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META FINANCIAL GROUP, INC.
EXPLANATORY NOTE — RESTATEMENT OF FINANCIAL INFORMA TION

For the reasons stated by the Registrant in ite K filed on November 16, 2007 and as amendeN@rember 19, 2007, this Quarterly
Report on Form 10-Q/A for the three months endeceD®er 31, 2006, includes a restated consolidédg¢ensent of financial condition,
consolidated statement of operations, consolidstzegment of comprehensive income (loss), condelidstatement of shareholders’ equity
and consolidated statement of cash flows for theetimonths ended December 31, 2006 and a restaisdlitlated statement of financial
condition for the fiscal year ended September 8062 Earnings per share, segment, allowanceanlidrd and capital data have also been
restated for all periods presented. Meta Finar@ralup, Inc. (“Meta Group” or the “Company”) wilbhfile an amended Quarterly Report on
Form 10-Q for the quarterly period ended Decemlie2B05. See Item 1, “Financial Statements” irt Paf this Quarterly Report on Form
10-Q/A, including Note 8 of “Notes to Condensed Salidated Financial Statements,” for more informattoncerning these restatements.
This Quarterly Report on Form 10-Q/A should be rigacbnjunction with the Company’s Annual Reportform 10-K for the year ended
September 30, 2006.




Part I: Financial Information
Iltem 1. Financial Statements

META FINANCIAL GROUP, INC.
AND SUBSIDIARIES

Condensed Consolidated Statements of Financial Coitidn (Unaudited)
(Dollars in Thousands, Except Share Data)

ASSETS

Cash and due from ban

Interest-bearing deposits in other financial ingitns
Total cash and cash equivalents

Federal funds sol

Securities purchased under agreements to |

Other investment securities available for ¢

Mortgagebacked securities available for s

Loans held for sal

Loans receivable - net of allowance for loan losfe®10,349 at December 31, 2006 and
$6,658 at September 30, 2C

Federal Home Loan and Federal Reserve Bank stbckst

Accrued interest receivab

Premises and equipment, |

Bank owned life insuranc

Goodwill

Other assets

Total assets

LIABILITIES AND SHAREHOLDERS' EQUITY

LIABILITIES
Non-interes-bearing checkin
Interes-bearing checkini
Savings deposil
Money market deposi
Time certificates of deposit
Total deposits
Advances from Federal Home Loan B¢
Securities sold under agreements to repurc
Subordinated debentur
Accrued interest payab
Accrued expenses and other liabilities
Total liabilities

SHAREHOLDERY EQUITY

Preferred stock, 800,000 shares authorized, n@slissued or outstandil

Common stock, $.01 par value; 5,200,000 share®er#u, 2,957,999 shares issued,
2,539,326 and 2,534,367 shares outstanding at Desredd, 2006 and September 30,
2006, respectivel

Additional paic-in capital

Retained earning- substantially restricte

Accumulated other comprehensive (la

Unearned Employee Stock Ownership Plan st

Treasury stock, 418,673 and 423,632 common shatresst, at December 31, 2006 and
September 30, 2006, respectiv

Total shareholders’ equity

Total liabilities and shareholders’ equity

See Notes to Condensed Consolidated Financialrdats.

December 31, 200

September 30, 200!

(As Restated)

(As Restated)

1,51¢ $ 7,40E
99,811 101,94¢
101,33( 109,35:
50,00(

— 5,891
27,42( 27,47t
153,48¢ 158,70:
1,05€ 508
369,27 388,07:
5,017 5,76¢
4,237 4,37¢
18,00¢ 17,627
13,02¢ 12,957
3,402 3,407
8,257 6,79E
754511 $ 740,92
262,39¢ $ 189,18«
28,942 26,82¢
24,866 29,86¢
65,61¢ 103,29:
217,33 216,217
599,15t 565,38¢
85,70( 99,56¢
10,40€ 15,17¢
10,31( 10,31(
1,234 972
3,765 4,407
710,57 695,82:

30 30
20,97+ 20,96¢
33,01¢ 36,95:
(2,842) (4,54€)

(444) (509)
(7,692) (7,79€)
43,941 45,00¢
754511 $ 740,92







META FINANCIAL GROUP, INC.
AND SUBSIDIARIES
Condensed Consolidated Statements of Operations (dadited)
(Dollars in Thousands, Except Per Share Data)

Three Months Ended
December 31
2006 2005
(As Restated)

Interest and dividend incom

Loans receivable, including fe $ 6,87€¢ $ 7,587
Mortgage backed securiti 1,60€ 1,83z
Other investments and interest-earning deposits 1,89t 757
10,377 10,177

Interest expenst
Deposits 3,503 3,347
FHLB advances and other borrowings 1,61E 2,11C
5,11€ 5,457
Net interest incom 5,25¢ 4,72C
Provision for loan losses 4,775 40
Net interest income after provision for loan losses 484 4,68C

Non-interest income

Card fees 3,58¢€ 1,222
Deposit Fee 236 261
Bank owned life insurance incor 75 146
Loan Fee: 59 142
Other income 183 73

Total non-interest income 4,13¢ 1,84&

Nor-interest expenst

Compensation and benef 4,034 3,06¢
Card processing expen 1,652 333
Occupancy and equipment expe 967 764
Legal and consulting expen 736 591
Marketing 243 131
Data processing expen 177 193
Other expense 1,02C 711
Total non-interest expense 8,83C 5,791
Net income (loss) before income tax expe (4,207) 734
Income tax expense (benefit) (1,50%) 219
Net income (loss) $ (2,704) $ 515
Earnings (loss) per common she
Basic $ (1.08) $ 0.21
Diluted (1.08) 0.21
Dividends declared per common share: $ 0.13 $ 0.13

See Notes to Condensed Consolidated FinancialrStats.




META FINANCIAL GROUP INC.
AND SUBSIDIARIES
Condensed Consolidated Statements of Comprehensiveeome (Loss) (Unaudited)
(Dollars in Thousands)

Three Months Ended
December 31

2006 2005
(As Restated)

Net income (loss $ (2,704) $ 515
Other comprehensive gain (los

Net unrealized gains (losses) on securities aailan sale 2,721 (1,719

Tax effect 1,01¢ (640)

Total other comprehensive income (loss) 1,70€ (1,07€)
Total comprehensive (loss) $ (998) $ (564)

See Notes to Condensed Consolidated FinancialrStats.




META FINANCIAL GROUP, INC.
AND SUBSIDIARIES
Condensed Consolidated Statements of Changes in $élaolders’ Equity (Unaudited)
For the Three Months Ended December 31, 2006 (RESTIAD) and 2005
(Dollars in Thousands)

Accumulated Unearned
Other Employee
Additional Comprehensive Stock Total
Common Paid-in Retained (Loss), Ownership Treasury Shareholder¢
Stock Capital Earnings Net of Tax Plan Shares Stock Equity

Balance, September 30, 20 $ 30 $ 20,64¢ $ 34557 $ (3,180) $ (825) $ (8,269) $ 42 95¢
Cash dividends declared on

common stock ($.13 per sha — — (325) — — — (325)
5,100 common shares committec

be released under the ES! — (10) — — 114 — 104
Net change in unrealized losses

securities available for sale, ne

of income taxe: — — — (1,079) — — (2,07¢9)
Net income for three months end

December 31, 200 — — 515 — — — 515
Balance, December 31, 2005 $ 30 $ 20,63€ $ 34,747 $ (4,25%) $ (711) $ (8,26%) $ 42,17
Balance, September 30, 20 $ 30 $ 20,96¢ $ 36,95 $ (4,54¢) $ (509) $ (7,79€) $ 45,09¢
Cash dividends declared

common stock ($.13 per sha — — (333) — — — (333)
Issuance of 5,636 common sha

from treasury stock due to

exercise of stock optior — (70) — — — 104 34
Stock compensatia — 51 — — — — 51
3,999 common shares committec

be released under the ES — 23 — — 65 — 88
Net change in unrealized losses

securities available for sale, ne

of income taxe: — — — 1,70¢ — — 1,70€
Net (loss) for three months ende

December 31, 20C — — (2,704) — — — (2,704)
Balance, December 31, 2006 $ 30 $ 20,97 $ 33,91¢ $ (2,842) $ (444) $ (7,692) $ 43,941

See Notes to Condensed Consolidated FinancialrStats.




META FINANCIAL GROUP, INC.
AND SUBSIDIARIES

Condensed Consolidated Statements of Cash Flows (&irdited)

(Dollars in Thousands)

Cash flows from operating activitie

Net income (loss

Adjustments to reconcile net income to net casinfoperating activities
Effect of contribution to employee stock ownerspign
Depreciation, amortization and accretion,
Provision for loan losse
Stock compensatic
Net change in loans held for si
(Gain) loss on sales of real estate owned and segssd assets, t
(Gain) on sales of loans, r
Net change in accrued interest receivi
Net change in other assi
Net change in accrued interest pay:
Net change in accrued expenses and other liabilitie

Net cash provided by operating activities

Cash flow from investing activitie:
Purchase of securities available for ¢
Net change in federal funds st
Net change in securities purchased under agreemessell
Proceeds from maturities and principal repaymehtsexurities available for sa
Loans purchase
Net change in loans receival
Proceeds from sales of foreclosed real e:
Net change in FHLB / FRB sto«
Purchase of premises and equipment
Net cash provided by (used in) investing activities

Cash flows from financing activitie
Net change in checking, savings, and money marggbsits
Net change in time depos
Repayments of advances from Federal Home Loan
Net change in securities sold under agreementptarchas:
Cash dividends pai
Proceeds from exercise of stock options
Net cash provided by (used in) financing activities

Net change in cash and cash equival

Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Supplemental disclosure of cash flow informal
Cash paid during the period ft
Interest
Income taxe:

Supplemental schedule of r-cash investing and financing activitie
Loans transferred to foreclosed real es

See Notes to Condensed Consolidated FinancialrStats.

Three Months Ended December 31

2006 2005
(As Restated)

$ (2,704) $ 515
88 104

552 682

4,77¢ 40

51 25

(553) 3
2) 3)
3) (14)

146 166
(1,53%) (328)
262 (234)

(642) 458

437 1,414
— (108)

(50,000) —
5,891 (4,882)

7,20€ 13,02(
(21,34¢€) (9,96€)

36,45( 29,354

15 2,134

(751) 1,07¢
(734) (808)

(23,269) 29,812

32,65( 36,71
1,11€ (26,97¢)
(13,86¢) (24,95()
(4,777) (5,290)
(333) (325)

14 —
14,80¢ (20,83()

(8,02%) 10,39¢

109,35:¢ 14,37(

$ 101,33C $ 24,76¢€
$ 485€¢ $ 5,69C
570 0

$ — % 23,861




META FINANCIAL GROUP, INC. ®
AND SUBSIDIARIES
Notes to Condensed Consolidated Financial Statengemaudited)

SUMMARY OF SIGNIFICANT ACCOUNTING POL ICIES

The accounting policies followed for interim repog by Meta Financial Group, Inc. (“Meta Group”tbe “Company”) and its
consolidated subsidiaries, MetaBank, MetaBank \Westtral (“MetaBank WC”), Meta Trust Compafy“Meta Trust”), First
Services Financial Limited, and Brookings Serviaggdration are consistent with the accounting pedi¢ollowed for annual
financial reporting. All adjustments that, in thginion of management, are necessary for a faggmtation of the results for the
periods reported have been included in the accopipgunaudited condensed consolidated financiééstants, and all such
adjustments are of a normal recurring nature. Heermpanying condensed consolidated statementaridial condition as of
September 30, 2006, which has been derived frortezlifinancial statements, and the unaudited imeondensed financial
statements have been prepared pursuant to theandegulations of the Securities and Exchangerfiission. Certain information
and note disclosures normally included in annuedricial statements prepared in accordance withrgénaccepted accounting
principles have been condensed or omitted purgoahbse rules and regulations, although the Compalieves that the disclosur
made are adequate to make the information not auslg. It is suggested that these condensed d¢dasad financial statements be
read in conjunction with the financial statementd the notes thereto included in the Company’statkareholders’ annual report
(Form 10-K).

ALLOWANCE FOR LOAN LOSSES

At December 31, 2006 the Company'’s Allowance foahdosses was $10.3 million, an increase of $3lkomifrom $6.7 million at
September 30, 2006. During the three months eBéedmber 31, 2006 the Company recorded a provisidoan losses of $4.8
million, which was primarily related to the impaiemt of a commercial lending relationship. The Campalso incurred net loan
charge-offs of $1.1 million, primarily related toet recognition of a loss on another commercialitendelationship previously
reserved for. Further discussion of this changéénAllowance is included in “Corporate Developnsezind Overview” and “Non-
performing Assets and Allowance for Loan Loss” iamdgement’s Discussion and Analysis.

