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Section 2 Financial Information
Item 2.02 Results of Operations and Financial Conditior

On December 19, 2011, the Registrant issued a pekssse announcing its results of operations axach€ial condition as
and for the fiscal year ended September 30, 2@1dopy of the press release is attached as Ex@bit to this report and
incorporated into this Item 2.02 by reference. Trtfermation in this Form &, including the exhibits, relating to this It
2.02 shall not be deemed to be “filefdt purposes of Section 18 of the Exchange Achtberwise subject to the liabiliti
thereof, nor shall it be deemed to be incorporétedeference in any filing under the Exchange Actioder the Securiti
Act of 1933, as amended, except to the extent Bpaity provided in any such filing

Section 9 Financial Statements and Exhibits
Iltem 9.01 Financial Statements and Exhibits
(d) Exhibits

The following Exhibit is being furnished herewith:

99.1 Press Release of Meta Financial Group, Inc., datmember 19, 2011 regarding the results of opera@md financial conditior
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Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causidréport to be signed on
behalf by the undersigned hereunto duly authorized.

META FINANCIAL GROUP, INC.

By: /s/ David W. Leedom
David W. Leedon

Executive Vice President, Secretz
Treasurer and Chief Financial Offic

Dated: December 19, 2011
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Exhibit 99.1

MetaGl

Financial Group”

Investor Relatior
712.732.411

Meta Financial Group, Inc. ® Reports 2011 Fiscal Yar End and Fourth Quarter Results
Fiscal net income of $4.6 million; Fourth quarter ret income of $2.2. million
Storm Lake, lowa — December 19, 2011, Meta Findi@iaup, Inc. ® (the “Company”) (NASDAQ: CASH)
Highlights for the fiscal year and fourth quarter ended September 30, 2011
e Meta Financial Group (MFG) reported fiscal 20htréngs of $4.6 million versus $12.4 million inda 2010. Core Earnings,
defined below, were $11.7 million in fiscal 201Inguared to $2.2 million in fiscal 2010. Fourth geanet income of $2.2 million
versus net income of $2.5 million in the 2010 fougtiarter. Core Earnings were $3.5 million infingrth quarter of fiscal 2011 as

compared $0.9 million in fiscal 201

e Recorded charges of $1.6 million, in the fourtluder, ($0.9 million after taxes or 29 cents gere), related to settlement of a
previously disclosed class action lawsuit relatedurported sale of certificates of depa

e The Meta Payment Systems (MPS) segment repc

- Fiscal 2011 net income of $3.9 million compare®1@.6 million for 201(

— 2011 fourth quarter net income of $2.1 million cargy to net income of $2.3 million in 20
e The Retail Bank segment report

— Fiscal 2011 net income of $0.9 million comparedéb income of $0.6 million for 201

— 2011 fourth quarter loss of $0.1 million compatedet income of $0.5 million in 201

e Non-performing assets were 1.24% of total assets cadpar0.94% at September 30, 2010 with continuavgpifable comparison
industry averages of almost 3.(

e At fiscal year end, MetaBank met all requiremeatbe well-capitalized under federal regulatioMetaBank’s total risk-based
capital ratio was 20.1% compared to the 10% reqerd, its Tier 1 (core) capital to adjusted totdets was 6.4% compared to the
5% requirement, and its Tier 1 (core) capital si+iveighted assets was 19.0% compared to the 6@treetent. Importantly,
MetaBanl's average Tier 1 (core) capital to adjusted tataéts ratio was 7.39

e MPS's September 2011 average deposits increased byndilliéh, or 22%, as compared to September 2

Meta Financial Group reported net income for th&12fiscal fourth quarter of $2.2 million, or 70 ¢emper diluted share, compared to earn
of $2.5 million, or 74 cents per diluted share,tfoz prior year period. Core earnings were $3I6anicompared to $0.9 million in the same
fiscal 2010 quarter. For purposes of this compatisore earnings excludes from both periods tlilvaéface, tax loan and tax refund progr:
which were discontinued in October 2010, paymesltted to previously disclosed OTS administratisoas related to the iAdvance
program, as well as higher legal and consultingeagps incurred as a result of regulatory matteast, core earnings also excludes the
settlement of a class action lawsuit.




Net income for the fiscal year ended SeptembefB01 was $4.6 million, or $1.49 per diluted shammpared to $12.4 million, or $4.11
diluted share, for the prior year period. Coreritags, as defined above and the calculation of whécshown in the table below, were $1
million compared to $2.2 million for the comparableriod in fiscal 2010. MetaBank remains a velpitalized institution under federal b
regulatory guidelines.

