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Item 2.02

Item 7.01

Item 9.01

Results of Operations and Financial Condition.

On April 30, 2018 , the Registrant issued a press release announcing its results of operations and financial condition as of and for the three and
six months ended March 31, 2018 . A copy of the press release is attached as Exhibit 99.1 to this report and is incorporated into this Item 2.02 by
reference.

The information in this Item 2.02, including Exhibit 99.1, shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities thereof, nor shall it be deemed to be incorporated by
reference in any filing under the Exchange Act or under the Securities Act of 1933, as amended (the "Securities Act"), except to the extent
specifically provided in any such filing.

Regulation FD Disclosure.

Information is being furnished herein in Exhibit 99.2 with respect to the Investor Update slide presentation prepared for use with the press
release. While most of the selected financial information furnished herein is derived from the Company’s consolidated financial statements and
related notes prepared in accordance with generally accepted accounting principles ("GAAP") and management’s discussion and analysis of
financial condition and results of operations included, or to be included, in the Company’s reports on Forms 10-K and 10-Q, this information
includes selected financial and operational information through the second quarter of fiscal year 2018 and does not represent a complete set of
financial statement and related notes prepared in conformity with GAAP. The Company’s annual financial statements are subject to independent
audit. The Investor Update slide presentation is dated April 30, 2018 and the Company does not undertake to update the materials after that date.

The information in this Item 7.01, including Exhibit 99.2, shall not be deemed to be “filed” for purposes of Section 18 of the Exchange Act, or
otherwise subject to the liabilities thereof, nor shall it be deemed to be incorporated by reference in any filing under the Exchange Act or under
the Securities Act, except to the extent specifically provided in any such filing.

Financial Statements and Exhibits.

(d) Exhibits
Exhibit Description of Exhibit
Number

99.1 Press Release of Meta Financial Group, Inc., dated April 30, 2018 regarding the results of operations and
financial condition.

\O
[\S]

Investor Update slide presentation for the Second Quarter of Fiscal Year 2018, dated April 30, 2018,
prepared for use with the Press Release.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
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Date: April 30,2018 By: /s/ Glen W. Herrick
Glen W. Herrick
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Meta®

Financial Group’

Meta Financial Group, Inc. ® Reports Net Income of $31.4 million for Second Quarter of Fiscal 2018

Continued expansion of direct-to-consumer lending relationship s

Sioux Falls, S.D., April 30, 2018 (GLOBE NEWSWIRE) -- Meta Financial Group, Inc. ® (Nasdag: CASH) (“Meta” or the “Company”)

Highlights for the 2018 Fiscal Second Quarter Ended March 31, 2018

*  The Company recorded net income of $31.4 million , or $3.23 per diluted share, for the three months ended March 31, 2018 , compared to net
income of $32.1 million , or $3.42 per diluted share, for the three months ended March 31, 2017 , a decrease of 2% . The 2018 fiscal second
quarter pre-tax results included $2.2 million of merger and acquisition related expenses, $0.5 million payout of severance costs related to
synergy efforts in the Company's tax divisions, and a $0.2 million loss on sale of investments. The 2018 fiscal second quarter pre-tax results
also included $2.7 million in amortization of intangible assets and $1.3 million in non-cash stock-related compensation associated with
executive officer employment agreements (see Select Quarterly Expenses table).

* Netinterest income was $27.4 million in the 2018 fiscal second quarter, an increase of $3.4 million , or 14% , compared to $24.0 million in the
second quarter of fiscal 2017. This increase was largely driven by increased loan balances, primarily in the portfolios of community banking,
purchased student loans, and commercial insurance premium finance loans. A rise in interest expense, largely due to an increase in short-
term funding rates and an increase in wholesale funding balances due to retaining more tax services loans on the Company's balance
sheet, partially offset the increase in interest income.

+ Card fee income increased $0.3 million , or 1% , to $26.9 million for the 2018 fiscal second quarter when compared to the same quarter in 2017.
Card fee growth with respect to the 2018 fiscal second quarter compared to the same period of the prior year was negatively affected by a
promotional campaign during the second quarter of fiscal 2017 that has since expired as expected. Excluding the year over year change for
the promotional campaign's partner, card fee income would have been up $1.3 million, or 5%, when comparing the 2018 fiscal second
quarter to the same period of the prior year. The Company expects fiscal year 2018 total card fee income to be between $95.0 million and
$101.0 million and expects total card processing expense to be between $23.0 million and $27.0 million.

*  For the three months ended March 31, 2018, compared to the same period of the prior year, tax product fee income increased $4.0 million ,
or 6% , from $63.6 million to $67.6 million , tax product expense decreased $2.0 million , or 15% , from $13.3 million to $11.3 million and
provision for loan losses related to tax services loans increased $10.2 million, or 130%, from $7.9 million to $18.1 million. The increase in
tax product fee income and provision for loan losses was primarily due to retaining all tax advance loans originated during the 2018 tax
season, as opposed to the previous year when a majority of these loans were sold. When comparing pre-tax income for the tax services
business, the 2018 fiscal first quarter was higher than the same period of the prior year, while the 2018 fiscal second quarter was lower than
the same period of the prior year. The Company expects 2018 fiscal third quarter pre-tax income to be higher than the same period of the
prior year and now expects total fiscal 2018 pre-tax income for our tax services business to be approximately $1 million to $3 million lower
than for total fiscal 2017.



» The Company's 2018 fiscal second quarter average assets grew to $4.70 billion , compared to $4.41 billion in the 2017 fiscal second quarter,
an increase of 7% , primarily driven by growth in loan balances.

» Total loans receivable, net of allowance for loan losses, increased $353.9 million , or 31% , at March 31, 2018 , compared to March 31, 2017 .
This increase was primarily related to growth in commercial real estate loans, consumer loans, due to the purchased student loan portfolios
and tax advance loans, and commercial insurance premium finance loans.

» Payments division average deposits increased $190.9 million , or 8% , for the 2018 fiscal second quarter when compared to the same
quarter of 2017.

*  Non-performing assets (“NPAs”) were 0.84% of total assets at March 31, 2018 , compared to 0.12% at March 31, 2017 . See Credit Quality
section below for further detail.

Business Updates

*  On April 30, 2018, Meta announced an expanded, four-year agreement with AAA. Together, Meta and AAA anticipate bringing robust
payments solutions to US-based AAA Clubs. Under this new agreement, MetaBank and AAA will expand distribution of the payments
products, as well as enhancing them based on member feedback and consumer preference, adding features like mobile applications for
card management and additional load capabilities.

*  On April 30, 2018, Meta announced an agreement with CURO Group Holdings Corp ("CURQ"), a leader in providing short-term credit to
underbanked consumers. Together, the organizations will launch a new line of credit product that the parties believe will be more flexible
and transparent than others in the market, and well-suited for US-based underbanked consumers. CURO and Meta expect to unveil the
new, joint brand and a timeline for the pilot launch later this year. In the first three years of the agreement with CURO, Meta expects to hold
up to $350 million in product receivables on its balance sheet.

« On April 3, 2018, Meta announced it entered into a three-year agreement with Health Credit Services ("HCS"), a technology-driven, patient
financing company. MetaBank will approve and originate loans for elective procedures for select HCS provider offices throughout the
country. During the three-year agreement, MetaBank expects to originate at least several hundred million dollars in personal loans.

»  On March 12, 2018, Meta announced a 10-year renewal of a relationship with Money Network Financial, LLC ("Money Network"), a wholly-
owned subsidiary of First Data (NYSE: FDC). MetaBank supports a range of Money Network payments programs, most notably the Money
Network® Electronic Payment Delivery Service, which large organizations use to provide employees the option of receiving wages
electronically.

"We are excited to announce that we have delivered strong quarterly earnings of $31.4 million ," said Chairman and CEO J. Tyler Haahr. “The
production and results of the 2018 tax season and the effectiveness of our processing standards and partner relationships aided in our outstanding
performance. Our tax season infrastructure has once again performed very well and we believe we are well positioned to continue to deliver positive
results into the future.

"Adding to a very active quarter, we renewed multi-year agreements with two of our largest prepaid partners, Money Network Financial and AAA,
and added relationships in our national consumer lending business. Meta will originate and provide consumer lending opportunities to the customers
of Liberty Lending, LLC, Health Credit Services, and CURO. We expect that these renewed and new relationships will provide us continued
momentum and allow us to further diversify our financing products.

"Work towards the integration of the anticipated Crestmark acquisition is continuing behind the scenes, and we expect the acquisition to be
completed by June 30. While we are earnestly engaged with acquisition details, we are actively making investments in people and systems to build
out our platforms for our consumer credit business and to enhance growth for Crestmark and our other current business initiatives. We anticipate
making significant investments in the next twelve months to lay the groundwork for what we believe will be good growth in fiscal 2019 and
significantly more meaningful drivers for earnings performance in 2020 and beyond."