The following table sets forth an analysis of théwty in the Companys allowance for loan losses for the three montioderendec
December 31, 2006 and 2005.

Three Months Ended
December 30
(Dollars in Thousands) 2006 2005
(As Restated)

Beginning balanc $ 6,65¢ $ 7,227
Provision charged to operatio 4,77% 41
Charge-offs (1,093) (8)
Recoveries 9 2
Ending balance $ 10,34¢ $ 7,257




3. EARNINGS PER SHARE

Basic earnings per share is based on net incondediby the weighted average number of sharesamutistg during the period.
Diluted earnings per share shows the dilutive ¢ffé@dditional common shares issuable pursuastack options agreements.

A reconciliation of the numerators and denominatmed in the basic earnings per common share andilttied earnings per
common share computations for the three monthscebdeember 31, 2006 and 2005 is presented below.

Three Months Ended December 31, 2006 2005
(Dollars in Thousands, Except Share and Per Sharedia) (As Restated)
Basic earnings (loss) per common share:
Numerator, net income (loss) $ (2704) $ 515
Denominator, weighted average common shares odiagh 2,535,28. 2,503,65!
Less weighted average unallocated ESOP and nonveséees (29,062) (35,057%)
Weighted average common shares outstanding 2,506,22( 2,468,59¢
Basic earnings (loss) per common shal $ (1.08) $ 0.21
Diluted earnings (loss) per common share
Numerator, net income (loss) $ (2,704) $ 515
Denominator, weighted average common shares odiaghfor basic earnings per shi 2,506,22( 2,468,59¢
Add dilutive effect of assumed exercises of stoplams, net of tax benefits — 38,554
Weighted average common and dilutive potential comishares outstanding 2,506,22( 2,507,15:
Diluted earnings (loss) per common shar $ (1.08) $ 0.21

4. COMMITMENTS AND CONTINGENCIES

At December 31, 2006 and September 30, 2006, thep@oy had outstanding commitments to originatepandhase loans totaling
$50.3 million and $52.9 million, respectively.idtexpected that outstanding loan commitmentsheilfunded with existing liquid

assets.

Legal Proceedings

MetaBank has been named in several lawsuits whas®wal outcome could have an adverse effect ondhsolidated financial
position or results of operations of the CompaBgcause the likelihood or amount of an adversduten to these matters cannot
currently be assessed, the Company has not recardegtingent liability related to these potentiaims.

On June 11, 2004, the Sioux Falls School Distifetifsuit in the Second Judicial Circuit Court glleg that MetaBank, a wholly-
owned subsidiary of the Company, improperly allovinds, which belonged to the school district, éodeposited into, and
subsequently withdrawn from, a corporate accoutatdished by an employee of the school districe $bhool district is seeking in

excess of $600,000.




MetaBank has submitted the claim to its insurarezeiar, and is working with counsel to vigoroustyntest the suit.

On or about March 10, 2006, plaintiffs filed fiviags-action suits on behalf of themselves andth#rgpurchasers of vehicles from
Prairie Auto Group, Inc., Dan Nelson Automotive GpolInc.’s Rapid City, South Dakota location, arides not-yet-identified auto
sales entities owned or operated by defendantscaimplaints are styled as follows: Ronald Archeal)edt al. v. Prairie Auto Group,
Inc., et al. — In the Tribal Court for the Oglal®$x Tribe, Pine Ridge Indian Reservation; Cedavukd Him, et al. v. Prairie Auto
Group, Inc., et al. 4n the Tribal Court for the Rosebud Sioux Tribe sBloud Indian Reservation; Chris Dengler, et aPrairie Auto
Group, Inc. — Circuit Court of the Second Judi@akuit, Minnehaha County, South Dakota; Lucindaidaet al. v. Prairie Auto
Group, Inc., et al. — File No. C-157-04; In thebgili Court for the Cheyenne River Sioux Indian Res@on, Eagle Butte, South
Dakota; and Kali Treetop, et al. v. Prairie AutaGp, Inc., et al. — File No. 01-970; Circuit Cofot the Seventh Judicial Circuit,
Pennington County, South Dakota. Except for thmeathplaintiffs, each of the complaints is esselgtidentical to the others. The
nature of the allegations are the same, and the $aumteen legal claims are sought to be pled alhea

Each complaint states that it is a “companion’ti® other four and names the same defendants (apaiety twenty-five) including
the Registrant and affiliates thereof (the “MetaB&efendants”). None of these complaints has yehtserved on any of the
MetaBank Defendants. The thrust of the complamthat plaintiffs allegedly suffered damages assalt of a scheme by defendants
to use fraudulent statements, misrepresentaticth®m@issions to sell vehicles and extended warramdiglaintiffs. Plaintiffs claim
that they and other similarly situated purchaseid fpo much for their vehicles and were inducebuy warranties that were not
honored and otherwise proved worthless. Plaintifisge that defendants reaped considerable ptbfissigh fraudulent sales
methods; by refusing to make warrantied repaird;@nengaging in usurious repossession and resad¢iges. Plaintiffs allege that
these practices were part of a business plan thiihated with the franchisor-defendants and wastmased and employed by the
franchisee-defendants. It appears that the prihbgsis for naming the MetaBank Defendants is tthey loaned money to finance
some of the defendants’ business operations, piegligrwith some degree of knowledge about the difats’ allegedly abusive
consumer practices.

The complaints allege that the described transastoe typical of defendants’ business and weregbar deliberate scheme directed
primarily at Native American customers. The corifaallege that the franchisee-defendants engegeakrcive, fraudulent and
other illegal activities in connection with the anrobile sales, and each seeks to state claimg§lfobreach of express warranty; (2)
breach of implied warranty of merchantability; (@ceit/fraud; (4) violation of applicable decepttvede laws; (5) breach of the
implied covenant of good faith and fair dealing);, ¢6nversion; (7) civil conspiracy under tribal astdte common law; (8) negligent
hiring, training and supervision of employees;\(@jation of the Federal Equal Credit OpportunitgtA(10) invasion of privacy; (1
violation of the Racketeer Influenced and Corrupgdizations Act (RICO); (12) violation of the Magson-Moss Act; (13)

violation of the Federal Truth and Lending Act'dl(A) Three Day Rescission Period; and (14) violataf TILA’s Disclosure of
Finance Cost Requirement.

In addition to seeking certification as a clasajngiffs seek cancellation of the automobile pusgheontracts; monetary damages
including the initial purchase price warranty cleggfinance costs and related repossession andabtéiges; costs of allegedly
warrantied repairs that were not made by defendaatsequential damages relating to the allegeagiub repossession of vehicles
and deficiency judgments associated therewith; d@sfor emotional and mental suffering; punitive &nieble damages; and
attorneys’ fees. The amount of the alleged dammgest specified in the complaints.

As was described in the Company'’s previous filifgstaBank was the lead lender and servicer of aqmetely $32.0 million in
loans to three auto dealership related companigshesir owners.
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Approximately $22.2 million of the total had beeidsto ten participating financial institutions.aéh participation agreement with
the ten participant banks provides that the pgaici bank shall own a specified percentage of thstanding loan balance at any
give time. Each agreement also recites the maximunount that can be loaned by MetaBank on thatquaati loan. MetaBank
allocated to some participants an ownership irotitstanding loan balance in excess of the percergpecified in the participation
agreement. MetaBank believes that in each instémsavas done with the full knowledge and consérihe participant. Several
participants have demanded that their participatimm adjusted to match the percentage specifiggkiparticipant agreement. Based
on the total loan recoveries projected as of M&Lh2006, MetaBank calculated that it would cogtragimately $953,000 to adjust
these participations as the participants would hlge adjusted. A few participants have more ribgasserted that MetaBank ov
them additional monies based on additional legadties. MetaBank denies any obligation to makediqeested adjustments on
these or related claims. Other than as disclostmih MetaBank cannot predict at this time whetmgy of these claims will be the
subject of litigation.

During the three months ended June 30, 2006 otlghbereafter four lawsuits were filed against @empany’s MetaBank
subsidiary. Three of the complaints are relateithéoCompany’s alleged actions in connection wghactivities as lead lender to
three companies involved in auto sales, serviog fimancing and their owner. The fourth complail¢ges patent infringement. All
four actions are in their infancy and materialignoot be determined at this time. The Companydgghowever, to vigorously
defend its actions.

First Midwest Bank-Deerfield Branches and Mid-Country Bank v. MetaBank (Civ. No. 06-2241). On June 28, 2006, First Migtve
Bank-Deerfield Branches and Mid-Country Bank fildt against MetaBank in South Dakota’s SecondcialdTircuit Court,
Minnehaha County, in the above titled action. Tomplaint alleges that plaintiff banks, who weretiogpating lenders with
MetaBank on a series of loans made to Dan Nelsdomative Group (“DNAG”) and South Dakota Acceptar@arporation
(“SDAC"), suffered damages exceeding $1 millioreagsult of MetaBank’s placement and administratibthe loans that were the
subject of the loan participation agreements. ddraplaint sounds in breach of contract, negligegoess negligence, negligent
misrepresentation, fraud in the inducement, urgasichment and breach of fiduciary duty. On July 2006, MetaBank removed
case from state court to the United States DisBairt for the District of South Dakota, where #wtion has been assigned case
no. Civ. 06-4114. Plaintiffs have moved to remé#melcase back to state court. That motion is pendi

First Premier Bank v. MetaBank (Civ. No. 06-2277). On July 5, 2006, First PrenBank filed suit against MetaBank in South
Dakota’s Second Judicial Circuit Court, Minnehalmufity in the above titled action. The complaileéges that First Premier, a
participating lender with MetaBank on a seriesoafiis made to SDAC, has suffered damages in art asgletermined amount as a
result of MetaBank’s actions in selling to FirseRiier a participation in a loan made to SDAC anddBank’s actions

in administering that loan. The complaint soumdbrieach of contract, breach of covenant of go@t &nd fair dealing, fraudulent
inducement, fraud, deceit, negligent misrepresematraudulent misrepresentation, conversion, igegice, gross negligence, bre:i
of fiduciary duty and unjust enrichment. On July 2006, MetaBank removed the case from state ¢otine United States District
Court for the District of South Dakota, where tlotian has been assigned case no. Civ. 06-4115ntiflhave moved to remand
the case back to state court. That motion is pendi

Home Federal Bank v. J. Tyler Haahr, Daniel A. Nelson and MetaBank (Civ. No. 06-2230). On June 26, 2006, Home Fedgaalk
filed suit against MetaBank and two individualsTyler Haahr and Daniel A. Nelson, in South Dakstdecond Judicial Circuit
Court, Minnehaha County in the above titled actidime complaint alleges that Home Federal, a ppating lender with MetaBank
on a series of loans made to DNAG and SDAC, suffd@mages exceeding $3.8 million as a result bfrfato

9




make disclosures regarding an investigation of Nel®NAG and SDAC by the lowa Attorney Generalhag time Home Federal
agreed to an extension of the loan participatioe@ments. The complaint sounds in fraud, negligestepresentation, breach of
fiduciary duty, conspiracy and breach of duty obddaith and fair dealing. Discovery in that matseproceeding.

Subject to a reservation of rights, the Companyssifance carrier has agreed to cover the thremglkdéscribed above.

Meridian Enterprises Corporation v. Bank of America Corporation et al. (Case No. 4:06-cv-01117CDP). On July 21, 2006,idiiken
Enterprises Corporation (“Meridian”) filed suit agst Meta Financial Group, Inc. (Meta Payment Syst& division) (“Meta”) and
other banks and financial institutions in the WD&trict Court for the Eastern District of Missoimithe above-titled action. Meridian
is the owner of U.S. Patent No. 5,025,372 (ther2'®atent”). The complaint alleges that Meta awedcth-defendants each sell,
administer, process and/or sponsor an incentivgran where cards are provided to participantsenbentive program that can be
presented to retailers to make a purchase. Thelearhfurther alleges, inter alia, that Meta and to-defendants each use a
computer to determine whether or not a particiapérformance under the incentive program entitiegarticipant to an award, in
which the computer also determines the amounteofithard, and the amount of the award is based tingolevel of the participant’s
performance in the incentive program. Accordingiiy, complaint sounds in infringement, inducemerninfsfngement, and
contributory infringement of one or more claimgtoé ‘372 Patent.

There are no other material pending legal procegdio which the Company or its subsidiaries isréypather than ordinary routine
litigation incidental to their respective businesse

STOCK OPTION PLAN

The Company maintains the 2002 Omnibus Incentia@,Rihich, among other things, provides for theraimg of stock options ar
nonvested (restricted) shares to certain officetsdirectors of the Company. Awards are grantethbyStock Option Committee of
the Board of Directors based on the performandbefiward recipients, or other relevant factors.

