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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
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Section 2 Financial Information
Item 2.02 Results of Operations and Financial Condition

On February 7, 2011, the Registrant issued a pedsase announcing its results of operations arahéiial condition as of
and for the three months ended December 31, 2B1¢hpy of the press release is attached as Ex$bilt to this report and
is incorporated into this Item 2.02 by referen@ée information in this Form 8-K, including the ébits, relating to this
Item 2.02 shall not be deemed to be “filed” forgmses of Section 18 of the Exchange Act, or ottesubject to the
liabilities thereof, nor shall it be deemed to bearporated by reference in any filing under theliange Act or under the
Securities Act of 1933, as amended, except toxtenespecifically provided in any such filing.

Section 9 Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits
(d) Exhibits

The following Exhibit is being furnished herewith:
99.1 Press Release of Meta Financial Group, tlated February 7, 2011 regarding the results ofatipes and financial condition.
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd¢iport to be signed on its
behalf by the undersigned hereunto duly authorized.

META FINANCIAL GROUP, INC.

By: /s/ David W. Leedon

David W. Leedon
Executive Vice President, Secrete
Treasurer and Chief Financial Offic

Dated: February 7, 201
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99.1 Press Release of Meta Financial Group, Inc., dagdduary 7, 2011 regarding the results of operatéord financial conditio
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Exhibit 99.1

Meta®

Financial Group’

Investor Relatior
712.732.411

Meta Financial Group, Inc. ® Reports 2011 First Quater Results

Earnings of $2.2 million before $1.5 million goodwi charge

STORM LAKE, IOWA — (February 7, 2011)

Highlights for the fiscal 2011 first quarter endedDecember 31, 2010

Meta Financial Group (MFG, the Company) fiscal 2€itst quarter earnings were $0.7 million versus2%iillion in 2010. Earning
were reduced by a goodwill write-off from the Tridaial Bank segment of $1.5 million. Excludinggitharge, earnings were $2.2
million for the period.

The Meta Payment Systems (MPS) segment reported:

»  Fiscal 2011 first quarter net income of $1.6 millicompared favorably to $0.9 million for 2010

The Traditional Bank (Retail Bank) segment reparted

»  Earnings of $0.8 million for the 2011 quarter comgabto $0.5 million for 2010, excluding the goodwiharge
e Anetloss of $0.7 million, including the $1.5 rioth goodwill charge

Non-performing assets were limited to 1.04% ofltatsets, improved from 1.65% at December 31, 20@9are well below
industry average levels of over 3.00%

MetaBank’s total risk-based capital ratio rose 9/% and remains well above the 10.0% requirermard fwell-capitalized” bank.
Its Tier 1 core capital ratio was 6.8% comparethn5.0% well-capitalized standard

E xcluding the charge for goodwill, general and adstrative expenses were higher by $1.3 millior22r8% from the prior year
primarily due to legal and consulting costs relatecegulatory matters

Meta Financial Group (Nasdaq: CASH - NEWS) reportetlincome for the 2011 fiscal first quarter of &Gnillion or 23 cents per diluted
share, compared to $1.2 million, or 45 cents plettetl share, for the prior year period. Earnimgthe first quarter of fiscal 2011 were
reduced by a write-off of goodwill of $1.5 millioAside from this charge, earnings were $2.2 milkol 72 cents per diluted share for the

period.




President and Chief Executive Officer J. Tyler Haadmmented, Our first quarter operating results demonstratetdinaed solid results fro
our core business lines despite the discontinud#aAce and tax loan programs. We concluded thedstsensible and timely to remove the
entire goodwill asset from our balance sheet attthie consistent with accounting policies. Godbwiite downs following significant
recent reductions in stock prices have been comimoar industry over the last several years anddgdlbhas no effect on regulatory capital
adequacy measurements.