Financial Summary
Revenue

Total revenue for the fiscal 2018 second quarter was $124.8 million , compared to $116.1 million for the same quarter in 2017, an increase of $8.7
million , or 7% . This increase was primarily due to growth in interest income from community banking loans, as well as the purchased student loans
and income from tax-exempt securities (included in other investment securities), and growth in tax product fee income.

Net Income

The Company recorded net income of $31.4 million , or $3.23 per diluted share, for the three months ended March 31, 2018 , compared to net
income of $32.1 million , or $3.42 per diluted share, for the three months ended March 31, 2017 . The decrease in net income was due to an
increase of $9.7 million in provision for loan losses, primarily related to the Company holding all tax services loans on the balance sheet, and a $1.6
million increase in non-interest expense, partially offset by increases of $5.2 million in non-interest income and $3.4 million in net interest income
along with a decrease in income tax expense of $1.9 million , primarily due to the adoption of the Tax Cuts and Jobs Act (the "Tax Act").

The 2018 fiscal second quarter pre-tax results included $2.7 million of amortization of intangible assets, $2.2 million of acquisition expenses, $0.5
million payout of severance costs related to ongoing synergy efforts in the Company's tax divisions, and a $0.2 million loss on sale of investments. In
addition, pre-tax results included $1.3 million in non-cash stock-related compensation in connection with three executive officers signing long-term
employment agreements in the first and second quarters of fiscal 2017. These stock awards vest over eight years but the associated expense is
heavily front loaded (see Select Quarterly Expenses table).

Net Interest Income

Net interest income for the fiscal 2018 second quarter was $27.4 million , up $3.4 million , or 14% , from the same quarter in 2017, due to an
enhanced interest-earning asset mix primarily due to increases in the community banking loan portfolio, the purchased student loan portfolios, and
commercial insurance premium finance loans. Excluding the additional borrowing costs related to retaining all tax services loans, net interest income
for the fiscal 2018 second quarter would have been approximately $28.4 million, or an increase of 18% compared to the fiscal 2017 second quarter.
The quarterly average outstanding balance of loans from all sources as a percentage of interest-earning assets increased from 33% as of the end of
the second fiscal quarter of 2017 to 44% as of the end of the second fiscal quarter of 2018 . In addition, lower-yielding agency Mortgage-Backed
Securities ("MBS") decreased from 19% of interest-earning assets in the fiscal second quarter of 2017 to 15% of interest-earning assets for the
same quarter in 2018 . Net interest income for the fiscal 2018 second quarter was up $1.2 million from the Company's fiscal 2018 first quarter,
primarily due to a combination of increased loan balances and yields and higher investment yields on mortgage and asset backed securities, offset
in part by higher short-term funding costs.

Net Interest Margin

Net interest margin, tax equivalent ("NIM") was 2.89% in the fiscal 2018 second quarter, a decrease of two basis points from 2.91% in the fiscal
2017 second quarter. The decrease was primarily related to the increase in non-interest bearing tax-related loans retained on the Company's
balance sheet in the current year's tax quarter when compared to the previous year, as well as the change in the corporate tax rate. Had corporate
tax rates remained at previous rates, excluding changes resulting from the adoption of the Tax Act, the reported NIM of 2.89% would have been
3.08%. If the average balance of tax services loans for the second quarter of fiscal 2018 had been at similar levels to the same period of fiscal 2017,
NIM would have been another seven basis points higher.



The Company estimates, when adjusting for certain seasonal tax program related items as discussed below, a normalized NIM for the 2018 fiscal
second quarter would have been between 3.30% and 3.33%, which also reflects the adjusted tax rate due to the adoption of the Tax Act. These
adjustments include removing the impact of tax related lending, normalizing cash balances, and making borrowing adjustments by removing
borrowing expense if cash balances were available. This Company estimate of normalized NIM would compare favorably to a similarly adjusted
fiscal first quarter of 2018 NIM of 3.14%. The quarter to quarter estimated improvement primarily relates to improving earning asset yields and an
increase in average non-interest bearing deposits in the current quarter.

The overall reported tax equivalent yield (“TEY”) on average earning asset yields increased by 16 basis points to 3.46% when comparing the fiscal
2018 second quarter to the 2017 second quarter, which was driven primarily by the Company's improved earning asset mix, with increased
exposure to its high-quality commercial insurance premium finance, student, and community banking loan portfolios. The reported 3.46% TEY on
earning assets reflects the lowered corporate prorated tax rate of the Company's tax-exempt securities portfolio. Had corporate tax rates remained
at previous rates, excluding changes resulting from the adoption of the Tax Act, reported TEY on earning assets would have been 3.65%.

The fiscal 2018 second quarter TEY on the securities portfolio decreased by six basis points to 3.18% compared to the same period of the prior year
TEY of 3.24%, primarily due to the adoption of the Tax Act, which lowered the TEY on tax-exempt securities. Had corporate tax rates not changed
due to the Tax Act, reported securities portfolio TEY yield would have been increased to 3.52% due to new investments being made in higher-
yielding investment securities and MBS.

The Company’s average interest-earning assets for the fiscal 2018 second quarter grew by $289.0 million , or 7% , to $4.25 billion , from the
comparable quarter in 2017, primarily from growth in the loan portfolio of $552.4 million , of which $239.4 million was attributable to an increase in
volume of tax services loans. This increase was partially offset by decreases in cash and fed funds sold and total investment securities of $170.5
million and $92.8 million , respectively. The Company's management believes it has the flexibility to reasonably manage total balance sheet growth
moving forward, if needed.

Overall, the Company's cost of funds for all deposits and borrowings averaged 0.58% during the fiscal 2018 second quarter, compared to 0.39% for
the 2017 second quarter. This increase was primarily due to an increase in short-term funding rates and higher average overall funding balances
due to the Company's utilization of more of its capital during non-tax season with higher investment balances and funding, and in preparation to hold
more tax loans on the Company's balance sheet. The Company's overall cost of deposits was 0.33% in the fiscal second quarter of 2018, compared
to 0.24% in the same quarter of 2017. When excluding wholesale deposits, the Company's cost of deposits for the second quarter of fiscal 2018
would have been 0.06% .

Non-Interest Income

Fiscal 2018 second quarter non-interest income of $97.4 million increased $5.2 million , or 6% , from $92.2 million in the same quarter of 2017,
largely due to an increase in tax product fee income of $4.0 million , or a 6% increase, when comparing the current quarter to the same period of the
prior year. The increase in tax product fee income was primarily due to retaining all tax advance loans originated during the 2018 tax season, as
opposed to the previous year when most of those loans were sold.



Non-Interest Expense

Non-interest expense increased $1.6 million , or 2% , to $68.5 million for the 2018 fiscal second quarter, compared to the same quarter in 2017. This
increase was primarily caused by increases of $5.4 million in compensation expense and $1.7 million in legal and consulting expense, offset in part
by decreases of $4.4 million in amortization expense and $2.0 million in total tax product expense. The increase in compensation expense was
primarily due to increased staffing to support the Company's growing business initiatives in consumer credit, the business to be conducted following
the proposed acquisition of Crestmark, and other business units, along with the aforementioned payout of severance costs. The integration of EPS
Financial and Specialty Consumer Services allowed the Company to gain some scale and cost savings in the tax services divisions this year, and
the Company expects to gain further efficiencies during fiscal 2018 . During the fiscal 2018 second quarter, the Company had $2.2 million of merger
and acquisition related expenses. The Company expects additional intangible amortization expense of between $6 million and $10 million for fiscal
year 2019, attributable to the proposed Crestmark acquisition, which is subject to regulatory and shareholder approval. The Company will provide an
update after further analysis and valuation is completed. See Select Quarterly Expenses table for a breakdown of current anticipated select
expenses for future quarters.

Income tax expense for the fiscal 2018 second quarter was $6.5 million , resulting in an effective tax rate of 17.2% , compared to $8.4 million , or an
effective tax rate of 20.7% , for the 2017 fiscal second quarter. Although net income before tax was $2.6 million lower in the second quarter of fiscal
year 2018 than the second quarter of fiscal year 2017, the income tax expense and effective tax rate decreased primarily due to the provisions of the
Tax Act, which lowered Meta’s statutory federal corporate tax rate from 35% in fiscal year 2017 to 24.53% in fiscal year 2018.