Effective October 1, 2005, the Company adopted SNAS123(R), Share-Based Payment , using a modified prospective
application. Prior to that date, the Company anted for stock option awards under APB Opinion Bf,.Accounting for Stock

Issued to Employees. In accordance with SFAS No. 123(R), compensatikpense for share based awards is recordedimver t
vesting period at the fair value of the award atttme of grant. The recording of such compensatipense began on October 1,
2005 for shares not yet vested as of that datdarall new grants subsequent to that date. Tleectse price of options or fair value
of nonvested shares granted under the Companyésiive plans is equal to the fair market valuehefanderlying stock at the grant
date. The Company assumes no projected forfeiaméts stock based compensation, since actualrkdat forfeiture rates on its
stock based incentive awards has been negligible.

On January 22, 2007, the Company’s stockholdersoapg the First Amendment to the 2002 Omnibus IticerPlan (the “Plan”).
A description of the Plan was included in “PropdsalApproval of Amendment to 2002 Omnibus IncgetPlan” of the Company’s
Definitive Proxy Statement for its 2007 Annual Magt as filed with the Securities Exchange Comroissin December 29, 2006,
and is incorporated herein by reference.
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A summary of option activity at and for the threenths ended December 31, 2006 is presented below:

Weighted
Weighted Average
Number Average Remaining Aggregate
of Exercise Contractual Intrinsic
shares Price Term (Yrs) Value
Options outstanding, September 30, 2006 386,42 $ 19.7¢ 6.65 $ 1,792,71
Granted —
Exercisec (12,150) 17.07 118,63¢
Forfeited or expired — —
Options outstanding, December 31, 2006 374,278 $ 19.8¢ 6.59 $ 3,713,13(
Options exercisable at December 31, 2 269,77 % 18.8¢ 5,79 $ 2,954,45

A summary of nonvested share activity at and ferttiree months ended December 31, 2006 is preskeled:

Weighted
Number Average
of Fair Mkt Val
shares At Grant
Nonvested shares outstanding, September 30, 2006 8,33¢ $ 24 .45
Granted — —
Vested = —
Forfeited or expired — —
Nonvested shares outstanding, December 31, 2006 8,33% $ 24 45

As of December 31, 2006, stock based compensatipense not yet recognized in income totaled $541, ,@Bich is expected to be
recognized over a weighted average remaining pefidd38 years.

SEGMENT INFORMATION

An operating segment is generally defined as a corapt of a business for which discrete financitdrimation is available and
whose results are reviewed by the chief operataajsibn-maker. Operating segments are aggregaiedeportable segments if
certain criteria are met. The Company has deterdhihat it has two reportable segments under Seateai Financial Accounting
Standards No. 13Disclosures about Segments of an Enterprise and Related Information : a Traditional Banking Segment consisting
of its two banking subsidiaries, MetaBank and MetalBWest Central, and Meta Payment Syst8ma division of MetaBank.
MetaBank and MetaBank West Central operate agimadl community banks providing deposit, loan atiier related products to
individuals and small businesses, primarily in ¢benmunities where their offices are located. Mgment Systenf8provides a
number of products and services, primarily to tipiadties, including financial institutions and atheisinesses. These products and
services include issuance of prepaid cards, issuahcredit cards, sponsorship of ATMs into theitiebtworks, ACH origination
services and a gift card program. Other relategnams are in the process of development. Theinémgegrouping under the
caption All Other Segments consists of the opematiaf Meta Financial Group, Inc. and Meta Trust @any®. Revenues and
expenses are allocated to business segments ukingsatransfer pricing methodology through
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which excess funds or funding shortfalls at indidtisegments are sold to or bought from, respdgtittee remaining segments. As
the Company’s funding mix changes between segmeetsnterest income at individual segments mag oisfall based on the
relative size of the excess funding or funding gfatmposition at any particular segment. Theduling tables present segment data
for the Company for the three-month periods endedehber 31, 2006 and 2005, respectively.

Traditional Meta Payment
Banking Systems® All Others Total

(Dollars in Thousands)

Three Months Ended December 31, 2006 (As Restate

Net interest income (expens $ 4,105 % 1,387 $ (233) $ 5,25¢
Provision for loan losse 4,77¢ — — 4,77¢
Nor-interest incomt 474 3,64C 25 4,13¢
Non-interest expense 4,49¢ 3,951 380 8,83C
Net income (loss) before tax (4,695) 1,07€ (588) (4,207)
Income tax expense (benefit) (1,66€) 357 (191) (1,50%)
Net income (loss) $ (3,026) $ 719 $ (397) $ (2,704)
Inter-segment revenue (expen: $ (1,367) $ 1,367 $ —  $ —
Total asset 511,33¢ 238,91« 4,263 754,511
Total deposit: 365,62¢ 233,52¢ — 599,15
Three Months Ended December 31, 2005
Net interest income (expens $ 4,125 $ 757 % (162) $ 4,72C
Provision for loan losse 40 — — 40
Nor-interest incomt 581 1,23¢ 26 1,84¢
Non-interest expense 4,287 1,241 263 5,791
Net income (loss) before tax 379 754 (399) 734
Income tax expense (benefit) 132 260 (173) 219
Net income (loss) $ 247 % 494 $ (226) $ 515
Inter-segment revenue (expen: $ (324) 3 486 $ (162) $ —
Total asset 650,52( 103,60z 1,162 755,28¢
Total deposit: 446,20¢ 104,29( — 550,49¢

7.

SUBSEQUENT EVENT

On January 31, 2007, MetaBank announced that iehseted into agreements to sell four oNtsthwest lowa branches. lowa S
Bank in Sac City, lowa, will purchase the MetaBafflices in Sac City, Lake View, and Odebolt, lowBhis transaction is
anticipated to close on March 31, 2007. Additibndbwa Trust & Savings Bank in Emmetsburg, lowidl purchase the MetaBank
office in Laurens, lowa. This transaction is aipited to close on April 13, 2007. Both of thengactions are subject to regulatory
approval.

Together, the transactions will involve the assuampby the acquiring banks of approximately $40idiom in deposits and the
purchase of $1.2 million in loans. Meta Finan@abup expects the transaction will generate a gxaghin on sale of approximately
$3.4 million.
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RESTATEMENT OF FINANCIAL INFORMATION

On November 13, 2007 the Company reported thattltit Committee of its Board of Directors had detared to restate its
earnings results for the first three quarters et&i Year 2007. The restatements, which produceshenings increase for each of
three quarters, relates to fee income which wapragerly recognized on a portfolio of prepaid g#irds. In addition, on November
16, 2007 the Company reported that an addition@0E®O0 loan loss provision recorded in the quamteling December 31, 2006
should be recorded in the previous quarter endemednber 30, 2006. In total, Fiscal Year 2007 yeatate net income through
December 31, 2006 increased by $550,000, or $GR@ijuted share, from a loss of $3.25 million$ar30 per diluted share, to a
loss of $2.70 million, or $1.08 per diluted share.

As disclosed in the Company’s release dated Novethe2007, during the first three quarters offteeal year ending September
30, 2007, maintenance fees were charged to anectad from holders of prepaid gift cards, whichevissued through the
Company’s network of agent financial institutiori3ue to human error, these fees were not recog@igeédcome in the appropriate
periods. The error was discovered and correct&eptember 2007. Furthermore, procedures haveilmdemented to prevent
such error from reoccurring.

In addition, during the quarter ended DecembeRB06, the Company determined that a material impeit of its assets related ti
certain loan had occurred and recorded an additpmoaision for loan losses. This action was retiéel in a Form 8-K that the
Company filed on December 6, 2006. After furtreariew of the matter by the Company’s independeocbaatants and such
independent accountantnsultation with their regulatory authorities wittspect to the nature of the subsequent evensénatd &
the basis for the filing of the aforementioned F@iH, the Company was informed on November 14, 200its independent
accountants that the additional provision shouleHhzeen recorded in the quarter ended Septemb@0886 instead of the quarter
ended December 31, 2006, and that therefore thviopisdy reported first quarter of Fiscal 2007 en@etember 31, 2006 should no
longer be relied upon.

The Audit Committee approved the issuance of redthhancial statements for the periods in questibhe restatements are
reflected in this amended quarterly report on F&@¥Q. The Audit Committee also concluded thate¢heas no material impact on
the Company'’s previous financial statements.

The following tables summarize the impact of thetatements on the Company’s consolidated stateofidimancial condition,
consolidated statement of operations and conselidstatement of cash flows as of, and for the threeths ended, December 31,
2006. These restatements should be read in cdaigangith the consolidated financial statements aatés thereto included in the
Annual Report on Form 10-K for the year ended Saptr 30, 2006.
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META FINANCIAL GROUP, INC.

Condensed Consolidated Statements of Financial Coitidn (Unaudited)
(Dollars in Thousands, Except Share Date)

ASSETS

Cash and due from ban

Interest-bearing deposits in other financial insitiins
Total cash and cash equivale

Federal funds sol

Securities purchased under agreements to |

Other investment securities available for ¢

Mortgagebacked securities available for s

Loans held for sal

Loans receivabl- net of allowance for loan loss

Federal Home Loan and Federal Reserve Bank stockst

Accrued interest receivab

Premises and equipment, |

Bank owned life insuranc

Goodwill

Other assets

Total assets

LIABILITIES AND SHAREHOLDERS '’ EQUITY

LIABILITIES
Nor-interes-bearing checking (1
Interes-bearing checkin
Savings deposil
Money market deposi
Time certificates of deposit
Total deposits
Advances from Federal Home Loan Bz
Securities sold under agreements to repurc
Subordinated debentur
Accrued interest payab
Accrued expenses and other liabilities (2)
Total liabilities

SHAREHOLDERY¢ EQUITY

Preferred stock, 800,000 shares authorized, n@slissued or

outstanding

AND SUBSIDIARIES

December 31, 2006

December 31, 2006

(As Reported)

(As Restated)

Common stock, $.01 par value; 5,200,000 shareodnéd, 2,957,999
shares issued, 2,539,326 and 2,534,367 shareamditsy at Decemb:

31, 2006 and September 30, 2006, respect
Additional paic-in capital
Retained earninc- substantially restricted (.
Accumulated other comprehensive (lc
Unearned Employee Stock Ownership Plan st

Treasury stock, 418,673 and 423,632 common sharesst, at

December 31, 2006 and September 30, 2006, reselsc
Total shareholders’ equity

Total liabilities and shareholders’ equity

$ 1,51¢ $ — 3 1,51¢
99,811 — 99,811

101,33( — 101,33(

50,00( — 50,00(

27,42 — 27,42

153,48¢ — 153,48¢

1,05¢ — 1,05¢

369,27 — 369,27

5,017 — 5,017

4,232 — 4,23¢

18,00€ — 18,00€

13,02¢ — 13,02¢

3,40z — 3,40z

8,25¢ — 8,25¢

$ 754511 $ — % 754,51
$ 262,89¢ $ (500) $ 262,39¢
28,94z — 28,94:

24,86¢ — 24,86¢

65,61€ — 65,61¢€

217,33 — 217,33

599,65¢ (500) 599,15¢

85,70( — 85,70(

10,40€ — 10,40€

10,31( — 10,31¢

1,234 — 1,234

3,582 183 3,76E

710,88 (317) 710,57(

30 — 30

20,97¢ — 20,97¢

33,59¢ 317 33,91¢
(2,842) — (2,842)

(444) — (444)
(7,692) — (7,692)

43,627 317 43,941

$ 754511 $ — % 754,51

See Notes to Condensed Consolidated FinancialrStats.
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META FINANCIAL GROUP, INC.
AND SUBSIDIARIES

Condensed Consolidated Statements of Operations (dadited)
(Dollars in Thousands, Except Per Share Data)

Interest and dividend incom
Loans receivable, including fe
Mortgage backed securiti
Other investments and interest-earning deposits

Interest expenst
Deposits
FHLB advances and other borrowings

Net interest incom
Provision for loan losses (4)
Net interest income after provision for loan losses

Non-interest income
Card fees (1
Deposit Fee
Bank owned life insurance incor
Loan Fee:
Other income
Total non-interest income

Nor-interest expenst

Compensation and benef
Card processing expen
Occupancy and equipment expe
Legal and consulting expen
Marketing
Data processing expen
Other expense

Total non-interest expense

Net income (loss) before income tax expe
Income tax expense (benefit) (2)

Net income (loss

Earnings (loss) per common she

Basic
Diluted

Dividends declared per common share:

Three Months Ended
December 31,
2006

Adjustments

Three Months Ended

December 31,
2006

(As Reported)

(As Restated)

$ 6,87€ $ — 6,87€

1,60€ — 1,60€

1,89E — 1,89F

10,377 — 10,377

3,50z — 3,50¢

1,61F — 1,61F

5,11¢ — 5,11¢

5,25¢ — 5,25¢

5,465 (690) 4,77¢

(206) 690 484

3,40¢ 178 3,58€

236 — 236

75 — 75

59 — 59

183 — 183

3,961 178 4,13¢

4,034 — 4,034

1,652 — 1,652

967 — 967

736 — 736

243 — 243

177 — 177

1,02¢ — 1,02C

8,83C — 8,83C
(5,075) 868 (4,207)
(1,821) 318 (1,503)
$ (3,254) $ 550 (2,704)
$ (1.30) $ 0.22 (1.08)
(1.30) 0.22 (1.08)

$ 013 $ — 0.13

See Notes to Condensed Consolidated Financialrtats.
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META FINANCIAL GROUP, INC.