Management believes that a presentation of Coraifites provides a meaningful comparison betweerogerby excluding certain earnit
and expenses of the discontinued MPS product lisetslement charges of related regulatory actiors settlement charges from the ¢
action lawsuit expensed during the fiscal year drisieptember 30, 2011. Management has definedEzoréngs for MFG as Net Income
Generally Accepted Accounting Principles, adjusted regulatory enforcement assessments, the gobdwite off, legal and consultir
expenses related to OTS regulatory matters, thadtngf discontinuing the iAdvance and tax prodymtsgrams and lastly the impact of
class action settlement related to certificatedegfosit .

Calculation of Core Earnings Three Months Ended Fiscal Year Ended
(Dollars in Millions) 9/30/11 9/30/10 9/30/11 9/30/10

Net Income-Per Statement of Operatio $ 22 % 25 % 4€ $ 12.4
Adjustments

iAdvance Remuneratic - - 4.8 -

Civil Money Penalty Assessme - - 0.4 -

Tax Programs and iAdvan: 0.1 (2.5 0.2 (16.3

Legal and Consulting Related to OTS Mati 0.3 - 1.8 -

Class Action Settleme! 1.€ - 1.€ -

Goodwill Write Off - - 155 -
Impact of Taxe: (0.7) 0.¢ 3.2 6.1
Core Earnings $ 35 $ 0.2 $ 117 $ 2.2




President and Chief Executive Officer J. Tyler Haadmmented, “We are pleased to report profitabsaiits for the fourth quarter and for the
year ended September 30, 2011. Our net inconthdoyear just ended was the second best in therhist our company. Moreover, tl
positive earnings were produced by both our MPSRetdil Bank segments, despite the adversity dfaienging economy, a significant
monetary settlement of civil litigation and admirggive enforcement matters as well as relatedscasid the write down of goodwill. Desg

a challenging economy, our asset quality leveldinaa to be substantially better than industry ages which is very gratifying and is further
reflected in our lower loan loss provision expelesel. Lastly, we continue to work with our nevguatory authority, the Office of the
Comptroller of the Currency (OCC) to improve oueggtions and compliance functions, and we belibaewe have made substantial
progress.” Haahr concluded.

Summary Financial Data * Three Months Ended Year Ended

9/30/11 6/30/11 9/30/1( 9/30/11 9/30/1(
Net interest incom— millions $ 8.8 $ 88 $ 81 $ 34.: % 33.1
Nor-interest incom« millions 14.C 8.7 19.C 57.t 97.4
Net income (loss— millions 2.2 (1.0 2.5 4.€ 12.4
Diluted earnings(loss) per she 0.7¢C (0.39) 0.74 1.4¢ 4.11
Net interest margil 3.3(% 3.2¢% 3.2&% 3.21% 3.4%%
Non-performing asset- % of total asset 1.24% 1.52% 0.94% 1.24% 0.94%

* See a more detailed Financial Highlights taliltha end of this document.
Financial Summary

Revenue

Total revenue (interest income plus naterest income) for the 2011 fourth quarter wa3.$2nillion compared to $28.4 million for the se
quarter last year. The revenue decline in thistguavas driven by decreased MPS fee revenue daf Billion associated primarily with tl
previously disclosed discontinuance of the iAdvaacd certain income tax-related programs descialbede.

Interest income increased by $0.4 million, or 4%mprily resulting from an increase in average ries¢earning assets of $76 million wh
was partially offset by a decrease in asset yiefdst basis points.

Total revenue for the fiscal year ended SeptemBeB11 was $96.6 million compared to $136.5 millio 2010, a decrease of $39.9 mill
or 29% due to the aforementioned program terminatio




Net Interest Income

Net interest income for the fiscal 2011 fourth deawas $8.8 million, up $0.7 million, or 8%, fratfne same quarter last year. Net inte
margin increased from 3.28% in the 2010 fourth tarabo 3.30% with interest earning assets incregsirthe current year period. Over
asset yields declined by 14 basis points due bmth tower interest rate environment and to an amgahift in our asset mix to mc
government guaranteed mortgageked securities (MBS). MBS comprise 54% of ageriaiterest earning assets compared to 49% on
ago.

