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Section 2

Item 2.02

Section 7

Item 7.01

Financial Information
Results of Operations and Financial Condition

On October 30, 2015, the Registrant issued a press release announcing its results of operations and financial condition as of and for the fiscal quarter and year ended
September 30, 2015. A copy of the press release is attached as Exhibit 99.1 to this report and is incorporated into this Item 2.02 by reference. The information in this
Item 2.02, including Exhibit 99.1, shall not be deemed to be “filed” for purposes of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and shall
not be deemed to be incorporated by reference in any filing under the Exchange Act and under the Securities Act of 1933, as amended, except to the extent
specifically provided in any such filing.

Regulation FD
Regulation FD Disclosure

Information is being furnished herein in Exhibit 99.2 with respect to the Investor Update slide presentation prepared for use with the press release. This information
includes selected financial and operational information through the fourth quarter of fiscal year 2015 and does not represent a complete set of financial statements
and related notes prepared in conformity with generally accepted accounting principles (“GAAP”). Most, but not all, of the selected financial information furnished
herein is derived from the Company’s consolidated financial statements and related notes prepared in accordance with GAAP and management’s discussion and
analysis included in the Company’s reports on Forms 10-K and 10-Q. The Company’s annual financial statements are subject to independent audit. These materials
are dated October 30, 2015 and the Company does not undertake to update the materials after that date.

The information in this Item 7.01, including Exhibit 99.2, shall not be deemed to be “filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to
the liabilities thereof, nor shall it be deemed to be incorporated by reference in any filing under the Exchange Act or under the Securities Act of 1933, as amended,
except to the extent specifically provided in any such filing.




Section 9 Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

The following exhibits shall be deemed to be “furnished,” not “filed,” for purposes of the Exchange Act.

99.1 Press Release of Meta Financial Group, Inc., dated October 30, 2015 regarding the results of operations and financial condition.

99.2 Investor Update slide presentation for the Fourth Quarter of Fiscal Year 2015, dated October 30, 2015, prepared for use with the Earnings Release.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
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META FINANCIAL GROUP, INC.

By: /s/ Glen W. Herrick

Glen W. Herrick
Executive Vice President, Chief Financial
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Exhibit 99.1

Meta®

Financial Group

Investor Relations
605.782.1767

Meta Financial Group, Inc. ® Reports Results for Fiscal 2015 Fourth Quarter
Meta Closes Fort Knox Acquisition.
2015 Q4 Net Income Increases 38% from Q4 2014.
Sioux Falls, South Dakota — October 30, 2015, Meta Financial Group, Inc. ® (“MFG,” “Meta” or the “Company”)
Transactional Highlights for the fourth quarter and year ended September 30, 2015
Fort Knox Financial Acquisition :
e On September 8, 2015, Meta completed the previously announced acquisition of substantially all of the assets and liabilities of Fort Knox Financial Services Corporation and
its subsidiary, Tax Product Services LLC (together “Refund Advantage”). Meta will continue to provide its Refund Advantage professional tax refund-transfer software
services used by independent Electronic Refund Originators and their customers. The purchase price for the acquisition included the payment of approximately $26 million in

cash as well as the issuance of 581,260 shares of the Company’s common stock to the shareholders of Fort Knox. The cash portion of the purchase price was funded from the
proceeds of the previously announced private placements of the Company’s common stock to certain institutional investors.

e  The Company acquired Refund Advantage assets with estimated fair values of $25.4 million of goodwill; $24.1 million of intangible assets, including customer relationships,
trademark, and non-compete agreements; $2.8 million of cash and cash equivalents: and $0.5 million of other assets. The Company also assumed liabilities of $2.4 million
consisting of accrued expenses and other liabilities.

e The Company believes the acquisition to be strategically compelling and anticipates significant revenue opportunities in aggregating MPS services with Refund Advantage’s
tax refund processing services as well as offering a new distribution channel for current and future MPS products and services. The Company expects that the acquisition will
further diversify the Company’s earnings stream, deliver sizable earnings accretion, and provide timely retained earnings due to the cyclical nature of Refund Advantage in
that its business generates substantially all of its revenue and earnings in the first calendar quarter of the year, corresponding with the income tax season, while a substantial
portion of its expenses are distributed throughout the year. The expected increase in retained earnings during the first calendar quarter should help support the historical
balance sheet growth realized from MPS-related deposits during tax season.

Securities Purchase Agreement :
e Meta entered into a purchase agreement on September 23, 2015, under which it has agreed to sell to entities affiliated with Brookside Equity Partners LLC an aggregate of

135,625 shares of the Company’s common stock for aggregate consideration of approximately $5.7 million. Closing is expected to occur on December 17, 2015. The
Company intends to use the net proceeds from this proposed stock issuance to support increased balance sheet growth and costs associated with recently executed agreements
between MetaBank and multiple payment solutions providers.




New and Extended Customer Relationships:

Meta's recently announced new program manager InComm moved a relatively large portfolio of a major retailer’s gift cards from another bank to MetaBank near the end of
September. Meta anticipates that additional, but likely smaller, portfolios may move in the future as well as Meta starting new portfolios during this fiscal year.