AND SUBSIDIARIES
Condensed Consolidated Statements of Cash Flows (airdited)
(Dollars in Thousands)

Cash flows from operating activitie

Net income (loss) (3

Adjustments to reconcile net income to net casimfoperating
activities:
Effect of contribution to employee stock ownerspiian
Depreciation, amortization and accretion,
Provision for loan losses (.
Stock compensatic
Net change in loans held for si
(Gain) on sales of real estate owned and reposbassets, ne
(Gain) on sales of loans, r
Net change in accrued interest receiv
Net change in other assi
Net change in accrued interest paye
Net change in accrued expenses and other liabili#ip

Net cash provided by operating activities

Cash flow from investing activitie:
Purchase of securities available for ¢
Net change in federal funds st
Net change in securities purchased under agreemessell
Proceeds from maturities and principal repaymehtsezurities
available for sal
Loans purchase
Net change in loans receival
Proceeds from sales of foreclosed real e:
Net change in FHLB / FRB sto«
Purchase of premises and equipment
Net cash (used in) investing activities

Cash flows from financing activitie
Net change in checking, savings, and money marqgbsits (1
Net change in time depos
Repayments of advances from Federal Home Loan
Net change in securities sold under agreemengsptarchas:
Cash dividends pai
Proceeds from exercise of stock options
Net cash provided by (used in) financing activities

Net change in cash and cash equival

Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Supplemental disclosure of cash flow informat
Cash paid during the period fc
Interest
Income taxe:

Supplemental schedule of r-cash investing and financing activiti
Loans transferred to foreclosed real es

See Notes to Condensed Consolidated FinancialrStats.

(1) Impact of recognition of maintenance fees meppid gift cards. Balance sheet impact is curiwddor all periods impacted.

(2) Impact on current income tax expense at taitstry tax rate.

Three Months Ended
December 31,
2006

Adjustments

Three Months Ended
December 31,

(As Reported)

(As Restated)

(3) Impact on net income (loss). Balance shepaihis cumulative for all periods impacted.

$ (3,254) 550 (2,704)
88 — 88

552 — 552

5,465 (690) 4,77F

51 — 51

(553) — (553)

() — (2)

(3) — (3)

146 — 146

(1,53%) — (1,532)

262 — 262
(960) 318 (642)

259 178 437
(50,000) — (50,000)

5,891 — 5,891

7,20€ — 7,20€
(21,34¢) — (21,34¢)

36,45( — 36,45(

15 — 15
(751) — (751)
(734) — (734)
(23,26¢) — (23,26¢)

32,82¢ (178) 32,65(

1,11€ — 1,11€
(13,86¢) — (13,86¢)
@,772) — (4,772)
(333) — (333)

14 — 14

14,987 (178) 14,80¢
(8,02%) — (8,022)

109,35: — 109,35:

$ 101,33( — 101,33(
$ 4,85€ — 4,85€
570 — 570

$ — — —_

(4) Additional loan loss provision originally recied in the first quarter of Fiscal 2007 that skicwdwve been recorded in the fourth quarter of F2266.
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Part I. Financial Information
Item 2. Management’s Discussion and Analysigin&ncial Condition and Results of Operations

META FINANCIAL GROUP, INC.
AND SUBSIDIARIES

GENERAL

Meta Financial Group, Inc. is a bank holding compahose primary subsidiaries are MetaBank and Mat&BNest Central. The Company
was incorporated in 1993 as a unitary non-diveagdiavings and loan holding company that, on Sepe0 of that year, acquired all of the
capital stock of MetaBank, a federal savings bamkpnnection with MetaBank’s conversion from mutigestock form of ownership. On
September 30, 1996, the Company became a bankgaldmpany in conjunction with the acquisition oétsBank WC, a state-chartered
commercial bank.

The following discussion focuses on the consolidditeancial condition of the Company and its sulzsids, at December 31, 2006, comp:

to September 30, 2006, as expected to be restptedthe issuance of September 30, 2007 finan@#dsients and the consolidated results of
operations for the three-month periods ended Deeeib, 2006 and 2005. This discussion should b&ireaonjunction with the Company’s
consolidated financial statements, and notes thefwt the year ended September 30, 2006.

CORPORATE DEVELOPMENTS AND OVERVIEW

The Company continues to emphasize expansion igrthweing metropolitan areas of Sioux Falls, Souttk@ta and Des Moines, lowa. The
Company focuses primarily on establishing lendind deposit relationships with commercial businessgscommercial real estate
developments in these communities. In March 2€68¥ Company also plans to open an administratippau office in Omaha, Nebraska,
which may eventually lead to commercial lendingduretion in that area. On January 31, 2007, the fizmy announced a plan to divest four
of its branches in rural Northwest lowa. See “Sgoent Event” below.

The Company also continues to experience signifigeowth in its Meta Payments Systems (MPS) divisiad is investing for further grow
in this business unit. MPS offers prepaid dehitisand other payment systems products and sethicasgh a global distribution network.
As a part of its normal course of business, thésitim also attracts significant balances on lowd ao-cost demand deposits. Further
discussion of the financial results of MPS is inldd below.

For the three months ended December 31, 2006, dhg&ny announced an impairment on a commercialigrélationship, which reduced
pre-tax earnings by $4.95 million. Further detalthese loans is included in “Financial Conditiant “Results of Operations” below.

The Company’s stock trades on the NASDAQ Globalkdaunder the symbol “CASH.”

On November 13, 2007 the Company reported thadtltit Committee of its Board of Directors had detared to restate its earnings results
for the first three quarters of Fiscal Year 200 he restatements, which produced an earnings iserfea each of the three quarters, relates to
fee income which was not properly recognized ooréfgio of prepaid gift cards. In addition, on Wember 16, 2007 the Company reported
that an additional $690,000 loan loss provisiororéed in the quarter ending December 31, 2006 dhmeirecorded in the previous quarter
ending September 30, 2006. In total, Fiscal Y&&72ear-to-date net income through December 316 #tcreased by $550,000, or $0.22
per diluted share, from a loss of $3.25 million$&r30 per diluted share, to a loss of $2.70 mmillior $1.08 per diluted share.
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As disclosed in the Company’s release dated Novete2007, during the first three quarters offteeal year ending September 30, 2007,
maintenance fees were charged to and collectedtimders of prepaid gift cards, which were issledugh the Compang’network of ager
financial institutions. Due to human error, théses were not recognized as income in the appteppiexiods. The error was discovered and
corrected in September 2007. Furthermore, proesdusive been implemented to prevent such error ffeoccurring.

In addition, during the quarter ended Decembe2806, the Company determined that a material it of its assets related to a certain
loan had occurred and recorded an additional pimvi®r loan losses. This action was reflected form 8-K that the Company filed on
December 6, 2006. After further review of the mially the Company’s independent accountants arfdiedependent accountants’
consultation with their regulatory authorities witfspect to the nature of the subsequent evensénatd as the basis for the filing of the
aforementioned Form 8-K, the Company was informeovember 14, 2007 by its independent accounthatsghe additional provision
should have been taken in the quarter ended Sbpte3, 2006 instead of the quarter ended DeceBihe2006, and that therefore the
previously reported first quarter of Fiscal 200deth December 31, 2006 should no longer be relied.up

The Audit Committee approved the issuance of redtfihancial statements for the periods in questibhe restatements are reflected in this
amended quarterly report on Form 10-Q. The Audin@ittee also concluded that there was no matemigdct on the Company’s previous
financial statements.

The following tables summarize the impact of thetatements on the Company’s consolidated stateofidimancial condition, consolidated
statement of operations and consolidated stateai@atsh flows as of, and for the three months enBedember 31, 2006. These
restatements should be read in conjunction withctresolidated financial statements and notes thénetuded in the Annual Report on Form
10-K for the year ended September 30, 2006.
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META FINANCIAL GROUP, INC.

AND SUBSIDIARIES
Condensed Consolidated Statements of Financial Coitidn (Unaudited)

(Dollars in Thousands, Except Share Date)

ASSETS

Cash and due from ban

Interest-bearing deposits in other financial insitns
Total cash and cash equivalents

Federal funds sol

Securities purchased under agreements to 1

Other investment securities available for ¢

Mortgagebacked securities available for s

Loans held for sal

Loans receivabl- net of allowance for loan loss

Federal Home Loan and Federal Reserve Bank stockst

Accrued interest receivab

Premises and equipment, |

Bank owned life insuranc

Goodwill

Other assets

Total assets

LIABILITIES AND SHAREHOLDERS’ EQUITY

LIABILITIES
Non-interes-bearing checking (1
Interes-bearing checkini
Savings deposil
Money market deposi
Time certificates of deposit
Total deposits
Advances from Federal Home Loan Bz
Securities sold under agreements to repurc
Subordinated debentur
Accrued interest payab
Accrued expenses and other liabilities (2)
Total liabilities

SHAREHOLDERY EQUITY

Preferred stock, 800,000 shares authorized, n@slssued or

outstanding

Common stock, $.01 par value; 5,200,000 share®eandu,
2,957,999 shares issued, 2,539,326 and 2,534,36&ssh
outstanding at December 31, 2006 and Septemb@086,
respectively

Additional paic-in capital

Retained earninc- substantially restricted (:

Accumulated other comprehensive (la

Unearned Employee Stock Ownership Plan st

Treasury stock, 418,673 and 423,632 common shatresst, at

December 31, 2006 and September 30, 2006, respkc
Total shareholders’ equity

Total liabilities and shareholders’ equity

See Notes to Condensed Consolidated Financialrtats.

December 31, 200!

December 31, 200!

(As Reported)

(As Restated)

$ 1,51¢ $ — % 1,51¢
99,811 — 99,811

101,33( — 101,33(

50,00( — 50,00(

27,42( — 27,42(

153,48¢ — 153,48¢

1,05¢ — 1,05¢

369,271 — 369,271

5,017 — 5,017

4,232 — 4,232

18,00€ — 18,00€

13,02¢ — 13,02¢

3,402 — 3,402

8,252 — 8,252

$ 754517 $ — 3 754,51
$ 262,89¢ $ (500) $ 262,39¢
28,947 — 28,947

24,86¢ — 24,86¢

65,61¢ — 65,61¢

217,33: — 217,33:

599,65¢ (500) 599,15¢

85,70( — 85,70(

10,40€ — 10,40€

10,31¢ — 10,31¢

1,234 — 1,234

3,582 183 3,76E

710,88 (317) 710,57(

30 — 30

20,97¢ — 20,97¢

33,50¢ 317 33,91¢
(2,842) — (2,842)
(444) — (444)
(7,692) — (7,692)

43,62¢ 317 43,941

$ 754517 $ — 3 754,51
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META FINANCIAL GROUP, INC.
AND SUBSIDIARIES

Condensed Consolidated Statements of Operations (dudited)
(Dollars in Thousands, Except Per Share Data)

Interest and dividend incom
Loans receivable, including fe
Mortgage backed securiti
Other investments and interest-earning deposits

Interest expenst
Deposits
FHLB advances and other borrowings

Net interest incom
Provision for loan losses (4)
Net interest income after provision for loan losses

Nonr-interest income
Card fees (1
Deposit Fee
Bank owned life insurance incor
Loan Fee:
Other income
Total non-interest income

Non-interest expenst
Compensation and benef
Card processing expen
Occupancy and equipment expe
Legal and consulting expen
Marketing
Data processing expen
Other expense

Total non-interest expense

Net income (loss) before income tax expe
Income tax expense (benefit) (2)
Net income (loss)
Earnings (loss) per common she
Basic
Diluted

Dividends declared per common share:

See Notes to Condensed Consolidated Financialrtats.

