restated

Income tax expense from discontinued operat $ 50C $ 1,574
Income from discontinued operatic 1,88¢ 811
Net Income 1,88¢ 814

Earnings per shar

Income from discontinued operatic- basic $ 0.7 $ 0.31

Income from discontinued operatic- diluted $ 07z $ 0.31

The restatement also affects Notes 4 and 7 of Not€®ndensed Consolidated Financial Statements.
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Part I. Financial Information
Iltem 2. Management’s Discussion and AnalysiBin&ncial Condition and Results of Operations

META FINANCIAL GROUP, INC @
AND SUBSIDIARIES

FORWARD LOOKING STATEMENTS

Meta Financial Group, In& , (“Meta Financial” dh& Company”) and its wholly-owned subsidiaries tMBank™ (the “Bank”), and Meta
Trust Company? (“Meta Trust” or the “Trust Company”), may from téro time make written or oral “forward-looking tenents,” including
statements contained in its filings with the Satsiand Exchange Commission (“SEC”), in its reptotshareholders, and in other
communications by the Company, which are made gddaith by the Company pursuant to the “safe hdrpmvisions of the Private
Securities Litigation Reform Act of 1995.

These forward-looking statements include statemeittsrespect to the Company’s beliefs, expectati@stimates, and intentions that are
subject to significant risks and uncertainties, arelsubject to change based on various factarge &6 which are beyond the Company’s
control. Such statements address, among other§ltbwing subjects: future operating resultsstomer retention; loan and other product
demand; important components of the Company’s lsalaheet and income statements; growth and expamsw products and services, such
as those offered by MetaBank or Meta Payment Syste(iMPS"), a division of MetaBank; credit qualignd adequacy of reserves;
technology; and our employees. The following fegtamong others, could cause the Company’s fiahperformance to differ materially
from the expectations, estimates, and intentiopsesssed in such forward-looking statements: trength of the United States economy in
general and the strength of the local economieghich the Company conducts operations; the effeictand changes in, trade, monetary, and
fiscal policies and laws, including interest ratdigies of the Federal Reserve Board, as well Bstsfof the United States Treasury in
conjunction with bank regulatory agencies to stemelthe economy and protect the financial systefigtion, interest rate, market, and
monetary fluctuations; the timely development od aeceptance of new products and services offgredebCompany as well as risks
(including litigation) attendant thereto and theqeéved overall value of these products and sesvigeusers; the risks of dealing with or
utilizing third-party vendors; the impact of chasde financial services’ laws and regulations; temlbgical changes, including but not limited
to the protection of electronic files or databasesjuisitions; litigation risk in general, includibut not limited to those risks involving the M
division; the growth of the Company’s business afl s expenses related thereto; changes in comspaeding and saving habits; and the
success of the Company at managing and collectisgts of borrowers in default.

The foregoing list of factors is not exclusive. diibnal discussions of factors affecting the Compsa business and prospects are contained in
the Company’s periodic filings with the SEC. Thentpany expressly disclaims any intent or obligatmopdate any forward-looking
statement, whether written or oral, that may beerfagm time to time by or on behalf of the Companyts subsidiaries.

GENERAL

The Company, a registered unitary savings and haéging company, is a Delaware corporation, thagipial assets of which are all the issued
and outstanding shares of MetaBank, a federal gaviank. The Company also owns all the issuedatslanding shares of Meta Trust. The
Company was incorporated in 1993 as a unitary neersified savings and loan holding company thatSeptember 20 of that year, acquired
all of the capital stock of MetaBank in connectigith MetaBank’s conversion from mutual to stocknfoof ownership. On September 30,
1996, the Company became a bank holding compamefuidatory purposes upon its acquisition of MetadB®@/C until its sale of MetaBank
WC in March 2008, at which time the Company becameitary
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savings and loan holding company again. Unlessdhéext otherwise requires, references hereiheadompany include Meta Financial and
MetaBank, and all subsidiaries of Meta Financiaka or indirect, on a consolidated basis.

The following discussion focuses on the consolidditgancial condition of the Company and its sulzgids, at June 30, 2009, compared to
September 30, 2008, and the consolidated resutiparhitions for the three and nine months ended 30n2009 and 2008. This discussion
should be read in conjunction with the Companysswidated financial statements, and notes thefetdhe year ended September 30, 2008.

CORPORATE DEVELOPMENTS AND OVERVIEW

The Company recorded a net loss of $2.6 milliortherfiscal third quarter of 2009 which was primhadue to an increased provision for loan
losses in the amount of $6.2 million. As discusseldw, the provision comprised $773,000 relatethéeoMPS division and $5.5 million rela
to the Company’s traditional bank segment in cotioeavith various commercial borrowers. Net losghe current period was also impacted
by higher operating expenses at MPS, commensuitttdhve growth in revenue. In addition, net instri@come increased $353,000 as
compared to the same period in fiscal year 2008.

The MPS division continued to demonstrate signifiarowth on a year-over-year basis. Fiscal thirdrter 2009 MPS-related fee income
grew by $8.2 million, or 109%, as all businessdimeere higher than the same period in fiscal 206&ollaboration with one of MPS’s tax
preparation partners, MPS introduced a new crettited product that functions in concert with thetdissued prepaid card during the first
fiscal quarter. The division’s rebate, tax andddrbusiness lines were major contributors to tiweéase in revenue in the fiscal third quarter.
The division also continued to exhibit product imation as 40 patents were pending at the end afubeter.

The traditional bank segment is continuing to bitdccustomer base from the previous expansiohdrgtowing metropolitan areas of Sioux
Falls, South Dakota and Des Moines, lowa. The Bwmatkadded seven branches in approximately thespash years in these markets. The
Bank focuses primarily on establishing lending dagosit relationships with commercial businessescammercial real estate developers in
these communities. The Bank currently operatet8l banking branches: in Brookings (1) and Siéals (4), South Dakota, in Des Moines
(6) and Storm Lake (2), lowa and a non-retail seriiranch in Memphis, Tennessee.

The Company’s stock trades on the NASDAQ Globalkdaunder the symbol “CASH.”
FINANCIAL CONDITION

As of June 30, 2009, the Company'’s assets grewsByl$nillion, or 8.3%, to $819.5 million compared®756.4 million at September 30,
2008. The increase in assets was reflected ptyriarincreases in the Company’s mortgage-backedréiges and to a lesser extent in the
Company’s investment in federal funds sold, offegiart by decreases in investment securities abkilfor sale and net loans receivable.

Total cash and cash equivalents and federal fuvidsagere $15.3 million at June 30, 2009, an inogezfst7.1 million from $8.2 million at
September 30, 2008. The increase primarily wasebelt of the Company’s excess liquidity due taramease in deposits, primarily due to
deposits generated by MPS. In general, the Compeaigtains its cash investments in interest-beasiregnight deposits with various
correspondent banks. Federal funds sold deposiysba maintained at the FHLB of Des Moines or w@aioommercial banks, including, but
not limited to the following: CitiBank, JP Morg&hase, M&l Bank, BNP Paribas, Bank of America amhirs Bank, all but one with assets
in excess of $1.0 billion. At June 30, 2009, tlmrpany held $10.0 million in federal funds sold.
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The total of mortgage-backed securities and investraecurities available for sale increased $83lliom or 40.1%, to $286.9 million at
June 30, 2009, as investment purchases exceededrehaturities, sales, and principal paydownse Company'’s portfolio of securities
available for sale consists primarily of mortgagesied securities, which have relatively short etgbtives. Approximately 32% of the
mortgage-backed securities have balloons whicihéutimit maturity extension risk. During the nimenth period ended June 30, 2009, the
Company purchased $155.4 million of mortgage-badezdrrities with average lives of five years osland stated finals of approximately 30
years or less

The Company'’s portfolio of net loans receivablerdased $25.3 million, or 5.9%, to $402.6 milliordahe 30, 2009. This decrease primarily
relates to a decrease of $21.8 million in commeéhuiginess and agricultural operating loans dysagodowns and transfers to other
repossessed assets and an increase in the allofearhoan losses of $3.4 million. Offsetting tHeoge was an increase in commercial and
multi-family real estate loans of $11.5 million.