The overall positive asset quality trends overldisé year are gratifying and are demonstrated irawer loan loss provision expense level.
We continue to work with the Office of Thrift Sup&ion on the matters previously disclosed andevelithat we are making meaningful
progress toward addressing their concerns. Thitemaside, we continue to believe that the Commamydeliver profitability for fiscal 201.
both from our retail banking operations and from3/il&s mentioned in my recent Letter to Sharehalders

Three Months Ended

Summary Financial Data * 12/31/10 9/30/10 12/31/09

Net Interest Incom— millions $ 83 % 81 $ 7.3
Non Interest Incom— millions 15.2 19.C 22.C
Net Income— millions 0.7 2.t 1.2
Diluted earnings per sha **(.23 0.74 0.4t
Net interest margi 3.31% 3.2&% 3.3%%
Non-performing assetl- % of total asset 1.04% 0.94% 1.65%

* See a more detailed Financial Highlights talileha end of this document.
** $0.72, excluding the goodwill write off
Financial Summary
Revenue
Total revenue (interest income plus non-interesbiime) for the 2011 first quarter was $24.9 millemmpared to $31.1 million for the same
quarter last year. The revenue decline in thistquavas primarily driven by decreased MPS fee maeeof $5.5 million associated with the

previously disclosed discontinuance of the iAdvaacd tax-related loan programs.
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Interest income increased by $0.6 million, or 6%mgarily resulting from an increase in averageries¢-earning assets of $120.5 million
which was partially offset by a decrease in assdtly of 28 basis points.

Net Interest Income

Net interest income for the 2011 first quarter %83 million, up $1.0 million, or 13%, from the samuarter last year. Net interest mai

was stable, decreasing two basis points to 3.31%0b1 compared to the 2010 first quarter. Ovesaatbet yields declined by 28 basis points
due both to a lower interest rate environment arghtongoing shift in our asset mix to more govesnhguaranteed mortgage-backed
securities (MBS) along with lower average yieldshia mortgage-backed securities portfolio. MBS pase 48% of average interest earning
assets compared to 40% one year ago.

Overall, cost of funds for all deposits and bornogs decreased by 26 basis points to 0.55% dura@@t1 first quarter from 0.81% in the
2010 first quarter. As of December 31, 2010, lawd no-cost checking deposits represented 87%aifdeposits compared to 83% one year
earlier. This increase was driven primarily bywtto in MPS deposits as compared to one year earlier

The Company'’s average interest-earning assettdd2@11 first quarter grew by $120.5 million, of4,40 $991.8 million, up from $871.3
million during the same quarter last year. Thismarily reflects the increase in the Company’s sites portfolio as the Company’s average
loan portfolio balance decreased by $41.9 million.

The Company’s average total deposits and interesstifg liabilities for the 2011 first quarter inased $101.6 million, or 12%, to $961.6
million from $860.0 million for the same quartestigear. This increase resulted almost entir@ynfan increase in MPS non-interest bearing
deposits.

Non-Interest Income

2011 first quarter non-interest income of $15.3ionldecreased $6.7 million, or 31%, from the sayarter in 2010. MPS fee income
declined by $5.5 million, or 28%, primarily duette discontinuance of iAdvance and tax-related jpagrams. iAdvance was discontinued
in mid-October and there was no pre-season taxgoagram in the fiscal 2011 first quarter as wasdhse a year ago.
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Non-Interest Expense

Nor-interest expense decreased $1.2 million, or 5%21fo6 million for the 2011 first quarter as comguhto the same period in fiscal 2010.
In addition to savings related to the restructusteps activated in 2010, card processing expeaseb®@.1 million lower as a result of the
absence of the aforementioned iAdvance and taxpoagrams. The expense reduction was partiallsedthy the one-time $1.5 million write-
off of goodwill and a $0.6 million reserve for pot&l loss on two fraudulent wire transfers in etail Bank.

Compensation expense was $7.8 million for the Zh&tquarter, down $0.9 million, or 10%, from teame period in 2010. Overall staffing
is 53 positions, or 12%, lower than December 20@®@imarily relates to the restructuring that aced in MPS in the second quarter of
2010 and ongoing efforts to streamline operatidrimoth the Retail Bank and MPS.

Credit Quality

Nor-performing assets at December 31, 2010 were $illi8n, up $2.1 million, representing 1.04% ofabassets compared to $9.7 million,
or 0.94% at September 30, 2010 and down from 1.86Bxcember 31, 2009 and a peak of 2.4% at Jur089, There were no non-
performing loans or other assets within the MPSresag at December 31, 2010.

December 31, 2010, Retail Bank non-performing |dateded $10.5 million, representing 3.0% of tdtens, compared to $8.3 million, or
2.2% of total loans at September 30, 2010 and $hdl@®n or 3.2% at December 31, 2009. One comiakrelationship of $3.9 million with
a $0.6 million reserve accounts for the increasmfSeptember 30, 2010. Non-performing loans peak&d7.2 million, or 4.2% of total
loans at June 30, 2009.