Three Months Ended

December 31,
2006

Adjustments

Three Months Ended

December 31,
2006

(As Reported)

(As Restated)

6,87¢ $ — 6,87€
1,60€ — 1,60¢€
1,89t — 1,89t
10,37 — 10,377
3,502 — 3,50z
1,615 — 1,61t
5,11¢€ — 5,11¢
5,25¢ — 5,25¢
5,465 (690) 4,778
(206) 690 484
3,40¢& 178 3,58¢€
236 — 236
75 — 75
59 — 59
183 — 183
3,961 178 4,13¢€
1,653 — 1,652
967 — 967
736 — 736
243 — 243
177 — 177
1,02C — 1,02C
8,83C — 8,83(C
(5,075) 868 (4,207)
(1,821) 318 (1,503)
(3,254) $ 550 (2,704)
(1.30) $ 0.22 (1.08)
(1.30) 0.22 (1.08)
013 $ = 0.13
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META FINANCIAL GROUP, INC.
AND SUBSIDIARIES
Condensed Consolidated Statements of Cash Flows (&ldited)
(Dollars in Thousands)

Three Months Ended Three Months
Ended
December 31, December 31,
2006 Adjustments 2006
(As Reported) (As Restated)
Cash flows from operating activitie
Net income (loss) (¢ $ (3,254) $ 550 $ (2,704)
Adjustments to reconcile net income to net casinfoperating activities
Effect of contribution to employee stock ownerspign 88 — 88
Depreciation, amortization and accretion, 552 — 552
Provision for loan losses (. 5,46E (690) 4,77¢
Stock compensatic 51 — 51
Net change in loans held for si (553) — (553)
(Gain) on sales of real estate owned and repossassets, n¢ 2) — (2)
(Gain) on sales of loans, r 3) — 3)
Net change in accrued interest receivi 146 — 146
Net change in other assi (1,539) — (1,53%)
Net change in accrued interest pay: 262 — 262
Net change in accrued expenses and other liabili#ig (960) 318 (642)
Net cash provided by operating activities 259 178 437
Cash flow from investing activitie:
Purchase of securities available for ¢ — — —
Net change in federal funds st (50,000) — (50,000)
Net change in securities purchased under agreemessell 5,891 — 5,891
Proceeds from maturities and principal repaymehggcourities available fc
sale 7,20€ — 7,20€
Loans purchase (21,34¢) — (21,34¢)
Net change in loans receival 36,45( — 36,45(
Proceeds from sales of foreclosed real e: 15 — 15
Net change in FHLB / FRB sto« (751) — (751)
Purchase of premises and equipment (734) — (734)
Net cash (used in) investing activities (23,26¢) — (23,26¢)
Cash flows from financing activitie
Net change in checking, savings, and money masqgosits (1 32,82¢ (178) 32,65(
Net change in time depos 1,11€ — 1,11€
Repayments of advances from Federal Home Loan (13,86%) — (13,86%)
Net change in securities sold under agreementptarchas: 4,773) — (4,773)
Cash dividends pai (333) — (333)
Proceeds from exercise of stock options 14 — 14
Net cash provided by (used in) financing activities 14,98 (178) 14,80¢
Net change in cash and cash equival (8,023) — (8,023)
Cash and cash equivalents at beginning of period 109,35: — 109,35:
Cash and cash equivalents at end of period $ 101,33C $ —  $ 101,33(
Supplemental disclosure of cash flow informal
Cash paid during the period f
Interest $ 4,85¢€ $ — 3 4,85€
Income taxe: 570 — 570
Supplemental schedule of r-cash investing and financing activitie
Loans transferred to foreclosed real es $ — $ — 3 —

See Notes to Condensed Consolidated Financialrtats.

(1) Impact of recognition of maintenance fees mppid gift cards. Balance sheet impact is curniwddor all periods impacted.



(2) Impact on current income tax expense at ti&try tax rate.
(3) Impact on net income (loss). Balance shepairhis cumulative for all periods impacted.

(4) Additional loan loss provision originally recked in the first quarter of Fiscal 2007 that skchive been recorded in the fourth quarter of
Fiscal 2006.
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SUBSEQUENT EVENT

Sale of Branches. On January 31, 2007, MetaBank announced thatitemtered into agreements to sell four of its INeest lowa branches.
lowa State Bank in Sac City, lowa, will purchase MetaBank offices in Sac City, Lake View, and Qaledowa. This transaction is
anticipated to close on March 31, 2007. Additibndbwa Trust & Savings Bank in Emmetsburg, lowill purchase the MetaBank office in
Laurens, lowa. This transaction is anticipatediése on April 13, 2007. Both of the transactians subject to regulatory approval.

Together, the transactions will involve the assuampby the acquiring banks of approximately $40illiom in deposits and the purchase of
$1.2 million in loans. Meta Financial Group exseitte transaction will generate a pre-tax gainade sf approximately $3.4 million.

FINANCIAL CONDITION

As of December 31, 2006, the Company had asselintpth754.5 million, compared to $740.9 millionSeptember 30, 2006. The increase
in assets of $13.6 million resulted primarily fram increase in cash and cash equivalents of $4illi®mm In general, the Company mainta
its cash investments in interest-bearing overniigposits with various correspondent banks. Fediendls sold deposits are maintained at
various large commercial banks.

Offsetting the growth in cash were decreases irCibrapany’s investment securities and loan portfolitnvestment securities, including
mortgage-backed securities, declined $11.2 mififom $192.1 million at September 30, 2006 to $1806iion at December 31, 2006. The
Company did not purchase any securities duringhttee months ended December 31, 2006. The Compéogn portfolio, net of allowance
for loan losses, also decreased $18.8 million f§3®8.1 million at September 30, 2006 to $369.3iomlht December 31, 2006. The
Company continues to experience runoff in its comumaéloan participation and commercial real esgaigfolios. Management attributes t
shrinkage to an overall decrease in the demancréalit and increased competition from the secondasket.

Total deposits rose $33.8 million from $565.4 roifliat September 30, 2006 to $599.2 million at DdimmB1, 2006. Most of this increase
was the result of an increase in non-interest-hgarhecking deposits of $73.2 million arising frarseasonal spike in deposits associated
with holiday gift card sales. Offsetting this grttvwas a decrease in higher costing money mareitygs, and public funds deposits of $42.7
million. Other deposit portfolios exhibited modergrowth during this time period.

Total wholesale borrowings also declined $18.6iomilfrom $125.0 million at September 30, 2006 t60&2 million at December 31, 2006.
The Company continues to de-emphasize these hgjluwading sources in an effort to decrease ovéadility costs and to de-lever the
Company’s balance sheet.

At December 31, 2006, the Company’s shareholderstgtotaled $43.9 million, down $1.2 million fro$%5.1 million at September 30,
2006. The decrease was primarily the result oféiperted loss for the quarter (see “Results ofrémns” below) and the payment of
dividends on common stock, offset by a favorablengfe in the accumulated other comprehensive logiseoBompany’s available for sale
securities portfolio. At December 31, 2006, therpany and both of its banking subsidiaries, Met&Bamd MetaBank West Central,
continue to meet regulatory requirements for cfasgion as well-capitalized institutions.

Non-Performing Assets and Allowance for Loan Losses

Generally, when a loan becomes delinquent 90 dagwoe, or when the collection of principal or irgst becomes doubtful, the Company
will place the loan on non-accrual status and, @salt of this action, previously accrued inteiesbme on the loan is taken out of current
income. The loan will remain on non-accrual status
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until the loan has been brought current or untieottircumstances occur that provide adequate asseiof full repayment of interest and
principal.

At December 31, 2006, the Company had loans dedinigB0- days and over totaling $13.0 million, @3®% of total loans, compared to $5.5
million, or 1.39% of total loans, at September 3006. The increase in delinquent loans since &dpgeis primarily the result of a
delinquency on a $5.1 commercial loan relationsfipe Company participates with over 20 other faahinstitutions in this loan and is not
the lead lender or servicer. The loan is purpdyteeicured by stock in a charter airline compahg,residence of the principal borrower, and
an airplane. Questions have arisen concerningxitent and quality of the collateral, which the keare investigating. As of December 31,
2006, the Company had classified these loans astidband had established a corresponding allowémckess of approximately 97% of the
current loan balance.

At December 31, 2006, commercial and multi-faméglrestate loans delinquent 30 days and over tb&gde million, or 1.64% of total

loans. There were no delinquent loans in thisgmaieas of September 30, 2006. Multi-family anchoeercial real estate loans generally
present a higher level of risk than loans secusedne-to-four family residences. This greater isskue to several factors, including, but not
limited to, the concentration of principal in a lted number of loans and borrowers, the effectesfegal economic conditions on income
producing properties and the higher level of diffig of evaluating and monitoring these types afils. The Company believes that the level
of allowance for loan losses adequately reflectemqt@l risks related to these loans; however tkarebe no assurance that all loans will be
fully collectible.

At December 31, 2006, commercial business loanagleint 30 days and over totaled $5.8 million, &7% of total loans. This compares to
$5.1 million, or 1.28% of total loans, at Septem®@r2006. Commercial business lending involvgseater degree of risk than one-to-four
family residential mortgage loans because of theafly larger loan amounts. In addition, paymesridoans are typically dependent on the
cash flows derived from the operation or managerogtite business to which the loan is made. Theessof the loan may also be affected
by factors outside the control of the businesshsscunforeseen changes in economic conditiorthéobusiness, the industry in which the
business operates or the general environment.Cbngpany believes that the level of allowance fanltosses adequately reflects potential
risks related to these loans; however there camlsssurance that all loans will be fully colletsib

At December 31, 2006, agricultural loans delinqu8thtlays and over totaled $427,000, or 0.12% af toains. This compares to $201,000,
or 0.05% of total loans, at September 30, 2006ticAiural lending also involves a greater degreask than one-to-four family residential
mortgage loans because of the typically larger braounts. In addition, payments on loans are depsrah the successful operation or
management of the farm property securing the ladoravhich an operating loan is utilized. The cess of the loan may also be affected by
factors outside the control of the agriculturalro@rer, such as the weather and grain and livegiacks.
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The table below sets forth the amounts and categofithe Company’s non-performing assets. Fosed@ssets include assets acquired in
settlement of loans.

(Dollars in thousands) December 31, 2006 September 30, 2006
Non-accruing loans
One- to four-family $ — 3 31
Commercial and mu-family 3,20¢€ —
Agricultural real estat — —
Consume 19 —
Agricultural operating 180 182
Commercial business 5,59z 3,887
Total non-accruing loans 8,99¢ 4,10C
Accruing loans delinquent 90 days or more — —
Total non-performing loans 8,99¢ 4,10C
Foreclosed assel
One-to four family — 15
Commercial and mu-family 35 35
Consume — —

Agricultural operating — —
Commercial business — —

Total foreclosed assets 35 50
Total non-performing assets $ 9,03t $ 4,15C
Total as a percentage of total assets 1.2C% 0.55%

Classified assets. Federal regulations provide for the classificatidtoans and other assets as “substandard”, “dolilf “loss”, based on

the level of weakness determined to be inheretitércollection of the principal and interest. Whegins are classified as either substandard
or doubtful, the Company may establish generaialltes for loan losses in an amount deemed prbgemtinagement. General allowances
represent loss allowances which have been estalilitshrecognize the inherent risk associated \eitidihg activities, but which, unlike
specific allowances, have not been allocated toqouder problem loans. When assets are classifiddss, the Company is required either to
establish a specific allowance for loan losses kemgub00% of that portion of the loan so classifiedto charge-off such amount. The
Company’s determination as to the classificatioiioofoans and the amount of its allowances fon llmsses are subject to review by its
regulatory authorities, which may require the dighiment of additional general or specific allowasdor loan losses. The discovery of
additional information in the future may also affboth the level of classification and the amourdlowances for loan losses.

On the basis of management’s review of its loamkaher assets, at December 31, 2006, the Comphyglassified a total of $4.3 million of
its assets as substandard, $5.3 million as doudtidiinone as loss. This compares to classificatiwi$eptember 30, 2006 of $5.0 million
substandard, $447,000 doubtful and none as loss.

Allowance for loan losses. The Company establishes its provision for loandesand evaluates the adequacy of its allowandedaorlosses
based upon a systematic methodology consistinghofeber of factors including, among others, hist@ss experience, the overall level of
classified assets and non-performing loans, theposition of its loan portfolio and the general emaic environment within which the
Company and its borrowers operate.

At December 31, 2006, the Company has establishedl@vance for loan losses totaling $10.3 million,115% of non-performing loans,
compared to $6.7 million, or 162% of non-performiogns at September 30, 2006.
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The following table sets forth an analysis of théwty in the Company’s allowance for loan los$essthe three month periods ended
December 31, 2006 and 2005.