Quarterly and Year End Results:

MEG’s fiscal 2015 fourth quarter net income totaled $4.6 million versus $3.4 million in the fourth quarter of fiscal 2014. Excluding $1.3 million of acquisition-related
expenses including amortization of intangibles, $0.4 million related to losses on securities, $0.4 million for a bank owned life insurance payment received and the tax effect of
these items of $0.4 million, fiscal 2015 fourth quarter earnings after tax would have been $5.5 million.

Net income for the year ended September 30, 2015, was $18.1 million compared to $15.7 million for the prior year. Excluding $2.9 million of acquisition-related expenses
including amortization of intangibles, $1.9 million related to losses on securities associated with a portfolio restructuring, $1.3 million for historic loss reimbursements and
bank-owned life insurance payments and the tax effect of these items of $1.2 million, fiscal year-to-date earnings after taxes would have been $20.4 million.

Net interest income was $15.7 million in the fourth quarter of fiscal 2015, an improvement of $3.4 million, or 28%, compared to $12.3 million in the fourth quarter of fiscal
2014. The increase was primarily driven by growth in loans receivable and increased rates achieved within the loan portfolio, and to a lesser extent, by growth in size and rates
realized in other investments, particularly high credit-quality, tax exempt municipal securities.

MFG?’s fiscal 2015 fourth quarter average assets grew to $2.45 billion, compared to $2.00 billion in the fiscal 2014 fourth quarter, an increase of 22%. Growth drivers
primarily were MPS deposits, loan growth, and to a lesser extent, additions to the securities portfolio.

Overall cost of funds at MetaBank averaged 0.11% during fiscal 2015, compared to 0.14% for the prior year. The Company’s low cost of funds is driven by non-interest-
bearing deposits generated by its MPS division. The Bank’s average non-interest bearing deposits at September 30, 2015 accounted for approximately 89% of its total average
deposits. Total average non-interest bearing deposits increased by 24%, or $310.7 million, for the fourth quarter of fiscal 2015 compared to the fourth quarter of fiscal 2014.

Total average deposits for the fiscal 2015 fourth quarter increased by $278.6 million, or 18%, compared to the same period in 2014. Total end-of-period deposits increased
$291.0 million, or 21%, to $1.66 billion at September 30, 2015, compared to September 30, 2014, with the increase primarily related to the increase in non-interest bearing
deposits, offset by a planned decrease in certificates of deposit (“CDs”).

Total loans, net of allowance for loan losses, increased $213.3 million, or 43%, to $706.3 million at September 30, 2015, compared to $493.0 million at September 30, 2014.
This increase primarily relates to growth in AFS/IBEX commercial insurance premium finance loans and retail bank loans of $106.5 million and $106.1 million, respectively.
Gross loans, excluding loans purchased in the current year acquisition of the AFS/IBEX assets, increased 28% from September 30, 2014 to September 30, 2015. AFS/IBEX
loans grew $32.4 million, or 44%, from the date of acquisition on December 2, 2014 to September 30, 2015, and 16% (64% annualized), or $14.8 million from the fiscal third
quarter of 2015 to the fiscal fourth quarter of 2015.

Non-performing assets (“NPAs”) were 0.31% of total assets at September 30, 2015, compared to 0.05% at September 30, 2014, and 0.33% at June 30, 2015. The increase
from September 2014 was mainly due to the previously reported downgrade of a large agriculture lending relationship. Excluding the AFS/IBEX portfolio, NPAs were 0.24%
of total assets at September 30, 2015.




e  Tangible book value per common share decreased by $3.31, or 12%, to $24.60 per share at September 30, 2015, from $27.91 per share at September 30, 2014. This decrease is
primarily attributable to increases in goodwill, intangible assets, and shares issued in connection with the AFS/IBEX and Refund Advantage acquisitions. Partially offsetting
this reduction was an increase in retained earnings. The tangible book value per common share, excluding accumulated other comprehensive income (“AOCI”) was $24.30 as
of September 30, 2015, compared to $28.47 as of September 30, 2014. Book value per common share outstanding increased by $4.91, or 17%, to $33.24 per share at
September 30, 2015, from $28.33 per share at September 30, 2014.

e Return on average assets (“ROA”) for the year ended September 30, 2015, was 0.78%, compared to 0.81% for 2014. ROA for the year ended September 30, 2015, would have
been 0.88%, after giving effect to the aforementioned income and expense exclusions.

e  Return on average equity (“ROE”) for the year ended September 30, 2015, was 8.83%, compared to 10.01% for the same period in 2014. ROE for the year ended September
30, 2015, would have been 9.97%, after giving effect to the aforementioned income and expense exclusions.

e Total MPS fourth quarter average deposits increased by $313.8 million, or 25%, compared to the same period in 2014, due to growth in existing prepaid card programs and
the addition of several new business partners.

e Card fee income increased $2.0 million, or 16%, for the fiscal 2015 fourth quarter from the same quarter in 2014. Card fee income increased $5.8 million, or 12% for the year
ended September 30, 2015, compared to the year ended September 30, 2014. These increases are primarily due to the addition of new and added business from existing
business partners.