FHLB stock, at cost, decreased $1.3 million prifyadiie to decreased borrowings with the FHLB of DMsnes, IA. Bond insurance
receivable decreased $2.0 million as managemeisaegtthe expected receipt of insurance proceeds.

Foreclosed real estate and foreclosed assets sect¢a $2.5 million as compared to none at SepteBme2008 due to the Company’s
foreclosure of assets and loan collateral reladquteviously reported non-performing loans. Seeriferforming Assets and Allowance for
Loan Losses” below for further discussion.

Total deposits increased $116.6 million, or 21.484662.5 million at June 30, 2009. The Companyticoes to grow its low- and no-cost
deposit portfolio. Total MPS deposits were up $2Iillion, or 33.6%, at June 30, 2009, as comp#weSeptember 30, 2008. This increase
results from growth in prepaid card sponsorshigmams.

Total borrowings decreased $52.3 million, or 35.&%m $147.7 million at September 30, 2008 to $96ikion at June 30, 2009 and is
primarily due to the growth of deposits.

At June 30, 2009, the Company’s shareholders’ gdgaitled $44.1 million, down $1.6 million from $&5million at September 30, 2008. The
decrease was related to 2009 year-to-date nefdess'Results of Operations” below), the paymerdividends on the Company’s common
stock and an unfavorable change in the accumutgtest comprehensive loss on the Company’s avaifablsale portfolio. At June 30, 2009,
MetaBank continues to exceed regulatory requiremfemtclassification as well-capitalized institutio

Non-performing Assets and Allowance for Loan Losses

Generally, when a loan becomes delinquent 90 dagsoce or when the collection of principal or irgst becomes doubtful, the Company will
place the loan on a non-accrual status and, asu#t o this action, previously accrued interesoime on the loan is taken out of current
income. The loan will remain on non-accrual statmsl the loan has been brought current or urilieo circumstances occur that provide
adequate assurance of full repayment of intere$pancipal.

The Company believes that the level of allowaneddan losses at June 30, 2009 adequately refetetial risks related to these loans;
however, there can be no assurance that all lodhiseafully collectible or that the present levadlthe allowance will be adequate in the fut.
See “Allowance for Loan Losses.”

The table below sets forth the amounts and categaii non-performing assets in the Company’s plistfd-oreclosed assets include assets
acquired in settlement of loans. Balances reltietiscontinued bank operations have been elimihfateall periods presented.
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Non-Performing Assets As Of
June 30, 2009 September 30, 2008
(Dollars in Thousands)

Non-Accruing Loans

1-4 Family $ 4,17:  $ 94z
Commercial & Multi Family 10,45t 1,30z
Agricultural Real Estat 12
Consume) — 1
Commercial Busines 2,58z 53¢
Total 17,21( 2,79¢
Accruing Loans Delinquent 90 Days or Mc — 4,60(
Total — 4,60(
Restructured Loan:
Agricultural Operatinc — 121
Total — 121
Foreclosed Asset
Consume — —
Commercial Busines 2,50(C —
Total 2,50( —
Total Nor-Performing Asset $ 19,71C $ 7,51¢
Total as a Percentage of Total Ass 2.41% 0.9%

The 2009 third quarter increase in non-performoank relates to three commercial borrowers andrisapily due to deterioration in the
commercial real estate market caused by the ecandominturn.

Classified AssetsFederal regulations provide for the classificatibfoans and other assets such as debt and egaityittes considered by the
OTS to be of lessor quality as “substandard”, “dfwbor “loss.” An asset is considered “substaraidf it is inadequately protected by the
current net worth and paying capacity of the obligioof the collateral pledged, if any. “Substamtiassets include those characterized by the
“distinct possibility” that the savings associatiwill sustain “some loss” if the deficiencies am norrected. Assets classified as “doubtful”
have all the weaknesses inherent in those cladsii¢'substandard,” with the added characteriktit the weaknesses present make “collection
or liquidation in full,” on the basis of currentixisting facts, conditions and values, “highly dimsable and improbable.” Assets classified as
“loss” are those considered “uncollectible” andsoth minimal value that their continuance as assig®ut the establishment of a specific
reserve is not warranted. When assets are ckdsifi either substandard or doubtful, the Bank @s#ablish general allowances for loan losses
in an amount deemed prudent by management. Gealknabnces represent loss allowances which hage bstablished to recognize the
inherent risk associated with lending activitiest Wwhich, unlike specific allowances, have not bakocated to particular problem assets.
When assets are classified as “loss,” the Bankgsired either to establish a specific allowaneddan losses equal to 100% of that portion of
the asset so classified or to charge-off such amdime Banks determination as to the classification of itseésand the amount of its valuat
allowances are subject to review by its regulatarihorities, who may overrule the Bank’s classtfaas and require the establishment of
additional general or specific loss allowancese @lscovery of additional information in the futuray also affect both the level of
classification and the amount of loss allowances.
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In connection with the Bank’s recent examinatiorthoy Office of Thrift Supervision (OTS), the Bankasvinformed that four of its trust
preferred securities should be classified as “sutuktrd” assets as of March 31, 2009. The foeurgiees are: Huntington Capital Trust Il SE,
Bank Boston Capital Trust IV, Bank America Capltgland Key Corp. Capital I. The criterion forehletermination was OTS’ policy

that the recent assignment of a sub-investmenegmthg by one nationally recognized rating agenngtwithstanding the fact that other
nationally recognized rating agencies have asdigmenvestment grade rating to the securitiesigstion , mandates the categorization of the
asset as substandardDespite the classification, the actual performaofchie four securities continues to be satisfagtimterest payments

are being made on a timely basis and there havet®esquests for payment deferrals.

On the basis of management'’s review of its loamkather assets, at June 30, 2009, the Companylasslfied a total of $34.2 million of its
assets as substandard, $12.1 million as doubttuhane as loss. This compares to classificatioSeptember 30, 2008 of $15.8 million as
substandard, $88,000 as doubtful and none as I8ssof June 30, 2009, $19.9 million out of a tath$34.2 million of substandard assets is
attributable to the trust preferred securities tdimal above. See Note 9 to the Notes to Condefsstsolidated Financial Statement.

Allowance for Loan Losse The Company establishes its provision for loandssand evaluates the adequacy of its allowandedorlosses
based upon a systematic methodology consistingnofeber of factors including, among others, histtwss experience, the overall level of
classified assets and non-performing loans, thepeaition of its loan portfolio and the general emmic environment within which the
Company and its borrowers operate.