Three Months Ended
December 30,
(Dollars in Thousands) 2006 2005
(As Restated)

Beginning balanc $ 6,65¢ $ 7,222
Provision charged to operatio 4,77¢ 41
Charge-offs (1,09%) (8)
Recoveries 9 2
Ending balance $ 10,34¢ $ 7,257

The allowance for loan losses reflects managemérss estimate of probable losses inherent in dhglio based on currently available
information. In addition to the factors mentioradabve, future additions to the allowance for lo@sses may become necessary based upon
changing economic conditions, increased loan baknc changes in the underlying collateral of danlportfolio.

CRITICAL ACCOUNTING POLICIES

The Companys financial statements are prepared in accordaitbeascounting principles generally accepted inltiméted States of Americi
The financial information contained within thesatetments is, to a significant extent, financiabmation that is based on approximate
measures of the financial effects of transactiosevents that have already occurred. Based aotitsideration of accounting policies that
involve the most complex and subjective decisiard assessments, management has identified itsamitisal accounting policies to be thc
related to the allowance for loan losses and asg®tirment judgments including the recoverabilifygoodwiill.

The Company’s allowance for loan loss methodolaogypiporates a variety of risk considerations, lopthntitative and qualitative, in
establishing an allowance for loan loss that mamege believes is appropriate at each reporting daaantitative factors include the
Company’s historical loss experience, delinquenay eéharge-off trends, collateral values, changemmperforming loans, and other factors.
Quantitative factors also incorporate known infotisraabout individual loans, including borrowershsitivity to interest rate movements.
Qualitative factors include the general economidremment in the Company’s markets, including esuoitoconditions throughout the
Midwest and, in particular, the state of certaidustries. Size and complexity of individual credit relation to loan structure, existing loan
policies, and pace of portfolio growth are othealgative factors that are considered in the methagly. As the Company adds new products
and increases the complexity of its loan portfdliwill enhance its methodology accordingly. Maaagent may have reported a materially
different amount for the provision for loan losgeshe statement of operations to change the alho®dor loan losses if its assessment of the
above factors were different. This discussion amalysis should be read in conjunction with the @any’s financial statements and the
accompanying notes presented elsewhere hereirglhasithe portion of this Management’s Discussiod Analysis section entitled “Non-
performing Assets and Allowance for Loan Lossealthough management believes the level of the aloee as of December 31, 2006 was
adequate to absorb probable losses inherent ilodneportfolio, a decline in local economic conalits, or other factors, could result in
increasing losses.

Goodwill represents the excess of acquisition cogés the fair value of the net assets acquiredparchase acquisition. Goodwill is tested
annually for impairment.
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RESULTS OF OPERATIONS

General. For the three months ended December 31, 2006,dhgény recorded a net loss of $2.70 million, 008Jper diluted share,
compared to net income of $515,000, or $0.21 dated share, for the same period in 2006. Earnimgise current period were impacted by
the recognition of an impairment on a commerciahleelationship which reduced pre-tax earningsh9%million. Additionally, the
Company incurred higher operating expenses. Qifigethese factors, in part, were increased inctrora card fees and higher net interest
income.

Net interest income. Net interest income for the first quarter achl year 2007 was $5.26 million, up 11 percermff{t.72 million in the
first quarter of fiscal year 2006. Both higheretsgelds and lower liability costs contributedtids increase. Net interest margin rose 41 |
points from 2.66% in the first quarter of fiscaby@006 to 3.07% in the current quarter. Theirisghort term interest rates during the past
year contributed to both higher loan and investryéritls. Total asset yields for the first quadéfiscal year 2007 were 6.00%, up 32 bi
points from 5.68% for the same quarter last ye@asignificant change in deposit mix, away from hegleosting certificates and public funds
deposits and toward low- and no-cost demand depalsid contributed to a meaningful decline in ligbtosts despite a higher interest rate
environment. Total liability costs fell 8 basisipis from 3.03% in the first quarter of fiscal yed06 to 2.95% in the current quarter.

The following table presents the Company’s aveiagest earning assets, interest bearing liadmljthet interest spread, and net interest
margin for the three-month periods ended DecembgP@06 and 2005.
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Three Months Ended December 31 2006 2005
Average Interest Average Interest
Outstanding Earned / Yield / Outstanding Earned / Yield /
(Dollars in Thousands) Balance Paid Rate Balance Paid Rate
Interest-earning assets:
Loans receivabl $ 381,17« 6,87€ 7.19% $ 432,12¢ 7,58€ 7.00%
Mortgage-backed securitie 155,14¢ 1,60€ 4.14% 201,48¢ 1,833 3.64%
Other investments and fed funds sold 152,812 1,89¢ 4.93% 80,44¢ 757 3.74%
Total interest-earning assets 689,13¢ 10,377 6.00% 714,06: 10,17¢ 5.68%
Non-interest-earning assets 47,50¢ 43,92
Total assets $ 736,64¢ $ 757,982
Non-interest bearing depos| $ 206,251 — 0.00% $ 108,83¢ — 0.00%
Interest-bearing liabilities:
Interes-bearing checkini 27,61¢ 247 3.55% 26,43C 203 3.04%
Savings 26,69¢ 189 2.80% 59,88¢ 424 2.81%
Money market: 87,44¢ 703 3.19% 84,97t 472 2.21%
Time deposit: 216,64 2,364 4.33% 254,26: 2,24¢ 3.51%
FHLB advance: 95,91¢ 1,23¢ 5.05% 152,88¢ 1,792 4.59%
Other borrowings 24,937 377 6.00% 24,98¢ 317 5.04%
Total interest-bearing liabilities 479,26¢ 5,11¢ 4.22% 603,422 5,45€ 3.58%
Total deposits and interest-bearing liabilities 685,51¢ 5,11€ 2.95% 712,261 5,45€ 3.03%
Other non-interest bearing liabilities 5,445 2,658
Total liabilities 690,96( 714,91¢
Shareholders’ equity 45,684 43,06
Total liabilities and shareholders’ equity $ 736,64¢ $ 757,982
Net interest income and net interest rate spreeldding
nor-interest bearing deposi 5,25¢ 3.05% 4,72C 2.65%
Net interest margin 3.07% 2.66%
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Provision for loan loss. The Company recorded a provision for loan logséise first quarter of fiscal year 2007 of $4.78lion. This
provision is directly related to a $4.95 millioropision on a purchased participation loan relatigms See “Non-Performing Assets and
Allowance for Loan Losses” herein. Offsetting thecific provision, the Company also recorded @0$100 negative provision during the
quarter as a result of shrinkage in the loan plotfo

Non-interest income. Non interest income for the first quarter wasl#4million, more than double the level from the sagoarter a year ag
The increase is the result of higher fee incomesggird by the Meta Payment Systéhutivision. Fees earned on prepaid debit cards and
other payment systems products and services web8 $dllion for the first quarter of fiscal year @D, compared to $1.22 million for the
same quarter in fiscal year 2006.

Non-interest expense. The Company’s non interest expense was $8.88%miibr the first quarter of fiscal year 2007, egfling a $3.04
million increase from $5.79 million in the same gaain fiscal year 2006. The increase is broagktand is generally the result of the

Company’s investment in the Meta Payment Systligision.

Card processing expenses rose $1.32 million froBB$®O0 in the first quarter of fiscal year 20061065 million in the current quarter.
These expenses reflect costs associated with miagesnd delivering debit card related products serdices. Compensation expense rose
just under $1 million on a quarter over quarteli®as $4.03 million. This increase reflects thaffing of two new full service branches, c
each in Sioux Falls, SD and West Des Moines, |Anarease in the sales force and operations suptaiftat Meta Payment Systefisand
the addition of IT staff and other administrativgport within the Company. Many of the new empksy/at MPS and in IT will be focused
developing new product lines and increasing mgpkeetration of our payments systems products awites. Other expenses at the
Company have also exhibited growth as businessnedihave increased. Increases in occupancy aigheeput expense reflect the
aforementioned new branches and the addition ofrashrative office space in Sioux Falls. Similgrigcreases in marketing, legal and
consulting, and other expenses reflect the Comgacoitinuing efforts to support growth of businepportunities that management believes
will be profitable over time.

Income tax expense. For the first quarter of fiscal year 2007, then@any recorded an income tax benefit of $1.50 amilli The benefit
compares to a $219,000 income tax expense foirtgtiarter of fiscal year 2006. The change is pimarily to the change in net income
(loss) before income tax expense (benefit).

LIQUIDITY AND CAPITAL RESOURCES

The Company’s primary sources of funds are depdsitsowings, principal and interest payments @nf investments, and mortgage-
backed securities, and funds provided by otheraijyey activities. While scheduled payments on $anortgage-backed securities, and
short-term investments are relatively predictablerses of funds, deposit flows and early loan repayts are greatly influenced by general
interest rates, economic conditions, and compatitio

The Company uses its capital resources principalipeet ongoing commitments to fund maturing degtes of deposits and loan
commitments, to maintain liquidity, and to meet igtmg expenses. At December 31, 2006, the Compadycommitments to originate and
purchase loans totaling $50.3 million. The Compheleves that loan repayment and other sourcésds will be adequate to meet its
foreseeable short- and long-term liquidity needs.
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Regulations require MetaBank and MetaBank WC tanta@ minimum amounts and ratios of total risk-lshsapital and Tier 1 capital to
risk-weighted assets, and a leverage ratio congisti Tier 1 capital to average assets. The faligwable sets forth MetaBank’s and
MetaBank WC's actual capital and required capitabants and ratios at December 31, 2006 which aatdhte, exceeded the minimum
capital adequacy requirements.

Minimum
Requirement to Be
Minimum Well Capitalized
Requirement For Under Prompt
Capital Adequacy Corrective Active
Actual Purposes Provisions
At December 31, 2006 (As Restate! Amount Ratio Amount Ratio Amount Ratio
(Dollars in Thousands )
MetaBank
Tangible capital (to tangible asse $ 45,297 6.4C% $ 10,61C 1.5C% n/a n/a
Tier 1 (core) capital (to adjusted total ass 45,29¢ 6.4C 28,29z 40C $ 35,36¢ 5.00%
Tier 1 (core) capital (to ri-weighted assett 45,29¢ 10.07 17,98¢ 4.0C 26,97¢ 6.00
Total risk-based capital (to ri-weighted asset: 51,07¢ 11.3€ 35,96¢ 8.0C 44,96( 10.0C
MetaBank West Centri
Tier 1 capital (to average asse 3,662 8.74 1,67€ 4.0C 2,09t 5.00
Tier 1 risk-based capital (to ri-weighted asset: 3,662 14.8¢ 984 4.0C 1,47¢€ 6.0C
Total risk-based capital (to ri-weighted asset: 3,97¢ 16.1€ 1,96¢ 8.0C 2,46C 10.0C

The Federal Deposit Insurance Corporation ImprovdrAet of 1991 (FDICIA) established five regulatargpital categories and authorized
the banking regulators to take prompt correctii@maavith respect to institutions in an undercapitad category. At December 31, 2006, the
Company, MetaBank, and MetaBank WC exceeded minimaguirements for the well-capitalized category.
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FORWARD LOOKING STATEMENTS

The Company, and its wholly-owned subsidiaries,dB8aink and MetaBank WC, may from time to time makitten or oral “forward-

looking statements,” including statements containets filings with the Securities and Exchangen@uission, in its reports to shareholders,
and in other communications by the Company, whiehnaade in good faith by the Company pursuantedshfe harbor” provisions of the
Private Securities Litigation Reform Act of 1995.

This Quarterly Report on Form 10-Q/A contains fordvbooking statements within the meaning of secfa&i& of the Securities Exchange Act
of 1934, as amended, that involve risks and unicei¢a and reflect the Company’s judgment as ofdéie of this release. These statements
include those related to the restatement descebede. Actual events or results may differ matigrfaom the company’s expectations. Our
financial results and the trading price of our sii@s may be affected as a result of the restat¢imed any subsequent determinations by
governmental or other regulatory bodies as a redultis process.

These forward-looking statements include statemsittsrespect to the Company'’s beliefs, expectati@stimates and intentions that are
subject to significant risks and uncertainties, ar@subject to change based on various factarse &b which are beyond the Company’s
control. Such statements may address: futureatipgrresults; customer growth and retention; laad other product demand; earnings
growth and expectations; new products and serviues) as those offered by the Meta Payment Systafivision; credit quality and
adequacy of reserves; technology; and our employ€hs following factors, among others, could caieeCompany'’s financial performance
to differ materially from the expectations, estiggtand intentions expressed in such forward-lap&iatements: the strength of the United
States economy in general and the strength obtted Economies in which the Company conducts opaigtthe effects of, and changes in,
trade, monetary, and fiscal policies and laws uditlg interest rate policies of the Federal ResBoard; inflation, interest rate, market, and
monetary fluctuations; the timely development aof acceptance of new products and services of thep@oy and the perceived overall va
of these products and services by users; the ingfattanges in financial services’ laws and regoites; technological changes; acquisitions;
litigation; changes in consumer spending and salatits; and the success of the Company at managihgollecting assets of borrowers in
default and managing the risks involved in the doiag.