Loans

Total loans receivable, net of allowance for loan losses, increased $353.9 million , or 31% , from $1.14 billion at March 31, 2017 , to $1.49 billion at
March 31, 2018 . Among lending categories, this included a $212.4 million , or 45% , increase in commercial real estate loans from $473.1 million at
March 31, 2017 , to $685.5 million at March 31, 2018 . Also contributing to the loan growth was a $99.2 million , or 54% , increase in consumer
loans, $53.1 million of which was attributable to the purchased student loan portfolios and $43.9 million of which was attributable to refund advance
loans, an increase in commercial insurance premium finance loans of $53.6 million , or 29% , from $187.0 million at March 31, 2017 , to $240.6
million at March 31, 2018 , and an increase in residential mortgage loans of $27.7 million , or 16% , from $178.3 million at March 31, 2017, to $206.0
million at March 31, 2018. The growth in net loans receivable from March 31, 2017 , to March 31, 2018 , was partially offset by a decrease of $39.1
million , or 40% , from $97.9 million to $58.8 million in total agricultural loans, which made up only 1.37% of total assets at March 31, 2018 .
Excluding the purchased student loan portfolios and refund advance loans, total loans receivable, net of allowance for loan losses, at March 31,
2018, would have increased $267.3 million , or 27% , compared to March 31, 2017 . Community banking loans increased $208.2 million , or 26% ,
from $802.0 million at March 31, 2017 , to $1.01 billion at March 31, 2018 , even with the reduction in total agricultural loans of $39.1 million .

The Company recorded a provision for loan losses of $18.3 million during the three months ended March 31, 2018 , compared to a provision for loan
losses of $8.6 million for the three months ended March 31, 2017 . The provision was predominantly driven by an $18.1 million reserve related to tax
services loans, which is higher than the previous year because the Company retained all tax advance loans originated during the 2018 tax season,
as opposed to the previous year when most of those loans were sold.

The Company’s allowance for loan losses was $27.1 million , or 1.8% of total loans, at March 31, 2018 , compared to an allowance of $14.6 million ,
or 1.3% of total loans, at March 31, 2017 . This increase was primarily due to the additional provision expense related to tax services loans .



Credit Quality

MetaBank’s NPAs at March 31, 2018 , were $36.1 million , representing 0.84% of total assets, compared to $5.0 million and 0.12% of total assets at
March 31, 2017 , and $37.9 million and 0.72% at September 30, 2017. The increase in NPAs from the comparable previous year period was
primarily related to a large, well-collateralized agricultural loan relationship, with respect to which the Company took ownership of the properties
serving as collateral upon execution of a deed in lieu of foreclosure and transferred the loans to foreclosed real estate and repossessed assets on
January 2, 2018. If the properties are sold prior to the end of the agreed-upon receivership period set forth in the settlement agreement, as
expected, the Company will be entitled to all principal, note interest, legal and other fees and expenses. After the receivership period ends, if the
properties are not sold, the Company will be entitled to the fair value of the properties, which the Company believes to be significantly in excess of all
principal, note interest, legal and other fees and expenses. The increase in NPAs as a percentage of total assets from September 30, 2017 to
March 31, 2018 was primarily due to a decrease in total assets of $926.6 million , offset in part by the payment in full of a previously disclosed $7.0
million nonperforming agricultural loan relationship during the first quarter of fiscal 2018. The Payments segment had no NPAs at March 31, 2018,
March 31, 2017 , or September 30, 2017.

Investments

Investment securities and MBS decreased by $115.3 million , or 5% , to $2.31 billion at March 31, 2018 , as compared to $2.42 billion at March 31,
2017 . This included a decrease of $102.0 million in MBS and $13.3 million in investment securities.

Average TEY on the securities portfolio decreased six basis points to 3.18% in the second quarter of fiscal 2018 from 3.24 % in the same quarter of
2017. Overall TEY of other investment securities decreased by 23 basis points from 3.65 % to 3.42% in the second quarter of 2018 compared to the
same period of 2017 primarily due to the effects of the Tax Act and a reduction of TEY due to the reduced overall tax rate. Average yields increased
within MBS by 18 basis points to 2.56% in the second quarter of 2018 from 2.38% in the same quarter of 2017.

Average yields on asset backed securities increased to 4.41% in the second quarter of 2018 from 2.49% in the same quarter of 2017.

The TEY on the securities portfolio of 3.18% for the second fiscal quarter of 2018 reflects the lowered corporate prorated tax rate on the Company's
tax-exempt municipal portfolio. Had corporate tax rates not changed due to the Tax Act, reported securities portfolio yield would have been 3.52%,
and the TEY of investment securities would have been 3.90% at the previous corporate rate. The 3.42% overall TEY of other investment securities
reflects the lowered corporate prorated tax rate.

When comparing the second quarter of fiscal 2018 to the first quarter of fiscal 2018, average TEY on the securities portfolio increased by 25 basis
points to 3.18% from 2.93%, investment securities TEY increased 19 basis points to 3.42% from 3.23%, and MBS increased 35 basis points to
2.56% from 2.21%.

During the 2018 second fiscal quarter, the Company continued to execute its investment strategy of primarily purchasing U.S. Government-related
securities and U.S. Government-related MBS, as well as AAA and AA rated non-bank qualified (NBQ) municipal bonds; however, the Company also
continues to review opportunities to add other diverse, high-quality securities at attractive relative rates when opportunities arise. With the
Company’s funding base being comprised of a large percentage of non-interest-bearing deposits, and even with the lower corporate tax rate, the
TEY for these NBQ bonds is higher than a similar term investment in other investment categories of similar risk and higher than many other banks
can realize on the same instruments due to the Company’s current cost of funds and its projected cost of funds if interest rates rise.



Deposits, Other Borrowings and Other Liabilities

Total end-of-period deposits increased $468.3 million , or 16% , to $3.34 billion at March 31, 2018 , compared to $2.87 billion at March 31, 2017 .
The increase in end-of-period deposits was primarily a result of increases in non-interest-bearing deposits of $213.7 million , or 8% , wholesale
deposits of $159.2 million , or 726% , interest-bearing checking of $79.1 million , or 179% , and certificates of deposits of $10.5 million , or 17% .

The increase in wholesale deposits at March 31, 2018 compared to the same period of the prior year was primarily due to the Company utilizing
those funds at advantageous rates when compared to the overnight borrowing rates, thereby lowering funding costs. During the second quarter of
fiscal 2017, wholesale deposits were primarily used to target strategic maturities related to our seasonal tax advance lending, and many of those
deposits had matured by March 31, 2017.

Total average deposits for the fiscal 2018 second quarter decreased by $78.8 million , or 2% , compared to the same period in 2017. Average non-
interest-bearing deposits for the 2018 fiscal second quarter were up $143.6 million , or 6% , compared to the same period in 2017.

The average balance of total deposits and interest-bearing liabilities was $4.17 billion for the three-month period ended March 31, 2018 , compared
to $3.92 billion for the same period in the prior year, representing an increase of 7% . This increase was primarily due to an increase in total
borrowings of $335.9 million and an increase in non-interest-bearing deposits of $143.6 million , partially offset by a decrease in wholesale deposits
of $301.9 million .

Capital Ratios

The Company and MetaBank remain above the federal regulatory minimum capital requirements to remain classified as well-capitalized institutions.
Regulatory capital ratios at March 31, 2018 are stated in the table below.

The tables below also include certain non-GAAP financial measures that are used by investors, analysts and bank regulatory agencies to assess the
capital position of financial services companies. Management reviews these measures along with other measures of capital as part of its financial
analysis.

Regulatory Capital Data ()

Minimum

Requirement to Be

Minimum Well Capitalized
Requirement For Under Prompt
Capital Adequacy Corrective Action
At March 31, 2018 Company MetaBank Purposes Provisions
Tier 1 leverage ratio 7.26% 8.93% 4.00% 5.00%
Common equity Tier 1 capital ratio 13.74 17.43 4.50 6.50
Tier 1 capital ratio 14.18 17.43 6.00 8.00
Total qualifying capital ratio 18.48 18.59 8.00 10.00

(M Regulatory ratios are estimated.



The following table provides certain non-GAAP financial measures used to compute certain of the ratios included in the table above, as well as a
reconciliation of such non-GAAP financial measures to the most directly comparable financial measure in accordance with GAAP:

Standardized Approach (1)
March 31, 2018

(Dollars in Thousands)

Total equity $ 443,703
Adjustments:
LESS: Goodwill, net of associated deferred tax liabilities 95,262
LESS: Certain other intangible assets 47,724
LESS: Net deferred tax assets from operating loss and tax credit carry-forwards —
LESS: Net unrealized gains (losses) on available-for-sale securities (21,166)
Common Equity Tier 1 (1) 321,882
Long-term debt and other instruments qualifying as Tier 1 10,310
LESS: Additional Tier 1 capital deductions —
Total Tier 1 capital 332,192
Allowance for loan losses 27,285
Subordinated debentures (net of issuance costs) 73,418
Total qualifying capital 432,896

(1) Capital ratios were determined using the Basel Il capital rules that became effective on January 1, 2015. Basel |ll revised the definition of capital,
increased minimum capital ratios, and introduced a minimum CET1 ratio; those changes are being fully phased in through the end of 2021.

The following table provides a reconciliation of tangible common equity used in calculating tangible book value data.