“Meta’s strong fourth quarter results are reflective of a very transformational year,” said Chairman and CEO J. Tyler Haahr. Mr. Haahr commented, “We closed the Refund Advantage
acquisition and welcomed their employees into the Meta family during the fourth quarter. We were able to raise over $26 million in capital from institutional investors to help fund this
$52 million transaction. We are currently working on expanding our product suite for Refund Advantage customers and preparing for the 2016 tax season. As the industry is a cyclical
business, we expect most of Refund Advantage earnings in the second quarter of fiscal 2016, with small gains or losses relating to this business in the other three quarters, which we
think will coincide nicely with our customary, second quarter, tax-related deposit growth.

The investment community continues to show its interest in Meta, and we have announced an agreement to issue $5.7 million in common stock to entities affiliated with Brookside
Equity Partners to support additional expected growth opportunities and costs associated with our new payment solutions providers.

We are pleased about significant net interest margin expansion and improved earnings per share in 2015, notwithstanding that we continue to invest heavily in the MPS business and
products, which we expect to translate into increased earnings in fiscal 2016 and even more so in 2017. Deposits have increased $291.0 million since September 30, 2014, with growth
expected to continue. Over the last year, we have added 33 employees and associated expenses to our new business and product development teams, which we believe will lead to
additional revenue growth over time. We are excited to create and expand our products to support our mission of financial inclusion for everyone for deposit and other customers.”




Summary Financial Data *

INet Interest Income - millions
[Non Interest Income - millions

Net Income - millions
Diluted Earnings per Share

Net Interest Margin
Non-Performing Assets - % of Total Assets

Three Months Ended Year Ended
9/30/2015 6/30/2015 9/30/2014 9/30/2015 9/30/2014

157 § 14.7 592 § 46.2
15.1 15.4 58.2 51.7

4.6 4.6 18.1 15.7
0.63 0.66 0.53 2.66 2.53
3.09% 3.00% 2.85% 3.03% 2.80%)
0.31% 0.33%

* See a more detailed Financial Highlights table at the end of this earnings release.

Financial Summary

Revenue

Total revenue for the fiscal 2015 fourth quarter was $30.8 million, compared to $24.9 million for the same quarter last year, an increase of $5.9 million, or 24%. Total revenue for the
year ended September 30, 2015 was $117.4 million, compared to $98.0 million for the same period in 2014, an increase of $19.4 million, or 20%, due primarily to increased revenue
from loan growth, including the Company’s new AFS/IBEX division, increased card fee income, and to a lesser extent, income related to other investment securities.

Net Income

The Company recorded net income of $4.6 million, or 63 cents per diluted share, for the three months ended September 30, 2015, compared to net income of $3.4 million, or 53 cents
per diluted share, for the same period in fiscal year 2014. The increase in net income was primarily due to an increase of $3.4 million in net interest income, an increase of $2.0 million
in card fee income, a $0.4 million decrease in provision for loan loss, a $0.4 million bank-owned life insurance payment and a decrease of $0.6 million in tax expense, offset by an

increase of $5.6 million in non-interest expense.

The Company recorded net income of $18.1 million, or $2.66 per diluted share, for the year ended September 30, 2015, compared to $15.7 million, or $2.53 per diluted share, for the
same period in fiscal year 2014. Net earnings for the year ended September 30, 2015 were primarily impacted by an increase of $12.9 million in net interest income and an increase of
$5.8 million in card fee income, offset primarily by an $18.3 million increase in non-interest expense.




Net Interest Income

Net interest income for the fiscal 2015 fourth quarter was $15.7 million, up $3.4 million, or 28%, from the same quarter last year, primarily due to growth in loan volume and rates
achieved on loans receivable, particularly aided by the loans produced at the Company’s AFS/IBEX division. Additionally, the overall increase was driven by higher volume and yields
attained from other investments, primarily AAA and AA rated general obligation (“GO”) municipal bonds.

Net Interest Margin

Net Interest Margin (“NIM”) increased from 2.85% in the fiscal 2014 fourth quarter to 3.09% in the fiscal 2015 fourth quarter. This improvement relates to an improved mix of interest
earning assets. Essentially, throughout the year, government-related mortgage backed securities (“MBS”) were replaced with higher yielding loans receivable and high credit quality,
tax exempt municipal securities. This strategy was planned and completed utilizing principal repayments on the MBS, new deposits generated by MPS, and security portfolio
restructurings. NIM expanded from 3.00% in the Company’s third quarter ended June 30, 2015, to 3.09% in the fourth quarter ended September 30, 2015. This continued expansion in
NIM primarily relates to a better mix of interest -earning assets, where loan volume and high credit quality, purchases of tax- exempt municipal securities continue to increase, and are
due to security portfolio restructurings where the Company increased book yield immediately, while foregoing only a small portion of potential yield increases should longer -term
rates rise. Management believes these decisions helped protect and should increase portfolio book yield in the current interest rate environment, while still providing for yield and thus
earnings increases if interest rates rise.