The foregoing list of factors is not exclusive. dibnal discussions of factors affecting the Compa business and prospects are contained
in the Company’s periodic filings with the SEC. eT6@ompany expressly disclaims any intent or ohligato update any forward-looking
statement, whether written or oral, that may beefanim time to time by or on behalf of the Company.
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Part I. Financial Information
ltem 3. Quantitative and Qualitative DisclosAtsout Market Risk

MARKET RISK
The Company is exposed to the impact of interaéstahanges and changes in the market value ofviesiments.

The Company originates predominantly adjustable l@ns and fixed rate loans with relatively sherins to maturity. Long term fixed rate
residential mortgages are generally sold into g#emsdary market. As a result of its lending pcestj the Company’s loan portfolio is
relatively short in duration and yields respondcilyi to the overall level of interest rates.

The Company’s primary objective for its investmpattfolio is to provide the liquidity necessaryneet the Company’s cash demands. This
portfolio may also be used in the ongoing managé¢mmkinterest rate risk. As a result, funds mayrhested among various categories of
security types and maturities based upon the Coypaeed for liquidity and its desire to createemonomic hedge against the effects
changes in interest rates may have on the overaltehvalue of the Company.

The Company offers a full range of deposit produditch are generally short term in nature. Intelkesaring checking, savings, and money
market accounts generally provide a stable sourfunds for the bank and also respond relativeligkjy to changes in short term interest
rates. The Company offers certificates of depassh maturities of three months through five yeavkjch serve to extend the duration of the
overall deposit portfolio. A significant portiori the Company’s deposit portfolio is concentrateshdon-interest-bearing checking accounts.
These accounts serve to decrease the Companyallov@st of funds and reduce its sensitivity torges in short term interest rates.

The Company also maintains a portfolio of wholesalaowings, predominantly advances from the Fddéoane Loan Bank which carry
fixed terms and fixed rates of interest. The Conypatilizes this portfolio to manage liquidity demds and also, when appropriate, in the
ongoing management of interest rate risk.

The Board of Directors, as well as the Office ofiftfSupervision, have established limits on theeleof acceptable interest rate risk. There
can be no assurance, however, that, in the event aflverse change in interest rates, the Compaffgids to limit interest rate risk will be
successful.

Net Portfolio Value. The Company uses a Net Portfolio Value (“NPV”pagach to the quantification of interest rate ridkis approach
calculates the difference between the present \le&pected cash flows from assets and the presdund of expected cash flows from
liabilities, as well as cash flows from off-balargieeet contracts. The Compamynvestment Committee, which consists of membgsgiol
management, is responsible for managing the iriteasrisk of the Company.

Presented below, as of December 31, 2006 and Skete3@, 2006, is an analysis of the Company’s ésterate risk profile as measured by
changes in NPV for an instantaneous and sustaiaidlgl shift in the yield curve, in 100 basis gaimcrements, up and down 200 basis
points. Growth in the Company’s non-interest begdhecking portfolio has contributed to a shifthe Company’s interest rate risk profile.
At December 31, 2006, the Company was more exposadiecline in market value from a falling intdnegte environment than it was at
September 30, 2006. Similarly, at December 31620 Company was more exposed to an increasarketrvalue from a rising interest
rate environment than it was at September 30, 2@@éoth December 31, 2006 and September 30, 2066Company’s interest rate risk
profile was within the limits set by the Board oif&tors. Additionally, MetaBank’s interest ratskrprofile was within the limits set forth by
the Office of Thrift Supervision.
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Change in Interest Rates Board Limit At December 31, 2006 At September 30, 2006

(Basis Points) % Change $ Change % Change $ Change % Change
(Dollars in thousands)
+200 bp (40)%$ 2,64¢ 4%$ 548 1%
+100 bp (25) 1,51C 2 562 1
0 bp (Base Cas:t — — — — —
-100 bp (25) (2,587) (3) (907) 1)
-200 bp (40) (7,642) (10) (4,139) (6)

Certain shortcomings are inherent in the methoahalysis presented in the preceding table. Fanple although certain assets and
liabilities may have similar maturities or periadsrepricing, they may react in different degreeshanges in market interest rates. Also, the
interest rates on certain types of assets anditiabimay fluctuate in advance of changes in miirkerest rates, while interest rates on other
types may lag behind changes in market rates. tidadily, certain assets such as adjustable-rattgage-loans have features which restrict
changes in interest rates on a short-term basiewagdthe life of the asset. Further, in the exdra change in interest rates, prepayments and
early withdrawal levels would likely deviate frofmose assumed in calculating the tables. Findlly ability of some borrowers to service
their debt may decrease in the event of an intea¢stincrease. The Company considers all of tfeeters in monitoring its exposure to
interest rate risk.
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Part I. Financial Information
Iltem 4. Controls and Procedures

CONTROLS AND PROCEDURES

Any control system, no matter how well designed aperated, can provide only reasonable (not ab=oagsurance that its objectives will be
met. Furthermore, no evaluation of controls cavigle absolute assurance that all control issudsrestances of fraud, if any, have been
detected.

DISCLOSURE CONTROLS AND PROCEDURES

The Company’s management, with the participatiothefCompany’s Chief Executive Officer and Chiafdticial Officer, has evaluated the
effectiveness of the Company’s disclosure coniols procedures, as such term is defined in Rulas 13(e) and 15d - 15(e) of the
Securities Exchange Act of 1934 (Exchange Act)fabeend of the period covered by the report.

Based upon that evaluation, our Chief Executived®@ffand Chief Financial Officer concluded thab&d®ecember 31, 2006 our disclosure
controls and procedures were effective to prov@esonable assurance that (i) the information reduiy be disclosed by us in this Report
recorded, processed, summarized and reported vithitime periods specified in the SEC’s rules famohs, and (ii) information required to
be disclosed by us in our reports that we fileutrsit under the Exchange Act is accumulated andhwenicated to our management,
including our principal executive and principaldircial officers, or persons performing similar ftioaes, as appropriate to allow timely
decisions regarding required disclosure.

INTERNAL CONTROL OVER FINANCIAL REPORTING

With the participation of the Company’s managemgruding its Chief Executive Officer and Chiehincial Officer, the Company also
conducted an evaluation of the Company’s interpatrol over financial reporting to determine wittaty changes occurred during the
Company’s fiscal quarter ended December 31, 20@6 Have materially affected, or are reasonabblyiko materially affect, the Company’s
internal control over financial reporting. Basadsuch evaluation, management concluded that, teeand of the period covered by this
report, there have not been any changes in the @ayrginternal control over financial reporting @sch term is defined in Rules 13a-15(f)
and 15d-15(f) under the Exchange Act) during teedi quarter to which this report relates that haegerially affected, or are reasonably
likely to materially affect, the Company’s interrc@ntrol over financial reporting.
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Item 1.

META FINANCIAL GROUP, INC.
PART Il - OTHER INFORMATION
FORM 10-Q/A

Legal ProceedingsOn June 11, 2004, the Sioux Falls School Distiietifsuit in the Second Judicial Circuit Court glteg
that MetaBank, a wholly-owned subsidiary of thex@any, improperly allowed funds, which belongedh® school district, to
be deposited into, and subsequently withdrawn frmegrporate account established by an employ#eeafchool district. The
school district is seeking in excess of $600,08@&taBank has submitted the claim to its insurarseeer, and is working with
counsel to vigorously contest the suit.

On or about March 10, 2006, plaintiffs filed fiviagss-action suits on behalf of themselves andthfirgpurchasers of vehicles
from Prairie Auto Group, Inc., Dan Nelson Automaeti@roup, Inc.’s Rapid City, South Dakota locatiangd other not-yet-
identified auto sales entities owned or operateddfgndants. The complaints are styled as foll®eald Archulleta, et al. v.
Prairie Auto Group, Inc., et ak In the Tribal Court for the Oglala Sioux Triben® Ridge Indian Reservation; Cedar Around
Him, et al. v. Prairie Auto Group, Inc., et alln the Tribal Court for the Rosebud Sioux TriR®sebud Indian Reservation;
Chris Dengler, et al. v. Prairie Auto Group, IrcCircuit Court of the Second Judicial Circuit, Mirvaha County, South Dakot
Lucinda Janis, et al. v. Prairie Auto Group, Imt.al.— File No. C-157-04; In the Tribal Court for the éfenne River Sioux
Indian Reservation, Eagle Butte, South Dakota;leald Treetop, et al. v. Prairie Auto Group, Ind ak — File No. 01-970;
Circuit Court for the Seventh Judicial Circuit, R@mgton County, South Dakota. Except for the naplahtiffs, each of the
complaints is essentially identical to the oth@&fse nature of the allegations are the same, ansatime fourteen legal claims are
sought to be pled in each.

Each complaint states that it is a “companion’hi® ¢ther four and names the same defendants (api@ty twenty-five)
including the Registrant and affiliates thereok(tMetaBank Defendants”None of these complaints has yet been served o
of the MetaBank Defendants. The thrust of the caings is that plaintiffs allegedly suffered damages result of a scheme by
defendants to use fraudulent statements, misragetgms and omissions to sell vehicles and ext@mdEranties to plaintiffs.
Plaintiffs claim that they and other similarly sitad purchasers paid too much for their vehiclesvegre induced to buy
warranties that were not honored and otherwiseqatevorthless. Plaintiffs allege that defendantpedaconsiderable profits
through fraudulent sales methods; by refusing tkewearrantied repairs; and by engaging in usuriepsssession and resale
practices. Plaintiffs allege that these practicesawpart of a business plan that originated wighftnchisor-defendants and was
purchased and employed by the franchisee-defendaafspears that the principal basis for namirgglttetaBank Defendants is
that they loaned money to finance some of the dizfiets’business operations, purportedly with some degr&aawledge abot
the defendants’ allegedly abusive consumer practice

The complaints allege that the described transastme typical of defendants’ business and weregbar deliberate scheme
directed primarily at Native American customerdieTcomplaints allege that the franchisee-defendargaged in coercive,
fraudulent and other illegal activities in connentiwith the automobile sales, and each seekst® d&ms for: (1) breach of
express warranty; (2) breach of implied warrantynefchantability; (3) deceit/fraud; (4) violatiohapplicable deceptive trade
laws; (5) breach of the implied covenant of godthfand fair dealing; (6) conversion; (7) civil cgpiracy under tribal and state
common law; (8) negligent hiring, training and styision of employees; (9) violation of the Feddgajual Credit Opportunity
Act; (10) invasion of privacy; (11) violation ofétRacketeer Influenced and Corrupt OrganizationgRIECO); (12)
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violation of the Magnuson-Moss Act; (13) violatiohthe Federal Truth and Lending A£(TILA) Three Day Rescission Perit
and (14) violation of TILA’s Disclosure of Finan@»st Requirement.

In addition to seeking certification as a clasajmlffs seek cancellation of the automobile pusghaontracts; monetary dama
including the initial purchase price warranty ctemgfinance costs and related repossession andabtéiges; costs of allegedly
warrantied repairs that were not made by defendaatsequential damages relating to the allegeagiub repossession of
vehicles and deficiency judgments associated thH#redamages for emotional and mental sufferingiifive and treble
damages; and attorneys’ fees. The amount of thgeal damages is not specified in the complaints.

As was described in the Company’s previous filindsfaBank was the lead lender and servicer of aqmetely $32.0 million
in loans to three auto dealership related comparidsheir owners. Approximately $22.2 milliontbé total had been sold to
ten participating financial institutions. Each fi@pation agreement with the ten participant bapiavides that the participant
bank shall own a specified percentage of the outigtg loan balance at any give time. Each agreenlsatrecites the maximu
amount that can be loaned by MetaBank on thatqudati loan. MetaBank allocated to some participam ownership in the
outstanding loan balance in excess of the percergpgcified in the participation agreement. MetdBaelieves that in each
instance this was done with the full knowledge endsent of the participant. Several participaateehdemanded that their
participations be adjusted to match the percergpgeified in the participant agreement. Basechendtal loan recoveries
projected as of March 31, 2006, MetaBank calcul#tedtlit would cost approximately $953,000 to atifhsse participations as
the participants would have them adjusted. A fewipipants have more recently asserted that MetkBaves them additional
monies based on additional legal theories. Mat&REenies any obligation to make the requestedstdpnts on these or rela
claims. Other than as disclosed below, MetaBamnkagpredict at this time whether any of thesenetawill be the subject of
litigation.