March 31, 2018

(Dollars in Thousands)

Total Stockholders' Equity $ 443,703
Less: Goodwill 98,723
Less: Intangible assets 47,724
Tangible common equity 297,256
Less: AOCI (21,166)
Tangible common equity excluding AOCI 318,422

Due to the predictable, quarterly cyclicality of non-interest bearing deposits in connection with tax season business activity, management believes
that a six-month capital calculation is a useful metric to monitor the Company’s overall capital management process. As such, MetaBank’s six-month
average Tier 1 leverage ratio, Common equity Tier 1 capital ratio, Tier 1 capital ratio, and Total qualifying capital ratio as of March 31, 2018 , were
9.58% , 16.72% , 16.72% , and 17.84% , respectively.



Forward-Looking Statements

The Company and MetaBank may from time to time make written or oral “forward-looking statements,” including statements contained in this press
release, the Company'’s filings with the Securities and Exchange Commission (“SEC”), the Company’s reports to stockholders, and in other
communications by the Company and MetaBank, which are made in good faith by the Company pursuant to the “safe harbor” provisions of the
Private Securities Litigation Reform Act of 1995.
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You can identify forward-looking statements by words such as “may,” “hope,” “will,” “should,” “expect,” “plan,” “anticipate,” “intend,” “believe,”
“estimate,” “predict,” “potential,” “continue,” “could,” “future,” or the negative of those terms, or other words of similar meaning or similar expressions.
You should carefully read statements that contain these words because they discuss our future expectations or state other “forward-looking”
information. These forward-looking statements are based on information currently available to us and assumptions about future events, and include
statements with respect to the Company’s beliefs, expectations, estimates, and intentions, which are subject to significant risks and uncertainties,
and are subject to change based on various factors, some of which are beyond the Company’s control. Such risks, uncertainties and other factors
may cause our actual growth, results of operations, financial condition, cash flows, performance and business prospects and opportunities to differ
materially from those expressed in, or implied by, these forward-looking statements. Such statements address, among others, the following subjects:
statements regarding the potential benefits of, and other expectations for the combined company giving effect to, the proposed merger transaction
with Crestmark; the anticipated timing for closing the proposed merger transaction with Crestmark; future operating results; customer retention; loan
and other product demand; important components of the Company’s statements of financial condition and operations; growth and expansion; new
products and services, such as those offered by MetaBank or MPS, a division of MetaBank; credit quality and adequacy of reserves; technology;
and the Company’s employees. The following factors, among others, could cause the Company’s financial performance and results of operations to
differ materially from the expectations, estimates, and intentions expressed in such forward-looking statements: the risk that the transaction with
Crestmark may not occur on a timely basis or at all; the parties’ ability to obtain regulatory approvals and approval of their respective shareholders,
and otherwise satisfy the other conditions to closing, on a timely basis or at all; the risk that the businesses of Meta and MetaBank, on the one hand,
and Crestmark and Crestmark Bank, on the other hand, may not be combined successfully, or such combination may take longer, be more difficult,
time-consuming or costly to accomplish than expected; the expected growth opportunities, beneficial synergies and/or operating efficiencies from the
proposed transaction may not be fully realized or may take longer to realize than expected; customer losses and business disruption following the
announcement or consummation of the proposed transaction; potential litigation or regulatory actions relating to the proposed merger transaction;
the risk that the Company may incur unanticipated or unknown losses or liabilities if it completes the proposed transaction with Crestmark and
Crestmark Bank; additional changes in tax laws; maintaining our executive management team; the strength of the United States’ economy, in
general, and the strength of the local economies in which the Company conducts operations; the effects of, and changes in, trade, monetary, and
fiscal policies and laws, including interest rate policies of the Board of Governors of the Federal Reserve System (the “Federal Reserve”), as well as
efforts of the United States Treasury in conjunction with bank regulatory agencies to stimulate the economy and protect the financial system;
inflation, interest rate, market, and monetary fluctuations; the timely development and acceptance of new products and services offered by the
Company or its strategic partners, as well as risks (including reputational and litigation) attendant thereto, and the perceived overall value of these
products and services by users; the risks of dealing with or utilizing third parties; any actions which may be initiated by our regulators in the future;
the impact of changes in financial services laws and regulations, including, but not limited to, laws and regulations relating to the tax refund industry
and the insurance premium finance industry; our relationship with our primary regulators, the Office of the Comptroller of the Currency and the
Federal Reserve, as well as the Federal Deposit Insurance Corporation, which insures MetaBank’s deposit accounts up to applicable limits;
technological changes, including, but not limited to, the protection of electronic files or databases; acquisitions; litigation risk, in general, including,
but not limited to, those risks involving MetaBank'’s divisions; the growth of the Company’s business, as well as expenses related thereto; continued
maintenance by MetaBank of its status as a well-capitalized institution, particularly in light of our growing deposit base, a portion of which has been
characterized as “brokered”; changes in consumer spending and saving habits; and the success of the Company at maintaining its high-quality asset
level and managing and collecting assets of borrowers in default should problem assets increase.
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The foregoing list of factors is not exclusive. We caution you not to place undue reliance on these forward-looking statements. The forward-looking
statements included in this press release speak only as of the date hereof. Additional discussions of factors affecting the Company’s business and
prospects are reflected under the caption “Risk Factors” and in other sections of the Company’s Annual Report on Form 10-K for the Company’s
fiscal year ended September 30, 2017, and in other filings made with the SEC. The Company expressly disclaims any intent or obligation to update
any forward-looking statements, whether written or oral, that may be made from time to time by or on behalf of the Company or its subsidiaries,
whether as a result of new information, changed circumstances or future events or for any other reason.



Condensed Consolidated Statements of Operations (Unaudited)
(Dollars in Thousands, Except Share and Per Share Data)

December 31,

September 30,

ASSETS March 31, 2018 2017 2017 June 30, 2017 March 31, 2017
Cash and cash equivalents $ 107,563 $ 1,300,409 $ 1,267,586 $ 65,630 $ 67,293
Investment securities available for sale 1,418,862 1,392,240 1,106,977 1,141,684 1,184,440
Mortgage-backed securities available for sale 654,890 600,112 586,454 666,424 642,833
Investment securities held to maturity 226,618 235,024 449,840 464,729 474,306
Mortgage-backed securities held to maturity 8,393 8,468 113,689 117,399 122,497
Loans receivable 1,517,616 1,509,140 1,325,371 1,224,359 1,151,192
Allowance for loan loss (27,078) (8,862) (7,534) (14,968) (14,602)
Federal Home Loan Bank Stock, at cost 17,846 57,443 61,123 16,323 25,043
Accrued interest receivable 17,604 21,089 19,380 21,831 20,902
Premises, furniture, and equipment, net 20,278 20,571 19,320 20,107 20,019
Bank-owned life insurance 86,021 85,371 84,702 84,035 58,378
Foreclosed real estate and repossessed assets 30,050 128 292 364 —
Goodwill 98,723 98,723 98,723 98,723 98,723
Intangible assets 47,724 50,521 52,178 64,798 66,633
Prepaid assets 26,342 29,758 28,392 31,265 34,596
Deferred taxes 20,939 5,379 9,101 6,858 10,589
Other assets 29,302 12,449 12,738 10,132 22,754
Total assets $ 4,301,693 $ 5417,963 $ 5,228,332 $ 4,019,693 $ 3,985,596
LIABILITIES AND STOCKHOLDERS’ EQUITY
LIABILITIES
Non-interest-bearing checking $ 2,850,886 $ 2,779,645 $ 2,454,057 $ 2,481,673 $ 2,637,167
Interest-bearing checking 123,397 84,390 67,294 40,928 44,264
Savings deposits 65,345 53,535 53,505 55,292 65,367
Money market deposits 48,070 47,451 48,758 46,709 42,340
Time certificates of deposit 71,712 128,220 123,637 83,760 61,170
Wholesale deposits 181,087 420,404 476,173 444 857 21,923
Total deposits 3,340,497 3,513,645 3,223,424 3,153,219 2,872,231
Short-term debt 315,777 1,313,401 1,404,534 277,166 494,919
Long-term debt 85,572 85,552 85,533 92,514 92,497
Accrued interest payable 1,315 4,065 2,280 2,463 722
Accrued expenses and other liabilities 114,829 63,595 78,065 64,118 113,479
Total liabilities 3,857,990 4,980,258 4,793,836 3,589,480 3,573,848
STOCKHOLDERS’ EQUITY
Preferred stock, 3,000,000 shares authorized, no shares issued or outstanding
at March 31, 2018, December 31, 2017, September 30, 2017, June 30, 2017,
and March 31, 2017. — — — — —
Common stock, $.01 par value; 15,000,000 shares authorized, 9,699,591, 9,664,846,
and 9,622,595 shares outstanding and 9,720,536, 9,685,398, and 9,626,431 shares
issued at March 31, 2018, December 31, 2017, and September 30, 2017. 9,349,989,
and 9,349,989 shares issued and outstanding at June 30, 2017 and March 31, 2017,
respectively. 97 96 96 94 94
Common stock, Nonvoting, $.01 par value; 3,000,000 shares authorized, no shares
issued or outstanding at March 31, 2018, December 31, 2017, September 30, 2016,
June 30, 2017, and March 31, 2017. — — — — —
Additional paid-in capital 265,685 262,872 258,336 256,088 253,473
Retained earnings 200,753 170,578 167,164 166,634 158,167
Accumulated other comprehensive (loss) income (21,166) 5,782 9,166 7,397 14
Treasury stock, at cost, 20,945, 20,552, and 3,836 common shares at March 31, 2018,
December 31, 2017, and September 30, 2017, none at June 30, 2017 and March 31,
2017. (1,666) (1,623) (266) — —
Total stockholders’ equity 443,703 437,705 434,496 430,213 411,748
Total liabilities and stockholders’ equity $ 4301693 §$ 5417,963 $ 5,228,332 $§ 4019693 $ 3,985,596
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Condensed Consolidated Statements of Operations (Unaudited)
(Dollars in Thousands, Except Share and Per Share Data)