Net interest income for the fiscal year ended Septs 30, 2011 was $34.3 million, up $1.2 milliond86 higher than 2010. The Comp’s
average earning assets increased $104.4 milliol0d8%, to $1.1 billion during fiscal year 2011 rfrdb964.6 million during fiscal ye
2010. The increase primarily came from the inceeaghe Company’s mortgadmcked securities portfolio. The increase in ayer@arnin
assets was restrained by overall asset yieldsdibateased by 40 basis points because of a chanipe imix of earning assets, to m
investment securities and fewer loans. Additignahe prior fiscal year also included the effettax+elated loans which were not preser
the current fiscal year. Contributing to this i@se was an 11 basis point decrease in rates paidevestbearing liabilities, an increase
$147.7 million in non costing deposits, a reducdr$48.2 million in the average balances of intebearing liabilities, and an 11% incre
in earning assets.

Overall, cost of funds for all deposits and bornogé decreased by 17 basis points to 0.42% durm@@i1 fourth quarter from 0.59% in
2010 fourth quarter. As of September 30, 2011 lamd noeost checking deposits represented 89% of totabsieppcompared to 83% c
year earlier. This increase came primarily by groim deposits from existing MPS programs as coegbém one year earlie

The Company’s average interestrning assets for the 2011 fourth quarter grev1g.3 million, or 8%, to $1.06 billion, up from $b8&
million during the same quarter last year. Thisnarily reflects the increase in the Company’s siies portfolio as the Compars/averag
loan portfolio balance decreased by $56.7 million.

The Company’s average total deposits and intdreating liabilities for the 2011 fourth quarter ieased $71.7 million, or 8%, to $1
billion from $948.4 million for the same quartessiayear. This increase resulted primarily fromiatrease in MPS nomterest bearin
deposits.

Non-Interest Income

2011 fourth quarter nomterest income of $14.0 million decreased $5.0iom) or 26%, from the same quarter in 2010. Wés primarily
because MPS fee income declined by $5.2 million2&%, primarily due to the discontinuance of iAdearand certain income taglatec
programs. iAdvance was discontinued in mid-Oct&@80 and there were no income tax loan or refrentsterrelated programs in the fisi
2011 fourth quarter as had been the case in tbe ggimparable period.




Non-interest income of $57.5 million for the fiscal yemded September 30, 2011 decreased $39.9 midiof]1%, over the same perioc
the prior year. MPS fee income declined by $39ilBan, or 42%, due primarily to the same factorsntioned above.

Non-Interest Expense

Nor-interest expense decreased $3.0 million, or 149181 million for the 2011 fourth quarter as congphto the same period in fis
2010. Card processing expense was $4.3 millioretoas a result of the absence of the aforementiohde¢hnce and certain income tax-
related programs. Compensation expense was $#i8mfior the 2011 fourth quarter, improving $0.2lllan, or 2%, from the same period
2010. Overall staffing is 6% lower than Septem2@t0 due to the ogeing focus to further streamline operations ahlibe Retail Bank ar
MPS. Partially offsetting these improvements whs settlement of the previously disclosed classomctelated to purported sales
certificates of deposit for $1.6 million during thearter.

Fiscal year 2011 nomterest expense decreased by $11.6 million, or,18%83.3 million. Card processing expenses @sad 39% to $23
million, and personnel costs decreased by 6% to5$80llion which were partially offset by highergal and consulting expenses relate
administrative enforcement matters of $1.8 millitdre $1.5 million write off of goodwill in the fitsquarter of fiscal 2011, and $1.6 mill
expenses related to the settlement of the clagmdatvsuit discussed above.

Credit Quality

Non-performing assets at September 30, 2011 were $tllion, up $6.2 million and representing 1.24%tofal assets, compared to $
million and 0.94% at September 30, 2010 and dowmf2.4% at June 30, 2009. There were no penmfierming assets within the M
segment at September 30, 2011. Retail Bankpasferming loans totaled $13.2 million at Septem®@r 2011, representing 4.1% of t
loans, compared to $8.3 million, or 2.2% of totands at September 30, 2010. Three commercialaesiips totaling $9.6 million accot
for the increase from September 30, 2010 and weetgafly offset by improvements in other loans.

Foreclosed real estate and repossessed assetsettite $2.7 million as compared to $1.3 millioseptember 30, 2010 primarily due to
Company foreclosing on a $2.0 million agriculturalationship in the quarter ending June 30, 201khvivas partially offset by the write-
down and sale of foreclosed real estate and repesdeassets. This agricultural relationship waseénnonperforming loan category of t
Company at September 30, 2010. The Company expedtss with respect to this credit.