Management closely monitors economic developmeuits tegionally and nationwide, and considers tHas®rs when assessing the adequacy
of its allowance for loan losses. While the Comphag no direct exposure to sub-prime mortgage Joaasagement reiterates and restates its
concern that developments in the sub-prime mortgea&et may have a direct effect on residentidlestate prices and an indirect effect on
the economy in general. In addition, the econastaedown is straining the financial condition ohse borrowers. Management therefore
believes that future losses in the residentialfpbotmay be somewhat higher than historical exgrese. Over the past five years, loss rates in
the commercial and multi-family real estate matiete remained moderate. Management concludefutiae losses in this portfolio may be
somewhat higher than recent historical experieexeluding loan losses related to fraud by borrowés the other hand, current trends in
agricultural markets continue to be mostly positieasonable commodity prices as well as higheddgihave created strong economic
conditions for most farmers. Nonetheless, managest#l expects that future losses in this poitfplvhich have been very low, could be
higher than recent historical experience. Manageibelieves that the slowdown in economic growthrduthis fiscal year may also

negatively impact consumers’ repayment capacitfedditionally, a sizable portion of the Companytnsumer loan portfolio is secured by
residential real estate, as discussed above, anddsea to be closely monitored by managemerieim of its stated concerns.

Management believes that, based on a detailedwefi¢he loan portfolio, historic loan losses, @nteconomic conditions, the size of the loan
portfolio, and other factors, the current levetlté allowance for loan losses at June 30, 2008g¢isflan adequate allowance against probable
losses from the loan portfolio. Although the Comypanaintains its allowance for loan losses at allévat it considers to be adequate, inve:
and others are cautioned that there can be nocessuthat future losses will not exceed estimatedusts, or that additional provisions for
loan losses will not be required in future periotis.addition, the Company’s determination of tHevaance for loan losses is subject to review
by its regulatory agencies, which can require staldishment of additional general or specific\ahoces.

At June 30, 2009, the Company has established@maaice for loan losses totaling $9.1 million, 8:®% of non-performing loans, compared
to $5.7 million, or 76.3% of non-performing loansSeptember 30, 2008. Excluding the current peait@vance related to MPS, the ratio of
allowance to non-performing loans would
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have been 52.0% at June 30, 2009. The declireindverage ratio is due to management taking & wanservative approach to valuing our
assets and related collateral to reflect the remedtanticipated ongoing decline in values. Tesulted in the charge offs that are reflected in
the table below.

The following table sets forth an analysis of tieg\wdty in the Company’s allowance for loan los$essthe three and nine months ended
June 30, 2009 and 2008.

Three Months Ended Nine Months Ended
June 30, June 30,
(Dollars in Thousands) 2009 2008 2009 2008
Beginning balanc $ 11,22 $ 4581 $ 573 $ 4,49:
Provision for loan losse 6,271 12E 18,67¢ 19&
Chargeoffs (8,43€) @ (15,85() (30)
Recoveries 60 23 567 70
Ending balanc: $ 9,12t $ 472¢ $ 9,12 $ 4,72¢

The allowance for loan losses reflects manageméeess estimate of probable losses inherent in tiéqgtio based on currently available
information. In addition to the factors mentiorazbve, future additions to the allowance for lc@ssks may become necessary based upon
changing economic conditions, increased loan bakoc changes in the underlying collateral of tanlportfolio.

CRITICAL ACCOUNTING POLICIES

The Company'’s financial statements are prepareddordance with U.S. generally accepted accoumptimgiples (“GAAP”). The financial
information contained within these statementsoig significant extent, financial information thatbased on approximate measures of the
financial effects of transactions and events tlaaehalready occurred. Based on its considerafi@ec@aunting policies that: (i) involve the
most complex and subjective decisions and assessmbith may be uncertain at the time the estimai® made, and (ii) different estimates
that reasonably could have been used in the cupesidd, or changes in the accounting estimateafeateasonably likely to occur from period
to period, would have a material impact on therigial statements, management has identified thieipsldescribed below as Critical
Accounting Policies. This discussion and analghisuld be read in conjunction with the Comparfinancial statements and the accompar
notes presented in Part Il, Item 8 “Financial Steets and Supplementary Data” of its Annual Reporform 10-K/A for the year ended
September 30, 2008 and contained herein.

Allowance for Loan LosseThe Companys allowance for loan loss methodology incorporatgariety of risk considerations, both quantita
and qualitative, in establishing an allowance &@m loss that management believes is appropriaacht reporting date. Quantitative factors
include the Company’s historical loss experienetinduency and charge-off trends, collateral valebganges in nonperforming loans, and
other factors. Quantitative factors also incorpkanown information about individual loans, indlugl borrowers’ sensitivity to interest rate
movements. Qualitative factors include the genecahomic environment in the Company’s marketdutting economic conditions
throughout the Midwest and, in particular, theesttcertain industries. Size and complexity afiwdual credits in relation to loan structure,
existing loan policies, and pace of portfolio grbvatre other qualitative factors that are considé@réde methodology. As the Company adds
new products and increases the complexity of @s portfolio, it will enhance its methodology aatiaigly. Management may have reported a
materially different amount for the provision feah losses in the statement of operations to chidmegallowance for loan losses if its
assessment of the above factors were differerthogh management believes the levels of the alieeas of both June 30, 2009 and
September 30, 2008 were adequate
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to absorb probable losses inherent in the loarfgiarta decline in local economic conditions ohet factors could result in increasing losses.

Goodwill and Intangible Asset$oodwill represents the excess of acquisition cogts the fair value of the net assets acquiredparchase
acquisition. Intangible assets include patenesifdly the MPS Division. Goodwill and intangiblesets are tested annually for impairment or
more often if conditions indicate a possible impant. Determining the fair value of a reportingt imvolves the use of significant estimates
and assumptions. These estimates and assumptdude revenue growth rates and operating margiad to calculate future cash flows, risk-
adjusted discount rates, future economic and madmaditions, comparison of the Company’s marketiedb book value and determination of
appropriate market comparables. Actual futureltesnay differ from those estimates.

Each quarter the Company evaluates the estimatddllises of intangible assets and whether eventshanges in circumstances warrant a
revision to the remaining periods of amortizatidn.accordance with FASB Statement No. 14dcounting for the Impairment or Disposal of
Long-Lived Assetsrecoverability of these assets is measured bypeoison of the carrying amount of the asset tduihee undiscounted cash
flows the asset is expected to generate. If thet &ssonsidered to be impaired, the amount ofiaypairment is measured as the difference
between the carrying value and the fair value efithpaired asset.

Assumptions and estimates about future valuesemdining useful lives of the Company’s intangibhel @ther long-lived assets are complex
and subjective. They can be affected by a variefgaiors, including external factors such as induand economic trends, and internal factors
such as changes in the Company’s business stratebinternal forecasts. Although the Company bebahe historical assumptions and
estimates used are reasonable and appropriaterafiffassumptions and estimates could materiafpaatnthe reported financial results.

Self-Insurance.The Company has a self-insured healthcare plaitsf@employees up to certain limits. To mitigateaation of these risks, the
Company has a stop-loss insurance policy througmamercial insurance carrier for coverage in exoé$50,000 per individual occurrence
with a maximum aggregate limit for each employe&2D million. The estimate of self-insurance ilisypis based upon known claims and an
estimate of incurred, but not reported (“IBNR”)ias. IBNR claims are estimated using historicalrols lag information received by a third
party claims administrator. Due to the uncertabftpealth claims, the approach includes a prosgssh may differ significantly from other
methodologies and still produce an estimate in @zowe with GAAP. Although management believesés the best information available to
determine the accrual, unforeseen health claimilaesult in adjustments to the accrual.