Overall, tax equivalent yield (“TEY”) on average earning assets increased by 24 basis points in the 2015 fourth quarter, compared to the 2014 fourth quarter, primarily driven by
improved earning asset mix, including a 41% increase in volume within the loan portfolio as well as a 23 basis point increase in loan yields, and increased yields and volume achieved
in other investments, particularly tax exempt municipal securities. The yield achieved on our growing loan portfolio is much higher than similar duration investments, particularly for
the AFS/IBEX loans, making the increased loan portfolio asset mix more desirable. The fiscal 2015 fourth quarter TEY on MBS decreased by 35 basis points as longer term interest
rates decreased materially throughout the fiscal year. However, we believe this creates better opportunities if rates increase in fiscal 2016. Non-MBS investment securities increased by
30 basis points, compared to the same prior year quarter. The 2015 fourth quarter TEY on the securities portfolio increased by 8 basis points compared to the comparable prior year
quarter driven by larger volume and yields achieved in non-MBS, particularly the high credit quality, tax exempt securities, which was only partially offset by yield decreases in the
MBS portfolio. Furthermore, the increase in non-interest-bearing liabilities was another key factor driving the improvement in NIM and highlights the competitive advantage of the
continuous growth of the MPS deposit base, particularly if interest rates rise.




The Company’s average interest- earning assets for the fiscal 2015 fourth quarter grew by $393.4 million, or 20%, to $2.32 billion, from the same quarter last year primarily from
growth in the loan and securities portfolios of $200.7 million and $192.7 million, respectively.

Overall, the cost of funds for all deposits and borrowings remained unchanged at 0.12% during the fiscal 2015 and 2014 fourth quarters. This resulted primarily from continuous
growth in non-interest-bearing deposits generated by MPS programs. The Company believes its growing, lower, and more stable cost of funds are distinct and significant competitive
advantages, both now and even more so if interest rates rise. During a rising rate environment, the Company anticipates that its cost of funds will likely remain low and increase less
than at many other banks, while asset yields increase, particularly the floating rate assets, the renewal at potentially higher rates of the short term AFS/IBEX loans, and high coupon
MBS realized yield increases, as well as new non-interest bearing deposits being deployed at higher rates, thus providing potential for better NIM.

The Company’s average total deposits and interest-bearing liabilities for the fiscal 2015 fourth quarter increased $376.4 million, or 21%, from the same quarter last year, to $2.19
billion. This increase was generated primarily from an increase in MPS-related, non-interest -bearing deposits of $313.8 million, or 25%, compared to the same quarter last year, offset
by planned decreases in CDs.

Net interest income for the year ended September 30, 2015, was $59.2 million, up $13.0 million, or 28%, from the same period in fiscal 2014. Contributing to this increase was a 21
basis point increase in asset yields, a higher proportion of loans as a percentage of total interest earning assets, and increased volume in loans and other investment securities, as well as
a three basis point decrease in the average rate paid on interest-bearing liabilities. Average earning assets and interest -bearing liabilities for the year ended September 30, 2015, have
increased 20% and 7%, respectively compared to the prior period. The TEY of MBS and other investments was 2.69% for the year ended September 30, 2015, and 2.60% for the same
period in 2014.

Non-Interest Income

Fiscal 2015 fourth quarter non-interest income of $15.1 million increased $2.5 million, or approximately 20%, from $12.6 million in the same quarter of 2014, primarily due to
increased card fee income from new and existing business partners of $2.0 million, or 16%.

Non-interest income for the year ended September 30, 2015, increased $6.5 million, or 12%, from $51.7 million in the same period in the prior fiscal year, due primarily to an increase
in card fee income. MPS fee income increased by $5.8 million, or 12%, due to growth in MPS programs during the fiscal year.




Non-Interest Expense

Non-interest expense increased $5.6 million, or 27%, to $26.2 million for the fiscal 2015 fourth quarter, compared to $20.6 million for the same period in 2014. Compensation expense
increased $2.3 million, occupancy and equipment increased $1.0 million and other expense increased $1.7 million primarily due to $0.6 million amortization of intangibles and $0.3
million in regulatory expenses primarily relating to an increase in FDIC insurance due to brokered deposit classification guidance and higher deposit balances. These increases are due
mainly to additional product development and IT developer staffing, to support the Company’s growth initiatives, the AFS/IBEX transaction, the Refund Advantage transaction, and to
prepare for other potential growth opportunities.

Non-interest expense for the year ended September 30, 2015 increased by $18.3 million, or 23%, to $96.5 million from $78.2 million for 2014. Compensation expense increased $8.3
million, or 22% for fiscal 2015, versus the same period last year due primarily to a 41% increase in overall staffing. In addition, occupancy and equipment expense increased $2.4
million and other expense increased $5.1 million during the same period primarily due to the aforementioned increases in AFS/IBEX division operating expenses and overall Company
growth initiatives.