Three Months Ended

Six Months Ended

3/31/2018 12/31/2017 3/31/2017 3/31/2018 3/31/2017
Interest and dividend income:
Loans receivable, including fees $ 17,844 % 16,443 $ 12,773  $ 34,287 $ 23,451
Mortgage-backed securities 4,047 3,758 4,481 7,805 7,801
Other investments 11,480 10,656 10,464 22,136 19,041
33,371 30,857 27,718 64,228 50,293
Interest expense:
Deposits 2,957 1,885 2,184 4,842 3,122
FHLB advances and other borrowings 3,009 2,776 1,568 5,785 3,372
5,966 4,661 3,752 10,627 6,494
Net interest income 27,405 26,196 23,966 53,601 43,799
Provision for loan losses 18,343 1,068 8,649 19,411 9,492
Net interest income after provision for loan losses 9,062 25,128 15,317 34,190 34,307
Non-interest income:
Refund transfer product fees 33,803 192 32,487 33,995 32,663
Tax advance product fees 33,838 1,947 31,119 35,785 31,568
Card fees 26,856 25,247 26,547 52,103 44,961
Loan fees 1,042 1,292 1,182 2,334 2,052
Bank-owned life insurance 650 669 444 1,319 892
Deposit fees 982 848 168 1,830 318
Loss on sale of securities (166) (1,010) (144) (1,176) (1,378)
Gain (loss) on foreclosed real estate — (19) 7 (19) 7
Other income 414 102 360 516 436
Total non-interest income 97,419 29,268 92,170 126,687 111,519
Non-interest expense:
Compensation and benefits 32,172 22,340 26,766 54,512 44,616
Refund transfer product expense 9,871 101 10,178 9,972 9,969
Tax advance product expense 1,474 280 3,140 1,754 3,427
Card processing 7,190 6,540 7,043 13,730 12,622
Occupancy and equipment 4,477 4,890 4,191 9,367 8,168
Legal and consulting 3,239 2,416 1,505 5,655 4,228
Marketing 668 553 610 1,221 1,080
Data processing 243 414 392 657 755
Intangible amortization expense 2,731 1,681 7,082 4,412 8,607
Other expense 6,432 4,827 6,039 11,259 10,227
Total non-interest expense 68,497 44,042 66,946 112,539 103,699
Income before income tax expense 37,984 10,354 40,541 48,338 42,127
Income tax expense 6,548 5,684 8,399 12,232 8,741
Net income $ 31,436 4670 $ 32,142  § 36,106 $ 33,386
Earnings per common share
Basic $ 3.25 048 $ 344 $ 373 § 3.65




Diluted $ 3.23 048 $ 342 $ 372 % 3.63

Shares used in computing earnings per share
Basic 9,687,060 9,656,778 9,345,277 9,671,792 9,138,692
Diluted 9,726,712 9,712,841 9,399,951 9,710,138 9,192,482
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Average Balances, Interest Rates and Yields

The following table presents, for the periods indicated, the total dollar amount of interest income from average interest-earning assets and the resulting yields, as
well as the interest expense on average interest-bearing liabilities, expressed both in dollars and rates. Only the yield/rate has tax-equivalent adjustments. Non-
accruing loans have been included in the table as loans carrying a zero yield.

Three Months Ended March 31, 2018 2017
(Dollars in Thousands) Average Interest Average Interest
Outstanding Earned / Yield / Outstanding Earned / Yield /
Balance Paid Rate (1) Balance Paid Rate (2)

Interest-earning assets:

Cash & fed funds sold $ 132,355 § 722 221% $ 302,890 $ 593 0.79%
Mortgage-backed securities 642,164 4,047 2.56% 764,742 4,480 2.38%
Tax exempt investment securities 1,431,974 9,001 3.38% 1,349,034 8,325 3.85%
Asset-backed securities 112,301 1,220 4.41% 117,940 723 2.49%
Other investment securities 78,272 537 2.78% 125,792 824 2.66%
Total investments 2,264,711 14,805 3.18% 2,357,508 14,352 3.24%
Community banking loans (3) 998,336 10,747 4.37% 798,125 8,287 4.21%
Tax services loans 416,625 833 0.81% 177,193 1" 0.02%
Commercial insurance premium finance loans 242,305 2,913 4.88% 191,282 2,286 4.85%
Student loans and other 196,902 3,351 6.90% 135,213 2,189 6.57%
National lending loans (4) 439,207 6,264 5.78% 326,495 4,475 5.56%
Total loans 1,854,168 17,844 3.90% 1,301,813 12,773 3.98%
Total interest-earning assets $ 4251234 $ 33,371 3.46% $ 3,962,211 $ 27,718 3.30%
Non-interest-earning assets 451,568 451,508
Total assets $ 4,702,802 $ 4,413,719

Interest-bearing liabilities:

Interest-bearing checking $ 100,804 $ 51 0.20% $ 42515 % 42 0.40%
Savings 59,634 9 0.06% 58,718 8 0.06%
Money markets 48,812 27 0.22% 45,913 20 0.17%
Time deposits 118,933 344 1.17% 101,546 172 0.69%
Wholesale deposits 685,025 2,526 1.50% 986,908 1,942 0.80%
Total interest-bearing deposits 1,013,208 2,957 1.18% 1,235,600 2,184 0.72%
Overnight fed funds purchased 407,789 1,679 1.67% 73,033 168 0.93%
FHLB advances 2,333 9 1.56% 7,000 122 7.08%
Subordinated debentures 73,395 1,114 6.15% 73,256 1,112 6.16%
Other borrowings 19,602 207 4.29% 13,930 166 4.84%
Total borrowings 503,119 3,009 2.43% 167,219 1,568 3.80%
Total interest-bearing liabilities 1,516,327 5,966 1.60% 1,402,819 3,752 1.08%
Non-interest bearing deposits 2,656,516 — 0.00% 2,512,934 — 0.00%
Total deposits and interest-bearing liabilities $ 4172843 $ 5,966 0.58% $ 3,915753 $ 3,752 0.39%
Other non-interest-bearing liabilities 86,675 106,700
Total liabilities 4,259,518 4,022,453
Shareholders' equity 443,284 391,266
Total liabilities and shareholders' equity $ 4,702,802 $ 4,413,719
Net interest income and net interest rate spread including
non-interest-bearing deposits $ 27,405 2.88% $ 23,966 2.91%
Net interest margin 2.61% 2.45%
Tax equivalent effect 0.28% 0.46%
Net interest margin, tax equivalent (5) 2.89% 2.91%
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1) Tax rate used to arrive at the TEY for the three months ended March 31, 2018 was 24.53%
Tax rate used to arrive at the TEY for the three months ended March 31, 2017 was 35%
Previously stated Retail Bank loans have been renamed as Community Banking Loans

4) Previously stated Specialty Finance Loans have been renamed as National Lending Loans
5) Net interest margin expressed on a fully taxable equivalent basis ("Net interest margin, tax equivalent") is a non-GAAP financial measure. The tax-equivalent

adjustment to net interest income recognizes the estimated income tax savings when comparing taxable and tax-exempt assets and adjusting for federal and
state exemption of interest income. We believe that it is a standard practice in the banking industry to present net interest margin expressed on a fully taxable
equivalent basis, and accordingly believe the presentation of this non-GAAP financial measure may be useful for peer comparison purposes.

The following table presents, for the periods indicated, allowance for loan loss activity.