Deferred Tax AssetsThe Company accounts for income taxes accorditigg@sset and liability method. Under this metliederred tax
assets and liabilities are recognized for the fitax consequences attributable to differencesd®tthe financial statement carrying amounts
of existing assets and liabilities and their retipedax basis. Deferred tax assets and liaksliiee measured using the enacted tax rates
applicable to income for the years in which thesaporary differences are expected to be recoveredttied. Deferred tax assets are
recognized subject to management’s judgment tladizegion is more-likely-than-not. An estimateprbbable income tax benefits that will not
be realized in future years is required in detemgjrihe necessity for a valuation allowance. Theas no deferred tax valuation allowance at
June 30, 2009 or September 30, 2008.

Other-Than-Temporary Impairmenklanagement evaluates the Company’s available fersegurities for other-than-temporary impairment a
least on a quarterly basis, and more often if esbo@r market concerns warrant such evaluatiorchSactors management uses to determine
impairment are: (i) the length of time and extenivhich the market value has been less than @pghe financial condition and near-term
prospects of the issuer including specific eve(iitsthe Company’s intent and ability to hold thmvestment to the earlier of maturity or
recovery in fair value, (iv) the implied and histal volatility of the security, and (v) any dowgies by rating agencies.
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RESULTS OF OPERATIONS

General. T he Company recorded a loss from continuing oeraof $2.6 million, or $0.99 per diluted sham, the three months ended
June 30, 2009 compared to a net loss of $410,0080.46 per diluted share, for the same periodsitaf year 2008. Net loss in the current
period was primarily impacted by higher operatingenses at MPS, commensurate with the growth ieme®, and an increased provision for
loan losses in connection with various commeroimtdowers. In addition, net interest income inceeb$353,000 as compared to the same
period in fiscal year 2008.

The Company recorded a loss from continuing opanatof $734,000, or $0.28 per diluted share, fertime months ended June 30, 2009

compared to income of $3,000, or $0.00 per dilsteare, for the same period in fiscal year 200&lubting discontinued operations, net loss
was $734,000, or $0.28 per diluted share for the nionths ended June 30, 2009 compared to inco@1df000, or $0.31 per diluted share
for the same period in fiscal year 2008. Net fasghe nine month period ended June 30, 2009 wepacted by the aforementioned factors.

Net earnings in the prior year nine month periodeghJune 30, 2008 were impacted by an -tax gain of $735,000 million resulting from the
sale of the Company’s commercial banking subsidisigtaBank WC. See Note 2 to the Notes to Condke@smsolidated Financial
Statements for further discussion on discontinysetations.

Net Interest Income Net interest income from continuing operationstfe third quarter of fiscal year 2009 increasg®853,000, or 5.9%, to
$6.3 million from $6.0 million for the same perigdthe prior fiscal year. Net interest margin aeed to 3.19% for the third quarter of 2009
as compared to 3.32% for the same period in 2@&:rall, asset yields declined by 83 basis pointstd a lower average yields. In addition,
the investment portfolio grew from 40.9% to 46.9%4nberest-earning assets which compounded thergeiri yield. Also, interest income for
three loans placed on non-accrual status was eyelsring the quarter. Rates paid on depositsrdaackst-bearing liabilities decreased by 66
basis points from 1.73% in the 2008 quarter to %a®7 2009. As of June 30, 2009, low- andawost checking deposits represented 79% of
deposits compared to 76% one year earlier. Thease was driven by growth of $121.6 million in M&posits as of the end of the quarte
compared to one year earlier, this was a 38% iserea

Net interest income for the nine months ended 30n@009 was $20.7 million, up $3.3 million or 1$8m 2008. The net interest marg
increased by four basis points to 3.49%. Conthilguto this increase was a 17% increase in eamuisgts while the level of interest-bearing
liabilities decreased by 10% due to the continuggtation to no-cost deposits provided by MPS.
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The following tables present, for the periods iaticl, the Company'’s total dollar amount of intenresbme from average interest-earning
assets and the resulting yields, as well as tleedst expense on average interest-bearing ligsiliixpressed both in dollars and rates. No tax
equivalent adjustments have been made. Non-acchoéms have been included in the table as loamgicg a zero yield. Balances related to
discontinued bank operations have been reclassgiedn-interest-earning assets and non-interestsigeliabilities for all periods presented.

2009 2008 (As Restated
Average Interest Average Interest
Outstanding Earned / Yield / Outstanding Earned / Yield /
Three Months Ended June 30, Balance Paid Rate Balance Paid Rate
(Dollars in Thousands)
Interest-earning assets
Loans receivabl $ 423,158 $ 5,62¢ 539% $ 428,41t $ 6,29( 5.91%
Mortgagebacked securitie 297,49: 2,652 3.58% 217,92 2,39( 4.41%
Other investments and fed funds s 76,25: 18¢€ 0.9% 78,92¢ 491 2.5(%
Total interest-earning assets 796,89¢ $ 8,46t 4.2€% 725268 $ 9,171 5.0¢%
Non-interes-earning assel 64,33: 78,77
Total assets $ 861,23 $ 804,03t
Non-interest bearing depos $ 492,23t $ — 0.0(% $ 365,79: $ — 0.0(%
Interest-bearing liabilities:
Interes-bearing checkin 16,40¢ 10 0.22% 14,33¢ 16 0.45%
Savings 10,08t 9 0.36% 9,53¢ 14 0.5%
Money market: 35,24¢ 85 0.97% 78,31¢ 37C 1.9(%
Time deposit: 132,72( 1,107 3.35% 134,99« 1,41z 4.21%
FHLB advance: 85,217 64€ 3.0%% 75,35( 79z 4.2%
Other borrowing 23,735 264 4.4€% 62,79 57& 3.6&%
Total interest-bearing liabilities 303,41: 2,121 2.8(% 375,33 3,18( 3.41%
Total deposits andinterest-bearing liabilities 795,65. $ 2,121 10% 741,128 $  3,18C 1.7:%
Other norinterest bearing liabilitie 17,74 9,77¢
Total liabilities 813,39 750,90:
Shareholde’ equity 47,835 53,13i
Total liabilities and shareholders' equity $ 861,23 $ 804,03t
Net interest income and net interest rate sp
including nor-interest bearing deposi $ 6,34¢ 3.1% $ 5,991 3.3€%
Net interest margin _ 31% __ 33M%
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2009 2008 (As Restated)
Average Interest Average Interest
Outstanding Earned / Yield / Outstanding Earned / Yield /
Nine Months Ended June 30, Balance Paid Balance Paid
(Dollars in Thousands)
Interest-earning assets
Loans receivabl $ 429,86 19,53: 6.06% $ 408,65 $ 19,16% 6.27%
Mortgagebacked securitie 243,38t 7,451 4.1% 191,74 6,23¢ 4.3%%
Other investments and fed funds s 121,30° 73E 0.81% 77,02¢ 2,562 4.44%
Total interest-earning assets 794,55¢ 27,72¢ 461™% 677,42t $  27,96% 5.51%
Non-interes-earning assel 68,93! 59,16¢
Total assets $ 863,48 $ 736,59
Non-interest bearing depos| $ 486,55 — 0.0(% $ 335,80: $ = 0.0(%
Interest-bearing liabilities:
Interes-bearing checkin 15,78¢ 31 0.26% 15,31« 91 0.7%
Savings 9,70¢ 30 0.41% 10,06¢ 90 1.1%
Money market: 38,12¢ 321 1.13% 66,70! 1,27¢ 2.5%
Time deposit: 147,46: 3,80z 3.45% 143,57: 4,80¢ 4.47%
FHLB advance: 67,28¢ 2,03¢ 4.04% 70,80¢ 2,58¢ 4.8&%
Other borrowing: 34,68( 75€ 2.92% 41,54¢ 1,62¢ 5.22%
Total interest-bearing liabilities 313,05: 6,97¢ 2.98% 348,00¢ 10,48 4.02%
Total deposits andinterest-bearing liabilities 799,60! 6,97¢ 1.1%  68381: $ 10,48 2.05%
Other norinterest bearing liabilitie 16,67¢ 8,55¢
Total liabilities 816,27¢ 692,36°
Shareholde’ equity 47,20¢ 44,22
Total liabilities and shareholder¢ equity $ 863,48 $ 736,59
Net interest income and net interest rate sp
including nor-interest bearing depos| 20,74¢ 3.5(% $ 17,48 3.4€%
3.45% 3.45%