During the three months ended June 30, 2006 otlghlibereafter four lawsuits were filed against @empany’s MetaBank
subsidiary. Three of the complaints are relatettiéoCompany’s alleged actions in connection wahactivities as lead lender to
three companies involved in auto sales, servicg fimancing and their owner. The fourth complailiéges patent infringemer
All four actions are in their infancy and matetialcannot be determined at this time. The Compatgnds, however, to
vigorously defend its actions.

First Midwest Bank-Deerfield Branches and Mid-Country Bank v. MetaBank (Civ. No. 06-2241). On June 28, 2006, First
Midwest Bank-Deerfield Branches and Mid-Country Bdited suit against MetaBank in South Dakota’s @&t Judicial Circuit
Court, Minnehaha County, in the above titled actiohhe complaint alleges that plaintiff banks, wiere participating lenders
with MetaBank on a series of loans made to Dandwefsutomotive Group (“DNAG”) and South Dakota Actapce
Corporation (“SDAC"), suffered damages exceedingriilion as a result of MetaBank’s placement anchemistration of the
loans that were the subject of the loan participatigreements. The complaint sounds in breacbrafact, negligence, gross
negligence, negligent misrepresentation, fraudhénimducement, unjust enrichment and breach oti#ty duty. On July 17,
2006, MetaBank removed the case from state coulniet®@nited States District Court for the Distia¢tSouth Dakota, where the
action has been assigned case no. Civ. 06-41Hntifs have moved to remand the case back te s@irt. That motion is
pending.

First Premier Bank v. MetaBank (Civ. No. 06-2277). On July 5, 2006, First PrenBank filed suit against MetaBank in South
Dakota’s Second Judicial Circuit Court, Minnehaha Countthie above titled action. The complaint alletjed First Premier,
participating lender with MetaBank on
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Item 1.A.

a series of loans made to SDAC, has suffered dasriagin as yet undetermined amount as a resultetdBank’s actions in
selling to First Premier a participation in a laaade to SDAC and MetaBank’s actions in administetitat loan. The
complaint sounds in breach of contract, breactowénant of good faith and fair dealing, fraudulextucement, fraud,

deceit, negligent misrepresentation, fraudulentepiesentation, conversion, negligence, grossgeute, breach of fiduciary
duty and unjust enrichment. On July 17, 2006, Mat&k removed the case from state court to the dr8tates District Court
for the District of South Dakota, where the acti@s been assigned case no. Civ. 06-4115. Plaihtiffe moved to remand the
case back to state court. That motion is pending.

Home Federal Bank v. J. Tyler Haahr, Daniel A. Nelson and MetaBank (Civ. No. 06-2230). On June 26, 2006, Home Federal
Bank filed suit against MetaBank and two individyjal. Tyler Haahr and Daniel A. Nelson, in Soutfk®a’s Second Judicial
Circuit Court, Minnehaha County in the above titierdion. The complaint alleges that Home Federahrticipating lender with
MetaBank on a series of loans made to DNAG and SDs@ered damages exceeding $3.8 million as dtrekfailure to make
disclosures regarding an investigation of NelsoNAG and SDAC by the lowa Attorney General at timeetiHome Federal
agreed to an extension of the loan participatioe@ments. The complaint sounds in fraud, negligéstepresentation, breach
of fiduciary duty, conspiracy and breach of dutygobd faith and fair dealing. Discovery in thattteais proceeding.

Subject to a reservation of rights, the Compamgssirance carrier has agreed to cover the thrém<sldescribed above.

Meridian Enterprises Corporation v. Bank of America Corporation et al . (Case No. 4:06-cv-01117CDP). On July 21, 2006,
Meridian Enterprises Corporation (“Meridian”) filesit against Meta Financial Group, Inc. (Meta PagtrSystem§ division)
(“Meta”) and other banks and financial institutidnghe U.S. District Court for the Eastern Distiaé Missouri in the above-
titted action. Meridian is the owner of U.S. Patiiat 5,025,372 (the “ ‘372 Patent”). The complaitiéges that Meta and the co-
defendants each sell, administer, process andémssp an incentive program where cards are provig@articipants in the
incentive program that can be presented to retaitemake a purchase. The complaint further allegés alia, that Meta and

the co-defendants each use a computer to detemtether or not a participant’s performance underiicentive program
entitles the participant to an award, in which ¢benputer also determines the amount of the awantiftee amount of the award
is based upon the level of the participant’s penmmce in the incentive program. Accordingly, thenptaint sounds in
infringement, inducement of infringement, and citmitory infringement of one or more claims of tlR&2 Patent.

There are no other material pending legal procegdio which the Company or its subsidiaries isréypather than ordinary
routine litigation incidental to their respectivedinesses.

Risk Factors Other than the risk factors described below, tiheree been no material changes from those desdrilibé
“Risk Factors” section of the Company’s Annual Reépm Form 10-K for the period ended Septembei2806.

On March 15, 2006, the Federal Housing Finance @¢&inance Board”), the federal regulator of ttieFederal Home Loan
Banks (“FHLBs"), published for comment a propossdttwould (i) establish a minimum retained earnireggiirement for each
Federal Home Loan Bank, (ii) limit the amount otesgs stock that a Bank could have outstanding(ianiinpose new
restrictions on the timing and form of dividend pant. On December 22, 2006, the Finance Boardtada@pfinal rule
prohibiting the FHLBs from issuing new excess sttcknembers (such as MetaBank and MetaBank Wedtdalgeifithe amount
of member excess stock exceeds one percent oHhB'E
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Iltem 2.

Iltem 3.

Iltem 4.

Item 5.

Item 6.

assets. The feature of the proposed rule thatdudwave required the FHLBs to establish a retairmediegs minimum was not
retained. It is not anticipated that the finalulegion will have a material impact on the Company.

In connection with the previously disclosed bankeymf certain borrowers of MetaBank, MetaBank bagerienced loan
losses, which have, in part, been passed on tousentities that participated with MetaBank, whigds the lead lender at the
time the loans were made. Several of the partitipanks have contended, over and above the dtbodasue raised by the
participants and described in previous filingstef Registrant, that MetaBank owes such participaddétional monies, and ha
threatened MetaBank with legal action, or haveaalyefiled such legal action, to recover said manisaddition, five lawsuits,
all containing virtually identical allegations taeh of the others, have been filed naming sevefaeindlants, including MetaBank
and affiliates, on behalf of the purchasers of mgtbiles from the borrowers. It is contended bytantiffs in these five
lawsuits that MetaBank and its affiliates conspingth the borrowers to defraud such purchasere Faetnote 4 to the Financ
Statements and Part Il - Other Information, Iterhégal Proceedings herein. If the Company is fotcedefend itself against
this pending and threatened litigation, the Compaayld incur additional legal expenses, which catm@reasonably estimated
at this time, but which would affect overall prafiility.

Unregistered Sale of Equity Securities and UseroE&eds None

Defaults Upon Senior SecuritiedNone

Submission of Matters to a Vote of Security Holdeione

Other Information- None

Exhibits

(@ Exhibits:
31.1 Section 302 certification of Chief Executive Office
31.2 Section 302 certification of Chief Financial Office
321 Section 906 certification of Chief Executive Office
32.2 Section 906 certification of Chief Financial Office

37




META FINANCIAL GROUP, INC.

SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causeddiport to be signed on its behalf by
undersigned thereunto duly authorized.

META FINANCIAL GROUP, INC.

Date: November 21, 200 By:  /s/J. Tyler Haah
J. Tyler Haahr, Presider
and Chief Executive Office

Date: November 21, 200 By:  /s/ David W. Leedorn

David W. Leedom, Senior Vice Presidt
and Acting Chief Financial Office
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Exhibit 31.1

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

[, J. Tyler Haahr, certify that:

1.

2.

I have reviewed this amended quarterly report amFt(-Q of Meta Financial Group, Inc

Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omsttéde a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading
with respect to the period covered by this reg

Based on my knowledge, the financial statementsodimer financial information included in this repdairly present in all
material respects the financial condition, resofteperations and cash flows of the registrantfaara for, the periods presented
in this report;

The registrant’s other certifying officer(s) andrk responsible for establishing and maintainisgldsure controls and
procedures (as defined in Exchange Act Rule:-15(e) and 15-15(e)) for the registrant and ha

(a) Designed such disclosure controls and proceduresused such disclosure controls and procedures tesigned under
our supervision, to ensure that material infornmatielating to the registrant, including its condated subsidiaries, is
made known to us by others within those entitiastigularly during the period in which this rep@tbeing preparec

(b)  Evaluated the effectiveness of the registrant’sldgire controls and procedures and presentedsimetort our
conclusions about the effectiveness of the discisantrols and procedures, as of the end of thegeovered by this
report based on such evaluation;

(c) Disclosed in this report any changes in the regigts internal control over financial reporting tleecurred during the
registrant’s most recent fiscal quarter ended Déegil, 2006, that has materially affected, oe&spnably likely to
materially affect, the registré’s internal control over financial reporting; a

The registrant’s other certifying officer(s) antddve disclosed, based on our most recent evaluatimernal control over
financial reporting, to the registrant’s auditorsldhe audit committee of the registrant’s boardicéctors (or persons
performing the equivalent function:

(&)  All significant deficiencies and material weaknesgethe design or operation of internal contratiofimancial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaizd report financial
information; anc

(b)  Any fraud, whether or not material, that involveamagement or other employees who have a significéain the
registran’'s internal control over financial reportir

Date: November 21, 200

/sl J. Tyler Haah
Chief Executive Office




Exhibit 31.2

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, David W. Leedom, certify that:

1.

2.

| have reviewed this amended quarterly report amFt(-Q of Meta Financial Group, Inc

Based on my knowledge, this report does not comtajnuntrue statement of a material fact or om#itée a material fact
necessary to make the statements made, in ligheafircumstances under which such statementswade, not misleading
with respect to the period covered by this reg

Based on my knowledge, the financial statementsodimer financial information included in this repdairly present in all
material respects the financial condition, resofteperations and cash flows of the registrantfaara for, the periods
presented in this repol

The registrant’s other certifying officer(s) andre responsible for establishing and maintainisgldsure controls and
procedures (as defined in Exchange Act Rule-15(e) and 15-15(e)) for the registrant and ha

(a) Designed such disclosure controls and proceduresused such disclosure controls and procedures tesigned
under our supervision, to ensure that materiarinédgion relating to the registrant, including ithmsolidated
subsidiaries, is made known to us by others with@se entities, particularly during the period ihigh this report is
being preparec

(b) Evaluated the effectiveness of the registrant’sldsire controls and procedures and presentedsimeport our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of thegeovered by this
report based on such evaluation;

(c) Disclosed in this report any changes in the regigts internal control over financial reporting tleecurred during the
registrant’s most recent fiscal quarter ended Déegr81, 2006, that has materially affected, oeasonably likely to
materially affect, the registrée’s internal control over financial reporting; &

The registrant’s other certifying officer(s) antddve disclosed, based on our most recent evaluatimernal control over
financial reporting, to the registrant’s auditorglahe audit committee of the registrant’s boardicéctors (or persons
performing the equivalent function:

(@) All significant deficiencies and material weaknessethe design or operation of internal contratiofinancial reporting
which are reasonably likely to adversely affecttbgistrant’s ability to record, process, summaad report financial
information; anc

(b) Any fraud, whether or not material, that involveamagement or other employees who have a significéain the
registran’'s internal control over financial reportir

Date: November 21, 200

/s/ David W. Leedon
Acting Chief Financial Office




Exhibit 32.1

CERTIFICATION PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@ of Meta Financial Group, Inc. (the “Companyty the quarterly period ending
December 31, 2006 as filed with the Securitiesxchange Commission on the date hereof (the “R8pdrt). Tyler Haahr, Chief Executi
Officer of the Company, certify, pursuant to sect@®6 of the Sarbanes-Oxley Act of 2002, that:

(1) the Report fully complies with the requirementse€tion 13(a) or 15(d) of the Securities Exchangeoh 1934; anc

(2) the information contained in the Report fairly mmets, in all material respects, the financial cbadiand result of operations of
the Company

By: /s/J. Tyler Haah
Name: J. Tyler Haat
Chief Executive Office
November 21, 200




Exhibit 32.2

CERTIFICATION PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on FormQ@ of Meta Financial Group, Inc. (the “Companyty the quarterly period ending
December 31, 2006 as filed with the SecuritiesExcthange Commission on the date hereof (the “R8parDavid W. Leedom, Acting
Chief Financial Officer of the Company, certify,rpuant to section 906 of the Sarbanes-Oxley AQOOP, that:

(1) the Report fully complies with the requirementse€tion 13(a) or 15(d) of the Securities Exchangeoh 1934; anc

(2) the information contained in the Report fairly mmets, in all material respects, the financial cbadiand result of operations of
the Company

By: /s/ David W. Leedon
Name: David W. Leedor
Acting Chief Financial Office
November 21, 200