(Dollars in thousands)
(Unaudited)

Three Months Ended

Six Months Ended

Allowance for loan loss activity March 31, 2018

December 31, 2017

March 31, 2017

March 31, 2018

March 31, 2017

Beginning balance $ 8,862 7,534 6,415 $ 7534 $ 5,635
Provision - tax services loans 18,129 1,017 7,883 19,146 8,214
Provision - all other loans 214 51 765 265 1,278
Charge-offs (339) (160) (490) (499) (609)
Recoveries 212 420 29 632 84

Ending balance $ 27,078 8,862 14602 $ 27,078 $ 14,602

Selected Financial Information
March 31, December 31, September 30, June 30, March 31,

At Period Ended: 2018 2017 2017 2017 2017
Equity to total assets 10.31% 8.08% 8.31% 10.70% 10.33%
Book value per common share outstanding $ 4574 45.29 45.15 $ 46.01 $ 44.04
Tangible book value per common share
outstanding $ 30.65 29.85 29.47 $ 2852 $ 26.35
Tangible book value per common share
outstanding excluding AOCI $ 32.83 29.25 28.52 $ 2773 $ 26.35
Common shares outstanding 9,699,591 9,664,846 9,622,595 9,349,989 9,349,989
Non-performing assets to total assets 0.84% 0.61% 0.72% 1.17% 0.12%
Full-time equivalent employees (FTEs) 916 878 827 808 782

For the Six Months Ended: March 31, 2018

March 31, 2017

Net interest margin, tax equivalent 2.97%
Return on average assets 1.64%
Return on average equity 16.46%

2.91%
1.69%
17.98%
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Select Quarterly Expenses

(Dollars in Thousands) Actual Anticipated
Mar 31, Jun 30, Sep 30, Dec 31, Mar 31, Jun 30, Sep 30, Dec 31, Mar 31,
For the Three Months Ended 2018 2018 2018 2018 2019 2019 2019 2019 2020

Amortization of Intangibles (1)
(2) $ 2,731 |$ 1,664 $ 1,633 $ 1,488 $ 2,707 $ 1,488 $ 1,468 $ 1,283 $ 2,008

Executive Officer Stock
Compensation (3) $ 1,309 |$ 1,324 $ 1,338 $ 941 $ 917 $ 927 $ 937 $ 679 $ 669

(1) These amounts are based upon the current reporting period’s intangible assets only. This table makes no assumption for expenses related to future acquired
intangible assets.

(2) The Company expects additional intangible amortization expense of between $6 million and $10 million for fiscal year 2019, attributable to the proposed
Crestmark acquisition, which is subject to regulatory and shareholder approval. The Company will provide an update after further analysis and valuation is

completed.
(3) These amounts are based upon the long-term employment agreements signed in the first and second quarters of fiscal 2017 by the Company’s three highest
paid executives. This table makes no assumption for expenses related to any additional future agreements.

Conference Call

The Company will host a conference call and earnings webcast at 4:00 p.m. CDT (5:00 p.m. EDT) on Monday, April 30, 2018. The live webcast of
the call can be accessed from Meta’s Investor Relations website at www.metafinancialgroup.com. Telephone participants may access the live
conference call by dialing (844) 461-9934 approximately 10 minutes prior to start time. Please ask to join the Meta Financial conference call, and
provide conference ID 9166897 upon request. International callers should dial (636) 812-6634. A webcast replay will also be archived at
www.metafinancialgroup.com for one year.

Additional Information About the Proposed Crestmark Transaction

In connection with the proposed merger transaction, Meta has filed a registration statement on Form S-4 (file no. 333-223769) with the SEC, which
includes a joint proxy statement of Meta and Crestmark, which also constitutes a prospectus of Meta, that Meta and Crestmark will send to their
respective shareholders. Before making any voting or investment decision, investors and security holders of Meta and Crestmark are urged to
carefully read the entire registration statement and proxy statement/prospectus as well as any amendments or supplements to these documents and
any other relevant materials because they contain important information about the proposed transaction. Investors and security holders are able to
obtain the registration statement and the proxy statement/prospectus free of charge from the SEC’s website at www.sec.gov or from Meta by
sending a request to Meta Financial Group, Inc., 5501 S. Broadband Lane, Sioux Falls, SD 57108; Attention: Investor Relations. In addition, copies
of the proxy statement/prospectus will be provided free of charge by Meta to its stockholders.

This communication and the information contained herein does not and shall not constitute an offer to sell or the solicitation of an offer to sell or the
solicitation of an offer to buy any securities, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would
be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offering of securities in connection with the
proposed merger shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as
amended.
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Participants in the Transaction

Meta, Crestmark and certain of their respective directors and executive officers may be deemed under the rules of the SEC to be participants in the
solicitation of proxies from the respective shareholders of Meta and Crestmark in connection with the proposed merger transaction. Certain
information regarding the interests of these participants and a description of their direct and indirect interests, by security holdings or otherwise, are
included in the joint proxy statement/prospectus regarding the proposed transaction. Additional information about Meta and its directors and officers
may be found in the definitive proxy statement of Meta relating to its 2018 Annual Meeting of Stockholders filed with the SEC on December 4, 2017
and Meta’s annual report on Form 10-K for the year ended September 30, 2017 filed with the SEC on November 29, 2017. The definitive proxy
statement and annual report on Form 10-K can be obtained free of charge from the SEC’s website at www.sec.gov.

About Meta Financial Group®

Meta Financial Group, Inc. ("Meta") is the holding company for MetaBank ® , a federally chartered savings bank. Meta shares of common stock are
traded on the NASDAQ Global Select Market ® under the symbol CASH. Headquartered in Sioux Falls, S.D., MetaBank operates in both the
Banking and Payments industries through: MetaBank, its community banking operation; Meta Payment Systems, its electronic payments division;
AFS/IBEX, its commercial insurance premium financing division; and Refund Advantage, EPS Financial and Specialty Consumer Services, its tax-
related financial solutions divisions. More information is available at metafinancialgroup.com.

Media Contact: Investor Relations Contact:
Katie LeBrun Brittany Kelley Elsasser
Corporate Communications Director Director of Investor Relations
605-362-5140 605-362-2423
klebrun@metabank.com bkelley@metabank.com
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Forward-Looking Statements

Meta Financial Group, Ing.” {the “Company” or “Meta") and its wholly-owned subsidiary, MetaBank® (the “Bank™), may from time fo time make writlen or oral “forward-looking stalements,”
including statements contained in this investor update, the Company’s filings with the Securities and Exchange Commission (“SEC™), the Company's reports 1o stockholders, and in other
communications by the Company and the Bank, which are made in good faith by the Company pursuant to the “safe harbor™ provisions of the Private Securities Litigation Reform Act of 1995

You can identify forward-looking statements by words such as “may." “hope,” “will,” “should,” “expect,” “plan,” “anticipate,” “intend,” “believe,” “estimate,” “predict,” “potential,” “continue,”
“could,” “future” or the negative of those terms. or other words of similar meaning or similar expressions. You should carefully read statements that contain these words because they discuss
our future expectations of slate other “forward-looking” infermation. These forward-looking statements are based on infarmation currently available to us and assumplions about future events,
and include statements with respect 1o the Company’s beliefs, expectations, estimates, and intentions, which are subject to significant risks and uncertainties, and are subject to change
based on vaous factors, some of which are beyond the Company's control, Such risks, uncertainties and other factors may cause our actual growth, results of operalions, financial condition,
cash flows, performance and business prospects and opportunities to differ materially from those expressed in, or implied by, these forwardlooking statements. Such statements address,
among athers, the following subjects: statements regarding the proposed merger transaction with Crestrmark Bancorp, Inc, (“Crestmark”), inciuding, but not limited to, the anticipated timing
for the closing of the proposed merger transaction with Crestmark; future operating results; customer retention; loan and other product demand, important components of the Company's
statements of financial condition and operations; growth and expansion; neéw products and services, such as those offered by the Bank or Meta Payments System (“MPS®). a dnvision of the
Bank; credit quality and adequacy of reserves; lachnology, and the Company’s employees. The following faclors, among athers, could cause the Company’s financial perfarmance and results
of operations to differ materially from the expectations, estimates and intentions expressed in such forward-looking statements: the risk that the transaction with Crestmark may not occur
on & timely basis or &t all; the parties’ ability to obtain regulatory approvals and apgeoval of their respective shareholders, and otherwise satisfy the other conditions to closing, on a timely
basis or a1 all, the ek that the businesses of Meta and MetaBank, on the one hand, and Crestmark and Crestmark Bank, on the other hand, may not be combined successiully, or such
combination may take longer, be mare difficult, time-consuming or costly to accomplish than expected; the expected growth opportunities, beneficial symengies and/or operating efficeencies
from the proposed transaction may not be fully realized or may take longer to realize than expected; customer losses and business disruption following the announcement or consummation
of the proposed transaction; potential litigation or regulatory actions relating to the proposed merger transaction; the risk that the Company may incur unanticipated or unknown losses or
liabilities if # completes the proposed transaction with Crestmark and Crestmark Bank; additional changes in tax laws; maintaining our executive management team; the strength of the
United States’ economy, in general, and the strength of the local economies in which the Company conducts operations; the effects of, and changes in, trade, monetary, and fiscal policies
and laws, including interest rate policies of the Board of Governors of the Federal Reserve System (the “Federal Reserve”), as well as efforts of the United S1ates Treasury in conjunction with
bank regulatory agencies to stimulate the econonty and protect the inancial system; infiation, Interest rate, market and manetary fuctuations; the Limely development and acceptance of
new products and services offered by the Company or its strategic pariners, as well as risks (including reputational and litigation) attendant thereto, and the perceived overall value of these
products and services by users; the risks of dealing with or utilizing third parties; any actions which may be initiated by our regulators in the future; the impact of changes in financial services
laws and regulations, including, but not limited to, laws and regulations relating to the tax refund industry and the commercal insurance pramium finance indusiry, our relationship with our
primary regutators, the Office of the Comptrolier of the Currency and the Federal Reserve, as well as the Federal Deposit Insurance Corporation, which insures the Bank's deposit accounts
up to applicable lmits; technological changes. including, but not limited to, the protection of electronic files or databases; acquisitions; itigation risk, in general, including, but not lmited b,
those risks invalving the Bank's dwvisions; the growth of the Company's business, as well as expenses related therelo; continued maintenance by the Bank of its status as a welkcapitaiped
Institution, particularly in ight of owr growing deposit base, & portion of which has been characterized as “brokered”; changes in consumear spending and saving habits; and the success of
the Company at maintaining its high-guality asset level and managng and collecting assets of borrowers in default should problem assels NCrease.