Net interest margin
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Provision for Loan Loss The Company recorded a provision for loan logséise third quarter of fiscal year 2009 of $6.3limim compared to

a provision of $125,000 for the same period ingher fiscal year. The provision was comprisedd73,000 related to the MPS division and
$5.5 million related to the Company’s traditionahlt segment in connection with various commeraiafdwers. The borrowers, including the
previously disclosed loan fraud case, which wadalgest, accounted for approximately téhirds of the provision. For the nine months en
June 30, 2009, the Company recorded a provisi&18f7 million compared to a provision of $195,000the same period in the prior fiscal
year due to the aforementioned factors. Also sate N to the Notes to Condensed Consolidated Fiala®tatements an“Non-performing
Assets and Allowance for Loan Losses” herein fothfer discussion.

Nor-Interest Income. Non-interest income increased by $8.4 million9810%, to $16.9 million from $8.5 million in theigr fiscal year third
guarter. The increase is primarily the resultighlkr fee income earned on prepaid debit cardsnirectax related programs, credit products
other products offered by MPS. Fees earned on kRfied programs were $15.7 million for the thitchger of fiscal year 2009, compared to
$7.5 million for the same quarter in fiscal yeaf20 For the nine months ended June 30, 2009, mtenest income increased by $39.2 million,
or 145.3%, to $66.1 million from $26.9 million fthe same period in the prior fiscal year. Feenethon MPS-related programs were $63.4
million for the nine months ended June 30, 2008 pared to $24.5 million for the same period indisgear 2008.

In addition, the Bank sold an equity interest instéaCard which resulted in a third quarter gai$®f5,000. Offsetting this increase was a
recorded loss on the sale of foreclosed properyraal estate owned in the amount of $208,000. Bdrk sold a portion of assets acquired
to fraud of a commercial borrower previously dised.

Nor-Interest Expense.Non-interest expense increased by $5.8 millior884%, to $20.9 million for the third quarterfifcal year 2009 from
$15.1 million for the same quarter in fiscal ye@08. Non-interest expense increased by $24.9amjlbbr 56.2%, to $69.2 million for the nine
months ended June 30, 2009 from $44.3 million liersame period in fiscal year 2008.

Costs associated with the operational support@dyxcts at MPS also increased, although to a lessent than the related namterest income

Card processing expenses rose $3.5 million froré 88llion in the third quarter of fiscal year 20@8%7.1 million in the current quarter. For
the nine months ended June 30, 2009, card progesspense totaled $27.2 million, compared to $idillfon for the same period in the prior
fiscal year. These expenses primarily stem froenafiorementioned growth in programs managed by MPS.

Compensation expense rose $1.6 million to $8.2onillor the three months ended June 30, 2009 apad to $6.6 million for the same
period in fiscal 2008. For the nine months endeteB0, 2009, compensation expense totaled $24i6rmcompared to $18.8 million for the
same period in the prior fiscal year. The incraapeesents the addition of management, clientioels, compliance and operations support
staff within MPS, as well as software developem§pimation Technology (“IT”) support staff, and ettadministrative support within the
Company. Most of the new employees are focusezlipporting new business growth and the expansiexisfing MPS products and
services.

The Company’s occupancy and equipment expenseadsaduring the third quarter of fiscal year 206%ampared to the same period in the
prior fiscal year. Occupancy and equipment expémsthe third quarter of fiscal year 2009 was $2ilion compared to $1.7 million for the
same period in fiscal year 2008. Occupancy andpetgent expense for the nine months ended June(B3, @as $5.8 million compared to $
million for the same period in fiscal year 2008otB quarter and year-to-date increases were dsiepiporting new product lines and increasing
market penetration of MPS products and services
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Legal and consulting expense was $690,000 forhiné tjuarter of fiscal year 2009, down $306,008@17% from the same period in 2008 due
to the wind down of the seasonal tax programs.alLegd consulting expense was $2.7 million forrthree months ended June 30, 2009, up
$510,000 or 22.9% from the same period in 2008 ihbrease related to MPS growth, resolution ofipresly disclosed customer fraud issues
and general corporate matters.

The Company’s data processing expense also roggydbe third quarter of fiscal year 2009 as corefao the same period in the prior fiscal
yeardue to increased transaction volumes from MPS jprogr Data processing expense for the third quaftéscal year 2009 was $498,000
compared to $386,000 for the same period in figeat 2008. Data processing expense for the nimghmended June 30, 2009 was $1.8
million compared to $968,000 for the same periofiscal year 2008.

The Company’s other non-interest expense totalet #lion for the third quarter of fiscal year 2D@s compared to $1.6 million for the same
period in fiscal 2008. Regulatory expense incré&219,000 due to increased FDIC assessmentsdingl$68,000 for the 2009 special
assessment, and insurance and surety bond costased $81,000 as compared to the same perio®8 20ther non-interest expense for the
nine months ended June 30, 2009 was $6.4 milliompeoed to $4.9 million for the same period in flsemar 2008. Regulatory expense
increased $766,000 and insurance and surety bats ioereased $398,000 as compared to the sanoel per2008.

Income Tax Benefi Income tax benefit from continuing operationstfee third quarter of fiscal year 2009 was $1.4ionil] or an effective tax
rate of 35.7%, compared to $335,000, or an effedtx rate of 45.0%, for the same period in therdiscal year. For the nine months ended
June 30, 2009, the Company recorded an incomeetagfib from continuing operations in the amoun$829,000, or an effective tax rate of
31.0%, compared to $54,000, or an effective tax odtL06.0% for the same period in the prior fisesdr. The change in tax benefit is
primarily due to the change in loss from continuapgerations before income tax benefit. The Comjsamcorded income tax benefit was also
impacted by permanent differences between bookaable income.

Discontinued Operation: The Company reported no income from discontinygetations in the current fiscal year comparedh¢oiine of
$811,000 for the prior nine month period ended Bhe2008. The prior year was impacted by a $T8bditer-tax gain on sale of MetaBank
WC. See Note 2 to the Notes to Condensed Consetiddnancial Statements for further discussionlignontinued operations.