Income tax benefit for the fiscal 2015 fourth quarter was $0.2 million, or an effective tax rate benefit of 3.5%, compared to tax expense of $0.4 million, or an effective tax rate of
10.8%, for the fiscal 2014 fourth quarter. The decrease in the effective tax rate is mainly due to an increase in tax -exempt income compared to pre-tax book income, highlighting one
of the benefits of the current and growing high quality, tax -exempt municipal portfolio. Overall, the effective tax rate for 2015 was 7.04%. We anticipate the 2016 tax rate will be
higher as the ratio of taxable income compared to pre-tax book income is expected to be higher and will likely be in a range closer to 12% to 18%.

Loans

Total loans, net of allowance for loan losses, increased $213.3 million, or 43%, to $706.3 million at September 30, 2015, compared to September 30, 2014. This increase primarily
relates to the AFS/IBEX division commercial insurance premium finance loans and retail bank loan growth of $106.5 million and $106.1 million, respectively. AFS’s loan growth
increased $14.8 million, or 16%, from the third quarter 2015 to the fourth quarter 2015. The retail bank’s loan growth increased $41.6 million or 8% from the third quarter 2015 to the
fourth quarter 2015.

The Company recorded a provision for loan losses of $1.5 million during the year ended September 30, 2015, primarily due to loan growth and to the downgrade of an agriculture
lending relationship, and $0.1 million during the fourth quarter, primarily related to loan growth. The Company’s allowance for loan losses was $6.3 million, or 0.9% of outstanding
loans, at September 30, 2015, compared to an allowance of $5.4 million, or 1.1% of total loans, at September 30, 2014. The retail bank’s allowance to total loans ratio at September 30,
2015, was 1.00% of total loans, while the allowance related to the AFS/IBEX commercial insurance premium finance portfolio is 0.27%, which is in line with historical loss experience
and industry averages.




Credit Quality

MetaBank’s NPAs at September 30, 2015, were $7.8 million, representing 0.31% of total assets, compared to $1.0 million and 0.05% of total assets, at September 30, 2014. The driver
for this increase was the previously announced downgrade of an agricultural lending relationship during the third quarter of fiscal 2015. Excluding the AFS/IBEX portfolio, NPAs were
0.24% of total assets at September 30, 2015. Consistent with September 30, 2014, there were no NPAs within the MPS segment at September 30, 2015.

Investments

Total investments and MBS increased by $178.7 million, or 13%, to $1.60 billion at September 30, 2015, as compared to September 30, 2014. During the year, investment securities
increased $263.4 million, primarily resulting from purchases of high credit quality non-bank qualified (“NBQ”) municipal securities, and MBS decreased by $84.7 million as sales and
pay downs exceeded purchases.

Average TEY on the securities portfolio increased eight basis points in the fourth quarter of 2015 from the same quarter of 2014. Yields improved on non-MBS investment securities
by 30 basis points in the fourth quarter of 2015 over the same quarter of 2014, mainly due to increased yields achieved by disciplined, timely purchases of high credit quality, tax —
exempt, NBQ municipal securities. Yields decreased within MBS by 35 basis points in the fourth quarter of 2015 from the same quarter of 2014 as interest rates on the longer end of
the yield curve decreased materially. As discussed above, recent MBS portfolio restructurings should provide somewhat of a tailwind to MBS yields because the recent restructuring
provided for higher current MBS yields and was not settled and in place for a full month as of the 2015 fourth quarter end. The Company anticipates decreased premium amortization,
and thus, higher yields, with the recent portfolio restructurings, and focus on minimizing prepayment speed increases by selecting agency MBS that have certain characteristics
intended to make the Company’s agency MBS holdings less susceptible to these increased prepayment speeds, while still allowing yields to increase significantly if interest rates
increase from current levels.

The Bank continues to execute its investment strategy of primarily purchasing U.S. Government -related securities and U.S Government -related MBS as well as AAA- and AA -rated
NBQ municipal bonds; however, the Bank also is reviewing opportunities to add other diverse, high-quality securities at attractive relative rates when opportunities arise. The NBQ
municipal bonds are tax —exempt, and as such, have a TEY higher than their book yield. With the Company’s large volume of non-interest-bearing deposits, the TEY for these NBQ
bonds is higher than a similar term investment in other investment categories of similar risk and higher than many other banks can realize on the same instruments due to the
Company’s current cost of funds and its projected cost of funds if interest rates rise.




Deposits and Other Liabilities

Total average deposits for the fiscal 2015 fourth quarter increased by $278.6 million, or 18%, compared to the same period in 2014. Total end-of-period deposits increased $291.0
million, or 21%, to $1.66 billion at September 30, 2015, compared to September 30, 2014, with the increase primarily related to the increase in non-interest bearing deposits, offset by a
planned decrease in CDs. Average non-interest-bearing checking deposits for the 2015 fourth quarter were up $310.7 million, or 24%, compared to the same period in 2014. Non-
interest-bearing checking was up $322.4 million at September 30, 2015, from September 30, 2014. The average balance of total deposits and interest-bearing liabilities was $2.19
billion for the three-month period ended September 30, 2015, compared to $1.81 billion for the same period in 2014.