The foregoing list of factors is not exclushie, We caution you not 1o place undué reliance on these forward-ooking statamants, The farwardlooking statements included herain speak only as
of thie date of this mvestor update. All subsequent writhen and oral forward-ooking statements atiributable o us or any person acting on our behall ane exprassly qualified in thelr entinely by
the cautionary statements contained or referred to in this cautionary note. Additional discussions of factors affecting the Company's business and prospects are reflected under the caption
“Risk Factors™ and in other sections of the Company's Annual Report on Form 10-K for the Company’s fiscal year ended Seplember 30, 2017 and in other periodic filings made with the SEC.
Thie Company expressly disctalms any intent or obligation to update any forward-looking statements, whether writtén or aral, that may be made from tme to lime by or on behalf of the Campany
or its subsidiaries, whether as a result of new information, changed circumstances or future events or for any other reason.
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Business Updates

Crestmark Update
Transformational transaction combines two highly-profitable and high-growth earnings-driven cultures, providing national
commercial and industrial lending platform and immediate pipeline of insurance premium financing business, while
reducing seasonality of earnings
On track to close acquisition of Crestmark Bancorp, Inc. by June 30, 2018

On April 27, 2018, filed joint proxy statement and final prospectus related to deal and proposed increase in share authorization
to accommodate a 3-for-1 forward stock split

Joint proxy statement and final prospectus expected to be mailed to Meta and Crestmark stockholders during the first week of
May 2018

Awaiting customary regulatory and shareholder approvals
Integration planning efforts in process as both companies continue to work well together to prepare for a successful
merger closing

+  Meta and Crestmark special meetings scheduled to take place on May 29, 2018

Launched National Consumer Lending programs
National consumer lending business scalable with previously acquired Specialty Consumer Service's ("SCS") platform that
provides a complete solution for marketplace lending
Entered into an agreement with Liberty Lending, LLC to provide personal loans to Liberty's customers
Entered Into an agreement with Health Credit Services to originate personal healthcare loans
»  Entered into an agreement with CURO Group Holdings Corp. to offer consumers an innovative and flexible line of credit product

Consistency and longevity key attributes of our payments relationships
* Recent 10-year extension with Money Network Financial, LLC

Recent d-year extension with AAA
+  (Other long-term agreements

Metal®
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Financial Highlights

Second Quarter Ended March 31, 2018

Earnings
+ Quarterly GAAP net income of $31.4 milliont!, or $3.23 per diluted share
Quarterly return on average assets of 2.67% and return on average equity of 28.37%

Net interest income ("NII")
Quarterly NIl of $27.4 million, an increase of 14% over the same period in prior year

Non-interest income

Card fee income of $26.9 million, an increase of 1% over the same period in prior year
Second quarter fiscal 2017 card fee income included revenue from a one-time promotional campaign by one of our partners

Excluding the year over year change for the promotional campaign's partner, card fee income would have been up $1.3 million, or 5%, over the same
period in prior year

+ Tax product fee income of $67.6 million, an increase of 6% over the same period in prior year
Non-interest income represented 78% of total revenue

Assets

Quarterly average assets grew to $4.7 billion, an increase of 7% over the same period in prior year

Continued, strong loan growth

+  Excluding the purchased student loan portfolios and refund advance loans, total loans receivable, net of allowance for loan
losses, at March 31, 2018 would have increased $267.3 million, or 27%, compared to March 31, 2017

Funding
Even with use of wholesale deposits and increased overnight borrowing to support tax season, funding costs remain well below
average for comparably sized financial institutions

Cost of funds averaged 0.58%, compared to 0.39% during the same period in the prior year
+  Cost of deposits was 0.33%, or 0.06% excluding wholesale deposits

(1) Q2FY18 pre-tax results included $2.2 mition of acquisition expenses, $0.5 million payout of severance costs related to synergdy efforts in the
Company's tax divisions and $0.2 million loss on sale of investments

Metal®
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Continued Revenue Growth

Revenue

$124,824

$116.136 507,419
$92.170

Total revenue for the fiscal 2018 second quarter was
$124.8 million, compared to $116.1 million for the same
quarter in 2017, an increase of $8.7 million, or 7.5%

Driven by:

in mililons

5

+ Interest income from community banking loans, student $55.763 454321 $55.464
loan purchases and income from tax-exempt securities it $24268

+ Growth in tax product fee income

Q217 0317 Q447 Q118 Q218

. Ket Interest Income . Noninterest Income
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Loan Balances Continue to Grow

Driven by Commercial Insurance Premium Finance and Commercial Real Estate

Gross Loans Receivable'®

$1.511 $1,520

+ Excluding purchased student loan portfolios and refund
advance loans, total loans receivable, net of allowance
for loan losses, increased 27%, Y/Y

s

£ In mib

+ Commercial insurance premium finance loan growth
29%, Y/Y

« Community bank loan growth 26%, Y/Y

Q217 Q347 Q417 Q118 Q218
Periog Ended
[l Commercial Real Estate & Opesating B Residential Real Estate
B Az, Real Estate & Operating B Consumer

. Commercial Insurance Premium Finance

Metal®
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Expanding National Lending Footprint

Consumer Financing Partnerships and Crestmark Acquisition Expected to Further Expand National
Lending Portfolio

Community Lending

National Lending

+ $519.0 million National Lending
Portfolio

+ £1.0 billion in Community Bank
Loans

+ Growth driven by Commercial Real
Estate - strong market trends in
Sioux Falls and Des Moines

+ Growth driven by Commercial
Insurance p'{!l"lll.‘l’h FII'E!H[!{‘,

$1.5 billion
Lending
Portfolio

£ in milions

B Commercial Real Estate

B Commercial Operating
Residential Real Estate
Agricultural Real Estate and Operating
Consumer

B Commercial Insurance Premium Finance
. Student Loan Portfolio
Tax Semvices
Other

Metal®
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Asset Quality Remains Strong and Stable

Disciplined Credit Culture Continues to Drive Strong Asset Quality

Nonperforming Assets ("NPAs")

Increase in NPAs, Y/Y, primarily related to a
0.19% 1.17% 0.72% 0.61% 0.84% . .
2 — large, well-collateralized agricultural loan

$47.0 . - il relationship
* In January 2018, took ownership of collateral
_*5'[’ . . - . properties and transferred loans to foreclosed real
Q217 Q347 Q417 Q118 Q2-18 estate and repossessed assets

Period Ended + The Company expects to receive all principal, note
interest and related expenses

& in milllons

| —— NPAs/Assels

Nonperforming Loans ("NPLs")

3.80%
2.83% .
2.19% Decrease in NPLs as a percentage of total

04 o 0.40% loans, Q/Q, related to above-mentioned

§31.6 $332 agricultural loan relationship
$5.0 . . - $6.0 + At March 31, 2018, $2.1 million, or 33.9%, of NPLs

were student loans insured by ReliaMax Surety
Q217 Q317 Q417 Q1-18 Q2-18 Company
Period Ended

£ in millions
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Average Interest Earning Asset Mix Continues to Shift

Higher Yielding Loans Replacing Lower Yielding Securities

Average Interest Earning Assets Net Interest Margin ("NIM") Components

Fiscal 2018 quarterly NIM is reflective of the lowered corporate prorated
tax rate on the Company’s tax-exemptl municipal partfolio as a result of the
Tax Cuts and Jobs Act of 2017