LIQUIDITY AND CAPITAL RESOURCES

The Company’s primary sources of funds are depdsitsowings, principal and interest payments @noand mortgageacked securities, a
maturing investment activities. While schedulechloepayments and maturing investments are relgtmeldictable, deposit flows and early
loan repayments are influenced by the level ofrederates, general economic conditions, and cdtigpet

The Company uses its capital resources principalimeet ongoing commitments to fund maturing deetes of deposits and loan
commitments, to maintain liquidity, and to meetigtieg expenses. At June 30, 2009, the Companybinitments to originate and
purchase loans totaling $54.8 million. The Compheljeves that loan repayment and other sourcésmdf will be adequate to meet its
foreseeable short- and long-term liquidity needs.

Regulations require MetaBank to maintain minimunoants and ratios of total risk-based capital aret Ticapital to riskweighted assets, ai
a leverage ratio consisting of Tier 1 capital terage assets. The following table sets forth Maté® actual capital and required capital
amounts and ratios at June 30, 2009 which, adidiat exceeded the minimum capital adequacy rageints.
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Minimum
Requirement to Be
Minimum Well Capitalized
Requirement For Under Prompt
Capital Adequacy Corrective Active
Actual Purposes Provisions
At June 30, 2009 Amount Ratio Amount Ratio Amount Ratio

(Dollars in Thousands)

MetaBank
Tangible capital (to tangible asse $ 55,98¢ 6.8(% $ 12,34¢ 1.5(% n/e n/e
Tier 1 (core) capital (to adjusted total ass 55,98¢ 6.8( 32,92: 4.0C $ 41,15¢ 5.0(%
Tier 1 (core) capital (to ri-weighted asset: 55,98¢ 10.4¢ 21,44: 4.0C 32,16¢ 6.0C
Total risk-based capital (to ri-weighted asset: 62,71¢ 11.7¢ 42,881 8.0C 53,60¢ 10.0C

The Federal Deposit Insurance Corporation Improveriet of 1991 (FDICIA) established five regulatargpital categories and authorized
banking regulators to take prompt corrective actidth respect to institutions in an undercapitalizategory. At June 30, 2009, MetaBank
exceeded requirements for the well capitalizedgrate

OTHER RECENT MATTERS

In response to the current national and internatienonomic recession, the U.S. government has takeriety of actions intended to stimul
the national economy, including the passage oflatibn, such as the Emergency Economic Stabitinatict of 2008 (the “EESA”), and the
implementation of certain programs by federal agenc

The first program put forth by the U.S. Treasuryspant to its authority under the EESA was the Bled Asset Relief Program’s Capital
Purchase Program (the “CPP”). Pursuant to the @RRJS Treasury, on behalf of the US governmemn¢nids to purchase up to $250 billion
of preferred stock, along with warrants to purche@®mmon stock, from certain financial institutichat applied to receive funds. The CPP is
intended to shore up bank capital and to stimuétding.

Another recently implemented program intended abitze the nation’s banking system is the TermeAd¥acked Securities Loan Facility (the
“TALF") promulgated by the Board of Governors oéthederal Reserve System. The program, which becperational in March, 2009, is
intended to increase credit availability and suppobnomic activity by facilitating renewed issuarad consumer and small business asset-
backed securities (“ABS”) and commercial mortgageked securities (“CMBS”). Under TALF, the FedeRaiserve Bank of New York will
finance the purchase of eligible ABS and CMBS hyestors that own eligible collateral so long ashsinwestor maintains an account
relationship with a primary dealer. Generallyg#dle ABS must be newly issued, highly rated AB8ateralized by student loans, auto loans,
credit card loans, and loans guaranteed by thel®usiness Administration. Eligible CMBS must ateeet certain requirements, including:
(i) it must entitle its holders to payments of pipal and interest throughout its remaining teriijt(must bear interest at a fixed pass-through
rate or at a rate based on the weighted averatjpe efnderlying fixed mortgage rates, and (iii) @dBS must not be junior to other securities
with claims on the same pool of loans. Minimumniaézes under the TALF will be $10 million and TAldans will generally have a three
year maturity. The Federal Reserve has also datedhthat certain hic-quality commercial mortgage-backed securitiesdddoefore

January 1, 2009 will become eligible collateral @nthe TALF. Starting in June 2009, however, TAb&ns secured by SBA Pool Certifical
SBA Development Company Participation CertificatdsABS secured by student loans or commercial gagies will have a fivgear maturit

if the borrower so elects. The facility will ceasaking loans on December 31, 2009 unless the BeBeserve extends such date.

35




Table of Contents

In response to the current reserve ratios of theoBi¢ Insurance Fund, and the need to restoreiti iatutory minimum, the Federal Deposit
Insurance Corporation (the “FDIC") announced on N8y 2009 a final rule imposing a 5 basis pointfleassessment on each insured
depository institution’s assets minus Tier 1 cd@taof June 30, 2009 (although no institution’e@al assessment will exceed 10 basis points
times the institution’s assessment base for thersequarter of 2009. The special assessment ebpapn September 30, 2009. The FDIC
also announced that an additional special asses$atenin 2009 is “probable.” In addition, the FDmade changes to its risk-based
assessment rates effective April 1, 2009.

Finally, the FDIC promulgated a temporary liquidifyarantee program that had both a debt guarantepanent, whereby the FDIC agreed to
guarantee certain senior unsecured debt issueligilyle financial institutions between October 2908 and October 31, 2009, and a
transaction account guarantee component, wherebly[C agreed to insure 100% of non-interest bgataposit transaction accounts held at
eligible financial institutions, such as lawyensidt accounts, payment processing accounts, paacotlunts and working capital accounts
through December 31, 2009. The FDIC has proposexkgension of the transaction account guarantegoaoent of this program but, as of
date of this filing, no extension has been finalizéletaBank opted out of participation in bothtodse programs, however.

On May 22, 2009, President Obama signed into lantiedit Card Accountability, Responsibility ands€Elosure Act of 2009 (theCredit Care
Act”). The law made significant changes to thetfirim Lending Act as implemented by the FederaledRess Regulation Z. The Credit Card
Act imposes a number of changes upon credit catgeis by February 2010, although a limited numbehanges go into effect in

August 2009. While the Company does not have aggitccard programs that are affected by the latigsh, it will continue to monitor
developments in this area.

While the Credit Card Act primarily affects creddrds, it contains an amendment (Title IV) relato@pen and closed loop prepaid cards.

full impact of the Credit Card Act remains to besas many of the details are dependent upon ¢luateons as promulgated by the Federal
Reserve. The amendments in Title IV of the Cr&ditd Act must be effective 15 months after enactrfien, August 2010) but final

rules must be issued no later than nine months pétesage of such Act (i.e., February 2010). Adogig, the industry will have six months to
implement any required changes after promulgatfsuoh rules. With respect to additional rulemakitng Company intends to participate in
the Federal Reserve’s rulemaking process. Althdughnnot be predicted with absolute certaintg, @ompany does not expect earnings to be
more than modestly affected.

The extent to which these programs and otherghi&m will succeed in ameliorating tight credit caimhs or otherwise result in an
improvement in the national economy is uncertains also likely, but not certain, that additiohegjislation affecting financial institutions
(such as MetaBank) and their holding companiesh(siscthe Company) will be enacted.