Business Segment Performance

Meta Payment Systems

For the fiscal 2015 fourth quarter, MPS recorded earnings of $1.6 million, compared to $1.9 million during the same period last year, primarily due to higher investments in personnel
to prepare for and leverage anticipated future growth and to develop and market new products and services, offset in part by increased card fee income. Total fourth quarter 2015
average MPS-generated deposits increased by $313.8 million, or 25%, due to growth in prepaid card programs, compared to the same quarter in 2014.

Retail Bank

The Retail Bank segment recorded earnings of $3.0 million for the fourth quarter of fiscal 2015, compared to earnings of $1.5 million in the fourth quarter of 2014. The increase was
primarily driven by growth in loans receivable and in the securities portfolio and increased rates achieved within the loan portfolio.

Capital Ratios

At September 30, 2015, the Bank exceeded federal regulatory minimum capital requirements to remain classified as a well-capitalized institution. The Company took the AOCI opt-out
election; under the new rule, non-advanced approach banking organizations were given a one-time option to exclude certain AOCI components. The Company’s Tier 1 (core) capital to
adjusted total assets ratio was 9.36%, compared to a well-capitalized requirement of 5.0%; its Common Equity Tier 1 (“CET1”) capital to risk-weighted assets ratio was 19.85%,
compared to a well-capitalized requirement of 6.5%; the Company’s Tier 1 (core) capital to risk-weighted assets ratio was 20.54%, compared to the well-capitalized requirement of
8.0%; and its total capital to risk-weighted assets ratio was 21.12%, compared to a well-capitalized requirement of 10.0%. The Company’s Tier 1 (core) capital to average adjusted total
assets ratio was 9.37%. The foregoing capital amounts and ratios are estimated.

MetaBank’s Tier 1 (core) capital to average adjusted total assets ratio for the quarter was 8.80%.




The table below includes certain non-GAAP financial measures that are used by investors, analysts and bank regulatory agencies to assess the capital position of financial services
companies. Management reviews these measures along with other measures of capital as part of its financial analyses and has included this non-GAAP financial information, and the
corresponding reconciliation to total equity.

Regulatory Capital Data (1)

Minimum Requirement To Be
Well Capitalized Under

Minimum Requirement For Prompt Corrective Action
Company (Actual) Bank (Actual) Capital Adequacy Purposes Provisions
Amount Ratio Amount Ratio Amount Ratio Amount Ratio
(Dollars in Thousands)
September 30, 2015

Tier 1 (core) capital (to adjusted

total assets) $ 224,426 9.36% $ 213,219 8.89% § 8,977 4.00% $ 11,221 5.00%
Common equity Tier 1 (to risk-

weighted assets) 216,931 19.85 213,219 19.52 9,762 4.50 14,101 6.50
Tier 1 (core) capital (to risk-

weighted assets) 224,426 20.54 213,219 19.52 13,466 6.00 17,954 8.00
Total qualifying capital (to risk-

weighted assets) 230,820 21.12 219,613 20.11 18,466 8.00 23,082 10.00

(1) Regulatory capital amounts and ratios are estimated.




The following table provides a reconciliation of the amounts included in the table above.
Reconciliation:

Standardized Approach (1)

September 30, 2015
(Dollars in Thousands)
Total equity $ 271,335
Adjustments:
LESS: Goodwill, net of associated deferred tax liabilities 36,642
LESS: Certain other intangible assets 13,431
LESS: Net deferred tax assets from operating loss and tax credit carry-forwards 1,876
LESS: Net unrealized gains (losses) on available-for-sale securities 2,455
Common Equity Tier 1 (1) 216,931
Long-term debt and other instruments qualifying as Tier 1 10,310
LESS: Additional tier 1 capital deductions 2,815
Total Tier 1 capital 224,426
Allowance for loan losses 6,394
Total qualifying capital 230,820

(1) Capital ratios were determined using the Basel III capital rules that became effective on January 1, 2015. Basel III revised the definition of capital, increased minimum capital
ratios, and introduced a minimum CET!1 ratio; those changes are being fully phased in through the end of 2021.




This press release and other important information about the Company are available at http://www.metafinancialgroup.com .

Corporate Profile: Meta Financial Group, Inc.® (the “Company”) is the holding company for its wholly-owned subsidiary, MetaBank ® (the “Bank™) . The Bank is a federally-
chartered savings bank which operates ten full service branch banking offices in four market areas in Iowa and South Dakota: Northwest lowa, Brookings, Central Iowa, and Sioux
Empire, one non-retail service branch in Memphis, Tennessee, and three non-branch offices located in Texas, California and Kentucky related to the Bank's AFS/IBEX and Refund
Advantage operations. In addition, the Bank’s home office is located at 121 East Fifth Street in Storm Lake, lowa. Our Meta Payment Systems division offers prepaid cards and other
payment industry products and services nationwide. Our AFS/IBEX division provides nationwide commercial insurance premium financing for business and insurance agencies and
has two agency offices, one in Dallas, Texas, and one in Southern California.