§4,251

Lan

69% 3
6% 361% 3.55% 3. 46%

5 hodcer iy 3.06%
2-2};’/—' t__-"--—..__f_;ﬁ’g:ﬁ

.__J
T
&
R
X
[ % ]
E
=
Cad
1}; L
as

-]
3
E
w
0,58%
0.50% 0.51%
0.45% -
(.04% 0.03% 0.05% 0.07% 0.06%
Q247 Q317 Q417 0118 Q2-18 Q247 Q317 Qd-17 Q1-18 Q2-18
Quarter Average Quarter Average
. Tax-Exempt Investment Securities . Loans —@— Yieid on Eaming Assets —— MM, tax equivalent !t
. Mortgage-Backed Securities . Cash and Other Securities e st of Funds e (st of Deposits, excl. Wholesale
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Tax Service Business Drives Fee Income

Second Quarter NIM Affected by Interest-Free Refund Advance Loans

Loan Yields |

3.90%

Normalized NIMY for Q2-17 would J, NIM, tax equivalent2! I Normalized NIM2 for 218 would
have been 3.29% - 3.32% have been 3.30% - 3.33%

3.13%
3.06%

2.91% 2.89%

$308 $29.8 $29.3

Q217 Q34T 0d-17 Q118 Q218
Noninterest Income ($MM) === Yigld on Loans +o Mo Yigld on Loans, excluding lax === NIM, tax eouivalent &
{1} Normalized NIW adisls for cevtain seasonad fe POEFAM fHaied ITems, --"t‘--.'.'.'-"‘,!',' mmoving fhe impac! of fax refabed landing. 'Ifl""ﬁ.!-'._’-’-{ cash balances and making .'}:‘lh"t*l"ef

fdjuisd vl

(29 WM, tax equiviiend i5 8 fon-0AAP fingnola measare M faw-oquivabent adfustment o el dnteves! iatome moognlmes the incoma [ay smvngs whan companing lsablke aad Lax
; e, The Cormpany babeves that It 5 & standdvd practice in the banding iaduslry fo preseat nel interes!
5 ihe presosdation of Hhls pon-GAAP fmangal moeasurd may be uselw for pesr compirson pupesss.
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Meta's Unique Funding Advantage

Stable, Noninterest-bearing Deposits in a Rising Rate Environment

Total average deposits for fiscal 2018 second quarter decreased 2% as reliance on wholesale deposits, which are utilized to target
strategic maturities related to the Company's seasonal tax advance lending, was reduced compared to the prior year

Average noninterest-bearing deposits increased 6%, compared to the same guarter in the prior year

Average Deposit Composition - Q2FY18 Deposit Trends

33,749 $3.670

$3,088 $3.113

Interest-bearing
Wholesale Checking

18.7% 2.7%
Money Market & i
Savings
3.0% .
Time Deposits =
3.2%

Q217 Q317 04-17 0118 Q218

Cuarter Average

. Deposits === MNoninterest-bearing %
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Solid Capital Ratios Exceed Regulatory Requirements

Prudent Capital Management, Flexibility to Source Future Needs to Maintain Strong Capital Ratios

Regulatory Capital Ratios')
March 31, 2018

1B.46% 1B.58%

AMindmum Requirement to
be Well-Capitalized under
Prampt Correcive Action
(PCA) Provisions

Tier 1 Leverage Common Equity Tier 1 Tier 1 Risk-Based Total Risk-Based

B Weta Financial Group, Inc. [l MetaBank

Management targets six-month average to reduce seasonality
MetaBank six-month average Tier 1 Leverage > B.0% at 9.58%
MetaBank six-month average Total Risk-Based Capital > 13.0% at 17.84%

Metal®

{1} Reguiatory rathos are estimated
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Income Statement

Three Months Ended

(dofars in thou

Met Interest Income 24,943
Card Feg Income 26,547 23,052 26,694 25,247 26,856 1%
RT Product Fee Income 32 487 5,785 508 1482 33,803 4%
Tax Agvance Fee Income 31,119 {108) 453 1.947 33,838 9%
Other Income 2,017 2,091 2,178 1,882 2,922 45 %
Total Revenue $ 116,136 § 55,763 $ 54321 § 55464 5 124,624 T%
Compensation and Benefits 26,766 22,193 21919 22,340 32,172 20 %
Card Processing Expense 7,043 5,756 5,753 6.540 7.190 2%
RT Product Expense 10,178 1,623 292 101 9,871 (31
Tax Advance Expense 3,140 72 [25T) 280 1.474 153 1%
All Other Expense 19,819 12,576 26,039 14,781 17.790 (10%
Total Expense $ 66,946 § 42219 § 53,746 $ 44042 % 68497 2%
Provision for Loan Loss 8,649 1,240 (144 1,068 18,343 112 %
Net Income Before Taxes $ 40,541 § 12,304 $ 719 § 10,354 § 37,984 (6)%
Income Tax Expense 8,399 2517 {1,025) 5,684 6,548 (227%
Net Income $ 32142 § 9,787 % 1744 $ 4670 5 31436 (2)%

Metal®
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Average Balance Sheet

Fiscal Quarter Average Change

Q2

March 2017 017 | [ iy March 2018

Cash and cash equivalents 404,688 50,235 85,158 120,491 207.701 (49)%

Imvestment securities 1,503,130 1,614,529 1,595 587 1,693,754 1,623,838 2%
Mortgage-backed securities 755887 Ti7.216 747,330 GGB.B18 629.688 (177%
Met loans 1,291,199 1.189.623 1,263,820 1,398,804 1.834,732 42 %
Other assets 368,816 367,975 342,556 340,982 406,843 10%

Total Assets $ 4,413,719 % 3,999,578 § 4034451 % 4122949 § 4,702,802 %
Non-interest bearing deposits 2,512,934 2,295,046 2,286,630 2,328,150 2,656,516 6%
Interest bearing deposits 248,691 220,425 252,273 300,927 328.183 2%
Wholesale deposits 986,908 348,771 549,539 483,878 685,025 (31)%
Shortterm debt 74,739 518,511 352,733 418 B6E 417 561 459 %
Long-term debt 92,481 92.498 92,200 85,538 85,558 (T)%
Other liabilities 106,700 99,919 64,065 71,398 86,675 (19)%

Tatal Liabilities $ 4022453 % 3,575,169 & 3597529 § 3,688,768 $ 4,259,518 6%
Shareholder's equity 391,266 424,409 436,922 434,181 443,284 13 %

Liabilities and Equity $ 4413719 % 3,999,578 § 4,034,451 § 4122949 % 4,702,802 %

Metal®
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Additional Information About the Proposed Transaction and
Where to Find It

In connection with the proposed merger transaction, Meta has filed a registration statement on Form S-4 (file no. 333-223769) with the SEC,
which includes a joint proxy statement of Meta and Crestmark, which also constitutes a prospectus of Mela, that Meta and Crestmark will send
to their respective shareholders. Before making any voting or investment decision, investors and security holders of Meta and Crestmark are
urged to carefully read the entire registration statement and proxy statement/prospectus as well as any amendments or supplements to these
documents and any other relevant materials because they contain important informaticn about the proposed transaction. Investors and security
holders are able to obtain the registration statement and the proxy statement/ prospectus free of charge from the SEC’s website at www.sec.gov
or from Meta by sending a request to Meta Financial Group, Inc., 5501 5. Broadband Lane, Sioux Falls, SD 57108; Attention: Investor Relations.
In addition, copies of the proxy statement/prospectus will be provided free of charge by Meta 1o its stockholders.

This communication and the information contained herein does not and shall not constitute an offer to sell or the solicitation of an offer to sell
or the solicitation of an offer to buy any securities, nor shall there be any sale of securilies in any jurisdiction in which such offer, solicitation or
sale would be unlawful prior to registration or gualification under the securities laws of any such jurisdiction. No offering of securities in connection
with the proposed merger shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933,
as amended.

Meta, Crestmark and certain of their respective directors and executive officers may be deemed under the rules of the SEC to be participants
in the solicitation of proxies from the respective shareholders of Meta and Crestmark in connection with the proposed merger transaction. Certain
information regarding the interests of these participants and a description of their direct and indirect interests, by security holdings or otherwise,
are included in the joint proxy statement/prospectus regarding the proposed transaction. Additional information about Meta and its directors
and officers may be found in the definitive proxy statement of Meta relating to its 2018 Annual Meeting of Stockholders filed with the SEC on
December 4, 2017 and Meta's annual report on Form 10-K for the year ended September 30, 2017 filed with the SEC on November 29, 2017.
The definitive proxy statement and annual report on Form 10-K can be obtained free of charge from the SEC's website at www.sec.gov.
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