Legislative and regulatory changes continue torb@gsed with respect to consumer financial prodantsservices. The most significant of
these proposals was released by the U.S. Treasudgne 2009 and involves the creation of a newgpaddent federal agency to be called the
Consumer Financial Protection Agency. The propeggehcy would regulate consumer financial prodantsservices and provide minimum,
uniform rules with respect to such products, ingigcproducts currently offered by the Bank and MA®Be proposal also includes a rollbacl
preemption for federally chartered banks (like Baak) such that a broad category of state conslamenot currently applicable to the Bank
would be applicable to the operations and prodtfetiags of the Bank, its subsidiaries and itslefes. In addition, the proposed agency
would have sole rulemaking and interpretive autigorDebate continues with respect to the creadiuh powers of the proposed agency and
there is no way to predict whether it will be cexhaind, if it is, the authority it will possess.

Aside from the proposal discussed above, additimdlative and regulatory proposals have beefostt by members of Congress and fec
agencies related to tax refund anticipation prosludthere is no way to
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determine whether such proposals will be enacte@dngress or adopted by regulatory agencies anelxtieat to which they will impact the
operations of the Bank and MPS.

The Company utilizes various third parties for, agnother things, its processing needs, both witpeet to standard bank operations and with
respect to its MPS division. MPS was notified iprih2008 by one of the processors that the praréssomputer system had been breached,
which led to the unauthorized load and spendinfgiodis from Bank-issued cards. The Bank believesathount in question to

be approximately $2.0 million. The processor arajmm manager both have agreements with the Baimdemnify it for any losses as a
result of such unauthorized activity. In addititihe Bank has given notice to its own insurer. Tloenpany has been notified by the processor
that its insurer has denied the claim filed. ThenPany has made demand for payment and has filednand for arbitration to recover the
unauthorized loading and spending amounts andicetémages, which action is currently pending.
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Partl.  Financial Information

ltem 3. Quantitative and Qualitative DisclosiMmout Market Risk

MARKET RISK

The Company is exposed to the impact of interéstahanges and changes in the market value ohiestments.

The Company originates predominantly adjustabled@ns and fixed-rate loans up to ten years. Heng fixed-rate residential mortgages
are generally sold into the secondary market. Aesalt of its lending practices, the Company’silpartfolio is relatively short in duration and
yields respond quickly to the overall level of irgst rates

The Company'’s primary objective for its investmpattfolio is to provide the liquidity necessaryret the Company’s cash demands. This
portfolio may also be used in the ongoing managémfkinterest rate risk. As a result, funds mayrhested among various categories of
security types and maturities based upon the Copipaeed for liquidity and its desire to createemonomic hedge against the effects changes
in interest rates may have on the overall markktevaf the Company.

The Company offers a full range of deposit prodwdtich are generally short term in nature. Intebesaring checking, savings, and money
market accounts generally provide a stable sourfends for the bank and also respond relativeligkjy to changes in short term interest
rates. The Company offers certificates of depoih maturities of three months through five yeavhjch serve to extend the duration of the
overall deposit portfolio. A significant and ineseng portion of the Company’s deposit portfoli@@centrated in non-interest-bearing
checking accounts. These accounts serve to dedtea€ompany’s overall cost of funds and redugséhsitivity to changes in short term
interest rates.

The Company also maintains a portfolio of wholesalerowings, predominantly advances from the Fddéoane Loan Bank which carry fixe
terms and fixed rates of interest. The Comparlizes this portfolio to manage liquidity demandsiatso, when appropriate, in the ongoing
management of interest rate risk.

The Board of Directors, as well as the Office ofifttBupervision, has established limits on theelesf acceptable interest rate risk. There can
be no assurance, however, that, in the event aflaarse change in interest rates, the Companydsteto limit interest rate risk will be
successful.

Net Portfolio Value The Company uses a Net Portfolio Value (“NPV”"pagach to the quantification of interest rate ridkis approach
calculates the difference between the present \aflegpected cash flows from assets and the presdu of expected cash flows from
liabilities, as well as cash flows from any off-bate sheet contracts. Management of the Compasgé&ts and liabilities is performed within
the context of the marketplace, but also withintinestablished by the Board of Directors on theant of change in NPV that is acceptable
given certain interest rate changes.
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Presented below (including discontinued operaticas pf June 30, 2009 and September 30, 2008,d8aysis of the Company’s interest rate
risk as measured by changes in NPV for an instaotahand sustained parallel shift in the yield euimr 100 basis point increments, up and
down 200 basis points. At June 30, 2009, the Compaas less sensitive to an adjustment in markeevia an increasing interest rate
environment compared to September 30, 2008. Ddrbasis points and down 200 basis points arenesepted for June 30, 2009 due to the
extremely low rate environment. At both June 3W2and September 30, 2008, the Company'’s inteasstisk profile was within the limits
set by the Board of Directors. As of June 30, 20@8taBank’s interest rate risk profile was withiire limits set forth by the Office of Thrift
Supervision.

Change in Interest Rates Board Limit At June 30, 200¢ At September 30, 200¢
(Basis Points) % Change $ Change % Change $ Change % Change
(Dollars in thousands)
+200 bp (200% $ (104) D% $ (10,03 (14)%
+100 bp (10) 1,38¢ 2 (4,739 7)
0 bp (Base Cas:t — — — — —

-100 bp (10 — — 2,443 4
-200 bp (20) = = 66€ 1

Certain shortcomings are inherent in the methaahalysis presented in the preceding table. For plgralthough certain assets and liabilities
may have similar maturities or periods to repricitigey may react in different degrees to changesdrket interest rates. Also, the interest r

on certain types of assets and liabilities maytélate in advance of changes in market interess rateile interest rates on other types may lag
behind changes in market rates. Additionally, éertssets, such as adjustable-rate mortgage Ibaws,features that restrict changes in interesi
rates on a short-term basis and over the life @&set. Furthermore, although management hasa¢stimhanges in the levels of prepayments
and early withdrawal in these rate environmentshdeavels would likely deviate from those assunreddlculating the table. Finally, the abil

of some borrowers to service their debt may deeréathe event of an interest rate increase.

In addition to the NPV approach, the Company adsdews gap reports, which measure the differentessets and liabilities repricing in giy
time periods, and net income simulations to assegsterest rate risk profile. Management reviétssnterest rate risk profile on a quarterly
basis.
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Partl. Financial Information
Iltem 4T. Controls and Procedures

CONTROLS AND PROCEDURES

Any control system, no matter how well designed apérated, can provide only reasonable (not alspagsurance that its objectives will be
met. Furthermore, no evaluation of controls cavijate absolute assurance that all control issudsrestances of fraud, if any, have been
detected.

DISCLOSURE CONTROLS AND PROCEDURES

The Company’s management, with the participatiothefCompany’s Chief Executive Officer and Chiefdficial Officer, has evaluated the
effectiveness of the Company’s “disclosure contesld procedures”, as such term is defined in RUBas— 15(e) and 15d — 15(e) of the
Securities Exchange Act of 1934 (Exchange Act)fakeend of the period covered by the report.

Based upon that evaluation, our Chief Executivec®ffand Chief Financial Officer concluded thatp&dune 30, 2009, the Company’s
disclosure controls and procedures were effectiyeravide reasonable assurance that (i) the infoomaequired to be disclosed by us in this
Report was recorded, processed, summarized andedpuithin the time periods specified in the SEfiles and forms, and (ii) information
required to be disclosed by us in our reportsweafile or submit under the Exchange Act is accuated and communicated to our
management, including our principal executive aridgipal financial officers, or persons performisignilar functions, as appropriate to allow
timely decisions regarding required disclosure.