Loans

Total loans, net of allowance for loan losses, e@sed $51.6 million, or 14.1%, to $314.4 millionSaptember 30, 2011 as compare
September 30, 2010. All loan categories decredsedto broadly lower demand in the Companyiarkets, a reduction in purchased Ic
and increased repayment and prepayment speeds thi@dawer interest rate environment. Howeverplbalances increased in the fo
quarter of fiscal 2011 and are expected to continuecrease in the coming year.




In addition, the allowance for loan losses decré&@3 million to $4.9 million, or 1.54%, at Sepileer 30, 2011 compared to Septembe
2010, to $5.2 million, or 1.41% of total loans.

Deposits and Other Liabilities

Total average MP8enerated deposits were up $139.7 million, or 2&%¥ September 30, 2011, as compared to Septemhe2030. Thi
increase results mostly from growth in existingecprepaid card programs over the course of the yRatail bank average checking balai
were up $1.2 million, or 2%, in September 2011¢c@spared to one year ago. The Company decreasadvances and other borrowings
$11.8 million during the fiscal year ended Septengtk 2011 due primarily to a $10.0 million advameaturing in September 2011.

Business Segment Performance

Meta Payment Systems

For the 2011 fourth quarter, MPS recorded net ireofr$2.1 million, or 66 cents per diluted shasecampared to net income of $2.3 milli
or 72 cents per diluted share for the same pedsiyear.

MPS 2011 fourth quarter revenue decreased by 24irth, $20.9 million in fiscal 2010 to $15.8 millian 2011. The revenue and incc
declines in this quarter were due primarily to dfierementioned discontinuance of the iAdvance amth) income taxelated programs. T
average transfer pricing yield MPS received fordiéposits was 1.44% in 2010 and 1.37% in the 2@kibg. Noninterest income for tt
quarter decreased from $18.3 million in fiscal 264 812.9 million, or 29%, in 2011, again due te fireviously discussed factors.

Loan loss provision expense decreased by $0.4omidlver the prior year quarter due to the progréoathtinuances previously mentioned.

2011 fourth quarter non-interest expenses decrdas&d.4 million, or 31%, tracking volunrelated decreases in direct program support
of $4.0 million and a reduction in compensation hedefits expense of $0.5 million.

Retail Banking
The Retail Banking segment recorded a net lossOdf #illion, or 3 cents per diluted share, for fioerth quarter of fiscal year 20:
compared to net income of $0.5 million, or 16 cergsdiluted share in 2010.




2011 fourth quarter results were impacted by aebsg in provision for loan losses of $0.4 milliodan increase in net interest incom
$0.3 million. This was more than offset by the exge related to the settlement of the class aatibith resulted in an additional $1.6 mill
of expense for the fourth quarter of fiscal 2011.

Capital Ratios

At September 30, 2011, MetaBank exceeds federallaggy requirements to remain classified as a -weagflitalized institution und
applicable regulations. In that respect, MetaBarikier 1 (core) capital to adjusted total assets wd% compared to a wealpitalize
requirement of 5.0%, its total capital to risk-wetigd assets ratio was 20.1% compared to the remeireof 10.0%, and MetaBarkTier 1
(core) capital to risk-weighted assets ratio wa®%¥Bcompared to the requirement of 6.0%. ImpoigametaBanks average Tier 1 (col
capital to adjusted total assets ratio was 7.3%.

This press release and other important informadlmout the Company are available at http:// www.firedacialgroup.com

Corporate Profile: Meta Financial Group, Ific.(“Meta Financial” or the “Company”) is the holdicompany for its whollyewned subsidial
MetaBank™ (the “Bank” or “MetaBank”). MetaBank is a fedesatthartered savings bank with four market areas: iNaest lowa Marke
Brookings Market, Central lowa Market, Sioux Empgilarket; and the Meta Payment Systéhmsepaid card division. Twelve retail bank
offices and one administrative office support costos throughout northwest and central lowa, an@8rmokings and Sioux Falls, Soi
Dakota.

The Company and the Bank, may from time to time enakitten or oral “forward-looking statements;itluding statements contained in
filings with the Securities and Exchange Commissiorits reports to stockholders, and in other camizations by the Company, which
made in good faith by the Company pursuant to Haée'harbor” provisions of the Private Securitigghtion Reform Act of 1995.