The Company and the Bank may from time to time make written or oral “forward-looking statements,” including statements contained in this press release, the Company’s filings with
the Securities and Exchange Commission (“SEC”), the Company’s reports to stockholders, and in other communications by the Company and the Bank, which are made in good faith
by the Company pursuant to the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995.

” 2 2 cr

You can identify forward-looking statements by words such as “may,” “hope,” “will,” “should,” “expect,” “plan,” “anticipate,” “intend,” “believe,” “estimate,” “predict,” “potential,”
“continue,” “could,” “future,” or the negative of those terms, or other words of similar meaning. You should carefully read statements that contain these words because they discuss our
future expectations or state other “forward-looking” information. These forward-looking statements include statements with respect to the Company’s beliefs, expectations, estimates
and intentions that are subject to significant risks and uncertainties, and are subject to change based on various factors, some of which are beyond the Company’s control. Such
statements address, among others, the following subjects: statements about the terms, timing, completion, and effects of the Company’s proposed private placement transaction with
BEP IV LLC and BEP Investors LLC; the potential benefits of the acquisition of Fort Knox Financial Services Corporation and its wholly-owned subsidiary, Tax Product Services
LLC (collectively, “Fort Knox”); important components of the Company's balance sheet and statements of financial condition and operations; growth and expansion; new products and
services, such as those offered by MetaBank or Meta Payment Systems® (“MPS”), a division of the Bank; credit quality and adequacy of reserves; technology; and the Company's
employees. The following factors, among others, could cause the Company's financial performance and results of operations to differ materially from the expectations, estimates, and
intentions expressed in such forward-looking statements: the businesses of the Bank and Fort Knox may not be combined successfully, or such combination may take longer, be more
difficult, time-consuming or costly to accomplish than expected; the risk that sales of Fort Knox products by the Bank may not be as high as anticipated; the expected growth
opportunities or cost savings from the acquisition may not be fully realized or may take longer to realize than expected; customer losses and business disruption following the
acquisition, including adverse effects on relationships with former or current employees of Fort Knox, may be greater than expected; regulatory reception to the Fort Knox business
may not be as anticipated and the Company may incur unanticipated or unknown losses or liabilities on a post-acquisition basis, including risks similar to those expressed above,
especially given the Company’s entry into a new line of business; the risk that the Company may incur unanticipated or unknown losses or liabilities as a result of the completion of the
transaction with Fort Knox; the strength of the United States' economy, in general, and the strength of the local economies in which the Company conducts operations; the effects of,
and changes in, trade, monetary, and fiscal policies and laws, including interest rate policies of the Board of Governors of the Federal Reserve System (the “Federal Reserve”), as well
as efforts of the United States Treasury in conjunction with bank regulatory agencies to stimulate the economy and protect the financial system; inflation, interest rate, market, and
monetary fluctuations; the timely development of, and acceptance of new products and services, offered by the Company, as well as risks (including reputational and litigation)
attendant thereto, and the perceived overall value of these products and services by users; the risks of dealing with or utilizing third parties; any actions which may be initiated by our
regulators; the impact of changes in financial services laws and regulations, including, but not limited to, laws and regulations relating to the tax refund industry, our relationship with
our primary regulators, the Office of the Comptroller of the Currency and the Federal Reserve, as well as the FDIC, which insures the Bank’s deposit accounts up to applicable limits;
technological changes, including, but not limited to, the protection of electronic files or databases; acquisitions; litigation risk, in general, including, but not limited to, those risks
involving the MPS division; the growth of the Company’s business, as well as expenses related thereto; continued maintenance by the Bank of its status as a well-capitalized
institution, particularly in light of our deposit base, a substantial portion of which has been characterized as “brokered”; changes in consumer spending and saving habits; the success of
the Company at managing and collecting assets of borrowers in default; and the Company not being able to complete the proposed private placement transaction with BEP IV LLC and
BEP Investors LLC on the terms described above, other acceptable terms, or at all because of a number of factors, including the failure to satisfy closing conditions in the purchase
agreement.

” ” ”




The foregoing list of factors is not exclusive. Additional discussions of factors affecting the Company’s business and prospects are reflected under the headings “Risk Factors” and in
other sections of the Company’s Annual Report on Form 10-K for the fiscal year ended September 30, 2014, and Quarterly Reports on Form 10-Q for the fiscal quarters ended
December 31, 2014, March 31, 2015, and June 30, 2015, and other filings made with the SEC. The Company expressly disclaims any intent or obligation to update any forward-
looking statement, whether written or oral, that may be made, from time to time, by or on behalf of the Company or its subsidiaries.

ADDITIONAL INFORMATION

Securities to be issued upon the closing of the proposed private placement transaction referenced in this press release have not been registered under the Securities Act of 1933, as
amended (the “Securities Act”), or applicable state securities laws, and unless so registered, any such securities sold may not be offered or sold in the United States, except pursuant to
an exemption from the registration requirements of the Securities Act and applicable state securities laws. The Company has agreed to file a registration statement with the SEC
covering the resale of the shares sold in the private placement following the closing of the private placement transaction. This press release does not constitute an offer to sell or the
solicitation of an offer to buy securities, nor shall it constitute an offer, solicitation, or sale in any jurisdiction in which such offer, solicitation or sale is unlawful.