INTERNAL CONTROL OVER FINANCIAL REPORTING

With the participation of the Company’s managememuding its Chief Executive Officer and Chiefhincial Officer, the Company also
conducted an evaluation of the Company’s interpatmol over financial reporting to determine whethay changes occurred during the
Company’s fiscal quarter ended June 30, 2009 hitna materially affected, or are reasonably likelynaterially affect, the Compargyinterna
control over financial reporting. Based on suchleation, management concluded that, as of theotite period covered by this report, there
have not been any changes in the Company’s inteomatol over financial reporting (as such terndégined in Rules 13a-15(f) and 15d-15

(f) under the Exchange Act) during the fiscal geatd which this report relates that have materiaffected, or are reasonably likely to
materially affect, the Company’s internal contrgeofinancial reporting.
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META FINANCIAL GROUP, INC.

PART Il - OTHER INFORMATION

FORM 10-Q
Item 1. Legal Proceedings See “Legal Proceedings” of Note 5 to the NoteSdodensed Consolidated Financial Statements, vidich
incorporated herein by reference.
Item 1A. Risk Factors In addition to the other information set forthtimis report, you should carefully consider thetdes discussed in

Part I, “Item 1A. Risk Factors” in our Annual Repon Form 10-K/A for the year ended September 8082as well as in our
Quarterly Reports on Form 10-Q/A for the perioddeshDecember 31, 2008 and March 31, 2009. Additideks and
uncertainties not currently known to us or thatouerently deem immaterial may also materially addeasely affect us.

ltem 2. Unregistered Sales of Equity Securities and Udero€eeds None
Item 3. Defaults Upon Senior Securities None
ltem 4. Submission of Matters to a Vote of Security Holdekone
ltem 5. Other Information None
Item 6. Exhibits
(@) Exhibits:
31.1 Section 302 certification of Chief Executive Office
31.2 Section 302 certification of Chief Financial Office
32.1 Section 906 certification of Chief Executive Office
32.2 Section 906 certification of Chief Financial Office
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META FINANCIAL GROUP, INC.
SIGNATURES
Pursuant to the requirements of the Securities &xg Act of 1934, the Registrant has duly causisd¢iport to be signed on its behalf by the

undersigned thereunto duly authorized.

META FINANCIAL GROUP, INC.

Date: August 10, 200! By: /s/J. Tyler Haah
J. Tyler Haahr, Presider
and Chief Executive Office

Date: August 10, 200! By: /s/ David W. Leedon
David W. Leedom, Senior Vice Presidt
and Chief Financial Office
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Exhibit 31.1

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

[, J. Tyler Haahr, certify that:
1. I have reviewed this quarterly report on Form 10feta Financial Group, Inc.;

2. Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omététe a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmisieading with respect to the
period covered by this report;

3. Based on my knowledge, the financial statementsodimer financial information included in this repdairly present in all material
respects the financial condition, results of operetand cash flows of the registrant as of, amdtfe periods presented in this report;

4. The registrant’s other certifying officer(s) andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))5¢r the registrant and have:

(a) Designed such disclosure controls and proceduregused such disclosure controls and procedures tiesigned under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pnegah

(b) Evaluated the effectiveness of the registrant’sldgire controls and procedures and presentedsineport our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougredis report based on such
evaluation; and

(c) Disclosed in this report any changes in the regits internal control over financial reporting tloecurred during the registrast’
most recent fiscal quarter ended June 30, 2000h#dsamaterially affected, or is reasonably likelynaterially affect, the
registrant’s internal control over financial repog; and

5. The registrant’s other certifying officer(s) antdve disclosed, based on our most recent evaluatiorternal control over financial
reporting, to the registrant’s auditors and theitae@mmittee of the registrastboard of directors (or persons performing thevedent
functions):

(a) All significant deficiencies and material weaknessethe design or operation of internal contra¢iofimancial reporting which
are reasonably likely to adversely affect the regig’s ability to record, process, summarize aqmbrt financial information; and

(b) Any fraud, whether or not material, that involveammagement or other employees who have a significéain the registrant’s
internal control over financial reporting.

Date: August 10, 200!

/sl J. Tyler Haah
Chief Executive Office




Exhibit 31.2

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

[, David W. Leedom, certify that:
1. I have reviewed this quarterly report on Form 10feta Financial Group, Inc.;

2. Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omététe a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmisieading with respect to the
period covered by this report;

3. Based on my knowledge, the financial statementsodimer financial information included in this repdairly present in all material
respects the financial condition, results of operetand cash flows of the registrant as of, amdtfe periods presented in this report;

4. The registrant’s other certifying officer(s) andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))5¢r the registrant and have:

(a) Designed such disclosure controls and proceduregused such disclosure controls and procedures tiesigned under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pnegah

(b) Evaluated the effectiveness of the registrant’sldgire controls and procedures and presentedsineport our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougredis report based on such
evaluation; and

(c) Disclosed in this report any changes in the regits internal control over financial reporting tloecurred during the registrast’
most recent fiscal quarter ended June 30, 2000h#dsamaterially affected, or is reasonably likelynaterially affect, the
registrant’s internal control over financial repog; and

5. The registrant’s other certifying officer(s) antdve disclosed, based on our most recent evaluatiorternal control over financial
reporting, to the registrant’s auditors and theitae@mmittee of the registrastboard of directors (or persons performing thevedent
functions):

(a) All significant deficiencies and material weaknessethe design or operation of internal contra¢iofimancial reporting which
are reasonably likely to adversely affect the regig’s ability to record, process, summarize aqmbrt financial information; and

(b) Any fraud, whether or not material, that involveammagement or other employees who have a significéain the registrant’s
internal control over financial reporting.

Date: August 10, 200!

/s/ David W. Leedon
Chief Financial Office




Exhibit 32.1

CERTIFICATION PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@f Meta Financial Group, Inc. (the “Company”) tbe quarterly period ending June 30,
2009 as filed with the Securities and Exchange Cimsion on the date hereof (the “Report”), |, J.éfyHaahr, Chief Executive Officer of the
Company, certify, pursuant to section 906 of theb&aes-Oxley Act of 2002, that:

(1) the Report fully complies with the requirementsettion 13(a) or 15(d) of the Securities Exchangeoh 1934; and

(2) theinformation contained in the Report fairly mrets, in all material respects, the financial ctadiand result of operations of
the Company.

By: /s/J. Tyler Haah
Name: J. Tyler Haal
Chief Executive Office
August 10, 200!




Exhibit 32.2

CERTIFICATION PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@f Meta Financial Group, Inc. (the “Company”) tbe quarterly period ending June 30,
2009 as filed with the Securities and Exchange Cimsion on the date hereof (the “Report”), |, Dawd Leedom, Acting Chief Financial
Officer of the Company, certify, pursuant to seect8®d6 of the Sarbanes-Oxley Act of 2002, that:

(1) the Report fully complies with the requirementsettion 13(a) or 15(d) of the Securities Exchangeoh 1934; and

(2) theinformation contained in the Report fairly prets, in all material respects, the financial ctadiand result of operations of
the Company.

By: /s/ David W. Leedon
Name: David W. Leedor
Chief Financial Office!
August 10, 200¢