In addition, two trust preferred securities in theestment portfolio with a total book value of $9nillion were upgraded internally from
“Substandard” to “Pass” reflecting recent ratingragy upgrades to “Investment Grade”.

Loans

Total loans, net of allowance for loan losses, el@sed $23.6 million, or 6.4%, to $342.5 milliorDetcember 31, 2010 as compared to
September 30, 2010. All loan categories decredsedo lower demand in the Company’s markets, aatégh in purchased loans, and
increased repayment and prepayment speeds givéovibeinterest rate environment.

In addition, the allowance for loan losses decreé&e5 million, or 9.0%, at December 31, 2010 coragao September 30, 2010.
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Deposits and Other Liabilities

The Company continues to expand its low-and no-@degbsit portfolio as a result of growth in coregmnams at MPS. Total average MPS-
generated deposits were up $147.0 million, or ZovdDecember 2010, as compared to December 208& ifdcrease results mostly from
growth in prepaid card programs over the courdbefyear. Retail bank average checking balances wg$9.6 million, or 22%, in
December 2010, as compared to one year ago. Timp&ty decreased its advances and other borrowin§2.8 million during the three
months ended December 31, 2010.

More recently, average MPS deposits increased By3%hillion, or 8.7%, from September 2010 to Deceni?010 primarily due to seasonal
factors.

Business Segment Performance
Meta Payment Systems

For the 2011 first quarter, MPS recorded net incofr&l.6 million, or 51 cents per diluted sharecaspared to $0.9 million, or 34 cents per
diluted share for the same period last year.

MPS 2011 first quarter revenue decreased by 251&¥h, $22.9 million in fiscal 2010 to $17.0 millian 2011. The decline in this quarter v
primarily due to the discontinuance of the iAdvaaoe tax-related loan programs. The averagefaapscing yield received for its deposits
was 1.68% in 2009 and 1.54% in the 2010 periodn-Mterest income for the quarter decreased frognSbillion in fiscal 2010 to $14.0
million, or 28%, in 2011, also due to the discounéince of the iAdvance and tax loan programs.

Loan loss provision expense decreased by $3.6omitlver the prior year quarter due to the progrésoomtinuances previously mentioned.
2011 first quarter non-interest expenses decreag&8.4 million, or 18.9%, due primarily to a volerrelated decrease in direct program
support costs of $3.1 million and a reduction impensation and benefits expense of $1.0 milliofsedin part by higher overall costs of $
million primarily related to higher legal and coftgwg expense.

Traditional Banking

The Traditional Banking segment recorded a netdd§9.7 million, or 22 cents per diluted share,tfe first quarter of fiscal year 2011,
compared to net income of $0.5 million, or 17 cergsdiluted share, for the same quarter last yBarnings in the first quarter of fiscal 2011

were impacted by a write-off of goodwill of $1.5lhain. Excluding this event, earnings would haweeb $0.8 million for the period.
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2011 first quarter results were impacted by aneiase in net interest income of $1.3 million aneeréase in provision for loan losses of $1.1
million which were offset by a decrease in gainsales of investments of $1.3 million and an insesia noninterest expense of $2.2 millic
which includes $1.5 million related to the goodwitlite-off and $0.6 million to reserve for the poti@l loss on two fraudulently authorized
wire transfers.

MetaBank continues to meet and exceed all fedegallatory requirements to continue to be classdied well-capitalized institution under
applicable regulations. MetaBank’s Tier 1 coreitzdpo adjusted total assets ratio is 6.8% compawea welleapitalized requirement of 5.(
and its total capital to risk-weighted assets rafi®9.7% is well above the required 10.0% leveddbieve welleapitalized status. In additic
MetaBank’s Tier 1 core capital to risk-weightededssatio is 18.6% compared to a well-capitalizdus requirement of 6.0%.

This press release and other important informatloout the Company are available at http://www.nieg&itialgroup.com.

Corporate Profile: Meta Financial Group, Ific. , @M Financial” or the “Company”) is the holding quemy for its whollyewned subsidiar
MetaBank™ (the “Bank”). MetaBank is a federally-dieaed savings bank with four market areas: Norgtw@ava Market, Brookings
Market, Central lowa Market, Sioux Empire Markatdahe Meta Payment Systefgrepaid card division. Twelve retail banking offican
one administrative office support customers thraugmorthwest and central lowa, and in Brookingd Sioux Falls, South Dakota.