These forward-looking statements include statemetitts respect to the Comparsybeliefs, expectations, estimates, and intentibat ar
subject to significant risks and uncertainties, angl subject to change based on various factonse <6 which are beyond the Company’
control. Such statements address, among otherdpllowing subjects: future operating resultsstomer retention; loan and other proc
demand; important components of the Compsarbadlance sheet and income statements; growth grahgion; new products and servi
such as those offered by MetaBank (the "Bank") etdMPayment Systems ("MPS), a division of the Baatedit quality and adequacy
reserves; technology; and our employees. Thevitig factors, among others, could cause the Conmnigdfityancial performance to difi
materially from the expectations, estimates, andnitions expressed in such forwadodking statements: the strength of the Unitede
economy in general and the strength of the locahemies in which the Company conducts operatidreseffects of, and changes in, tr:
monetary, and fiscal policies and laws, includinteiest rate policies of the Federal Reserve Bamsdyell as efforts of the United Ste
Treasury in conjunction with bank regulatory agescio stimulate the economy and protect the firmrgystem; inflation, interest ra
market, and monetary fluctuations; the timely depeient of and acceptance of new products and ssreifered by the Company as wel
risks (including reputational and litigation) atteamt thereto and the perceived overall value ofdhmoducts and services by users; the
of dealing with or utilizing thirdparty vendors; the scope of restrictions and campk requirements imposed by the supervisory dies
and/or the Consent Orders entered into by the Coynpad the Bank with the Office of Thrift Superasiand any other such actions wt
may be initiated; the impact of changes in finahs@vices’laws and regulations, including but not limitedaiar relationship with our ne
regulators, the Office of the Comptroller of therf@mcy and the Federal Reserve; technological @wngcluding but not limited to t
protection of electronic files or databases; adtjaiss; litigation risk in general, including bubtlimited to those risks involving MPS ;1
growth of the Company’business as well as expenses related theretogefian consumer spending and saving habits; andutcess of tl
Company at managing and collecting assets of barein default

The foregoing list of factors is not exclusive. diibnal discussions of factors affecting the Compa business and prospects are cont:

in the Company’s periodic filings with the SEC. eTRompany expressly disclaims any intent or ohiligato update any forwarboking
statement, whether written or oral, that may beerfanim time to time by or on behalf of the Companyts subsidiaries.
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Financial Highlights

Consolidated Statements of Financial Condition

(Dollars In Thousands

Assets
Cash and cash equivalel
Investments and mortge-backed securitie
Loans receivable, ni
Other assets

Total assets

Liabilities
Deposits
Other borrowing
Other liabilities

Total liabilities

Stockholders' equity
Total liabilities and stockholders' equity

Consolidated Statements of Income

For the 3 Months
Ended September 30:

September September
30, 2011 30, 2010
$ 276,89. $ 87,50:
619,24¢ 506,85
314,41( 366,04!
64,93( 69,36¢
$ 1,27548 $ 1,029,76!
$ 1141620 $ 897,45:
29,36¢ 41,21«
23,91¢ 19,05
1,194,90. 957,72.
80,577 72,04«
$ 1,27548 $ 1,029,76!

For the Year
Ended September 30:

(Dollars In Thousands, Except Share and Per Shata&) D 2011 2010 2011 2010
Interest incom $ 9,87¢ $ 952: $ 39,05¢ $ 39,08:
Interest expense 1,08¢ 1,41(C 4,741 5,99
Net interest income 8,79( 8,112 34,31 33,09(
Provision for loan losses 252 1,013 27¢ 15,79:
Net interest income afterprovision for loan losses 8,531 7,09¢ 34,03 17,29¢
Non-interest incom: 14,00 18,971 57,49 97,44
Non-interest expense 19,08: 22,10: 83,26: 94,93(
Income before income tax expense 3,46: 3,974 8,26: 19,81:
Income tax expense (benefit) 1,271 1,48¢ 3,62: 7,42(
Net income (loss $ 2,19: $ 2,48¢ $ 4,64C $ 12,39:
Earnings (loss) per common share
Basic $ 0.7C $ 0.7¢ $ 14¢ $ 4.2%
Diluted $ 0.7C $ 0.74 $ 14¢ $ 4.11
Selected Financial Information
For the Year Ended September 3C 2011 2010
Return on average ass 0.41% 1.22%
Return on average equi 5.71% 20.5%%
Average shares outstanding for diluted earningspare 3,114,63! 2,933,06!
At Period Ended: September 30, 201  September 30, 201
Equity to total asse! 6.32% 7.0(%
Book value per common share outstanc $ 2561 $ 23.1¢f
Tangible book value per common share outstan $ 25.1¢ % 22.3(



Common shares outstandi 3,146,86 3,111,41.
Non-performing assets to total ass 1.24% 0.94%

11