The Company and the Bank, may from time to time enakitten or oral “forward-looking statements,” inding statements contained in its
filings with the Securities and Exchange Commisgsiniits reports to stockholders, and in other camitations by the Company, which are
made in good faith by the Company pursuant to Haée'harbor” provisions of the Private Securitigghtion Reform Act of 1995.

These forward-looking statements include statemsittsrespect to the Company’s beliefs, expectati@stimates, and intentions that are
subject to significant risks and uncertainties, ar@subject to change based on various factarse &b which are beyond the Company’s
control. Such statements address, among other&ltbwing subjects: future operating resultsstomer retention; loan and other product
demand; important components of the Company’s lbalaheet and income statements; growth and expamsw products and services,
such as those offered by MPS or MetaBank; creditityuand adequacy of reserves; technology; ancemployees. The following factors,
among others, could cause the Company’s finaneidbpmance to differ materially from the expectapestimates, and intentions expressed
in such forward-looking statements: the strendtthe United States economy in general and thegtheof the local economies in which the
Company conducts operations; the effects of, amat@bs in, trade, monetary, and fiscal policiesland, including interest rate policies of
the Federal Reserve Board, as well as effortseofthited States Treasury in conjunction with basgutatory agencies to stimulate the
economy and protect the financial system; inflatioterest rate, market, and monetary fluctuatitims timely development of and acceptance
of new products and services offered by the Companyell as risks (including reputational and &tign) attendant thereto and the perce
overall value of these products and services bysu#iee risks of dealing with or utilizing third-g vendors; the scope of restrictions and
compliance requirements and penalties of enforcémmions related to the OTS supervisory directime&ugust, October and December
2010 or any others which may be initiated; the iotmd changes in financial services’ laws and ratiahs; technological changes, including
but not limited to the protection of electronieslor databases; acquisitions; litigation riskéneyal, including but not limited to those risks
involving the MPS division; the growth of the Comp& business as well as expenses related thefedoges in consumer spending and
saving habits; and the success of the Company @sagiag and collecting assets of borrowers in défaul

The foregoing list of factors is not exclusive. diibnal discussions of factors affecting the Compa business and prospects are contained
in the Company’s periodic filings with the SEC. eT@ompany expressly disclaims any intent or ohiigeto update any forward-looking
statement, whether written or oral, that may beerfaginm time to time by or on behalf of the Companyts subsidiaries.
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Financial Highlights

Consolidated Statements of Financial Condition

(Dollars In Thousands) December 31, 2010 September 30, 2010
Assets
Cash and cash equivalel $ 199,80¢ $ 87,50¢
Investments and mortge-backed securitie 519,61° 506,85:
Loans receivable, ni 342,48! 366,04!
Other asset 67,74¢ 69,36¢
Total assets $ 1,129,65' $ 1,029,76!
Liabilities
Deposits $ 1,002,21° $ 897,45:
Other borrowings 38,83¢ 41,21
Other liabilities 17,87¢ 19,05¢
Total liabilities 1,058,933 957,72.
Shareholders equity 70,72¢ 72,04
Total liabilities and shareholders’ equity $ 1,129,65 $ 1,029,76!

Consolidated Statements of Income

For the 3 Months
Ended December 31

(Dollars In Thousands, Except Share and Per Shareda) 2010 2009
Interest incom $ 9,62( $ 9,06¢
Interest expens 1,342 1,74¢
Net interest income 8,27¢ 7,31¢
Provision for loan losse (28) 4,691
Net interest income after provision for loan losse 8,30¢ 2,62¢
Nor-interest incomt 15,30¢ 22,03¢
Non-interest expens 21,61¢ 22,80:
Income before income tax expens 1,99/ 1,86:
Income tax expense 1,27: 671
Net income 721 1,192
Earnings per common share
Basic $ 0.2: $ 0.4¢F
Diluted $ 0.2 $ 0.4
Selected Financial Information
For the 3 Months Ended December 31 2010 2009
Return on average ass 0.27% 0.52%
Return on average equi 2.88% 9.5%
Average shares outstanding for diluted earningsbare 2,674,20. 2,674,20
At Period Ended: December 31, 201/ September 30, 201/
Equity to total asse! 6.2€% 7.0(%
Book value per common share outstanc $ 227 $ 23.1¢
Tangible book value per common share outstan $ 22.3¢  $ 22.3(
Common shares outstandi 3,112,46: 3,111,411
Non-performing assets to total as:-continuing operation 1.040% 0.94%