(Dollars In Thousands)

Assets
Cash and cash equivalents
Investments and mortgage-backed securities
Loans receivable, net
Other assets
Total assets

Liabilities
Deposits
Other borrowings
Other liabilities
Total liabilities

Stockholders' equity
Total liabilities and stockholders' equity

(Dollars In Thousands, Except Share and Per Share Data)

Interest income

Interest expense

Net interest income
Provision for loan losses

Net interest income after
provision for loan losses
Non-interest income
Non-interest expense

Income before income tax expense
Income tax expense

Net income

Earnings per common share
Basic

Diluted

For the Year Ended September 30,

Return on average assets
Return on average equity
Average shares outstanding for diluted earnings per share

At Period Ended:

Equity to total assets
Book value per common share outstanding
Tangible book value per common share outstanding

Financial Highlights

Consolidated Statements of Financial Condition

Tangible book value per common share outstanding excluding AOCI

Common shares outstanding
Non-performing assets to total assets

September 30,2015  September 30, 2014
$ 27,658 $ 29,832
1,601,831 1,423,149
706,256 493,007
193,960 108,043
$ 2,529,705 $ 2,054,031
$ 1,657,534 $ 1,366,541
561,317 497,721
39,519 14,967
2,258,370 1,879,229
271,335 174,802
$ 2,529,705 $ 2,054,031
Consolidated Statements of Operations
For the Three Months For the Twelve Months Ended
Ended September 30: Ended September 30:
2015 2014 2015 2014
$ 16,363 $ 12,870 61,607 $ 48,660
660 567 2,387 2,398
15,703 12,303 59,220 46,262
124 550 1,465 1,150
15,579 11,753 57,755 45,112
15,106 12,607 58,174 51,738
26,201 20,590 96,506 78,231
4,484 3,770 19,423 18,619
(155) 406 1,368 2,906
$ 4,639 $ 3,364 18,055 $ 15,713
$ 0.64 $ 0.54 2.68 $ 2.57
$ 0.63 $ 0.53 266 S 2.53
Selected Financial Information
2015 2014
0.78% 0.81%
8.83% 10.01%
6,794,800 6,198,409
September 30,2015  September 30, 2014
10.73% 8.51%
$ 3324 § 28.33
$ 2460 $ 27.91
$ 2430 $ 28.47
8,163,022 6,169,604
0.31% 0.05%
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J. TYLER HAAHR

Chairman and Chief Executive Officer, Meta Financial Group

Tyler Haahr has been with Meta Financial Group since March 1997. Previously, he was a partner with the law firm
of Lewis and Roca LLP, Phoenix, Arizona. Tyler received his B.S. degree with honors at the University of South
Dakota in Vermillion, SD. He graduated with honors from the Georgetown University Law Center, Washington, D.C.

BRAD HANSON

President, Meta Financial Group and MetaBank

Brad Hanson founded Meta Payment Systems in May 2004. He has more than 20 years of experience in financial
services, including numerous banking, card industry and technology-related capacities. During his career Brad has
played a significant role in the development of the prepaid card industry. Brad graduated from the University of
South Dakota in Vermillion, SD with a degree in Economics.

GLEN HERRICK

Chief Financial Officer, Meta Financial Group and MetaBank

Glen Herrick was appointed EVP & Chief Financial Officer in October 2013, after joining Meta in March 2013.
Previously, he served in various finance, treasury, and risk management roles at Wells Fargo, including as CFO of
Wells Fargo's student loan division. Glen received his B.S. degree in Engineering Management from the United
States Military Academy at West Point, N.Y. and MBA from the University of South Dakota. He also graduated from
the Stonier Graduate School of Banking.




MFG HIGHLIGHTS

OVERVIEW

> NET INCOME
«  $181MMin FY15, +15% vs. FY14
*  Adjusted $20 4AMM*, +30% vs. FY14

> EARNINGS PROFILE
= ROAof 0.78% and ROE of 8.83%
= Adjusted* ROA and ROE of 0.88% and 9.97%
=  Revenues related to business development &
implementation costs from new agreements &
products historically lag 9-12 months

> VERY STRONG ASSET QUALITY
= NPAs markedly lower than peer group at 0.31%
of total assets
> ACQUIRED REFUND ADVANTAGE TAX PAYMENTS
BUSINESS FROM FORT KNOX FINANCIAL SERVICES

Metal)

Financial Group

NET INCOME ($ MILLIONS)

$15.0
$10.0 “\ |||
$5.0

g 1

FY09 FY10 FY11 FY12 FY13  FYl4  FY15
B Net Income

*%(1.9)M Loss on sale of securities, $(1.5)M Merger Expense, 5{1.4)M Amortization Expense and 51.3M ins. claim reimbursements and recoveries less applicable taxes




WHO WE ARE

ACCELERATING GROWTH
PRODUCT/ASSET
EXPANSION

COMPLIANT

ASSETS*
$2,530M

* As of 09/30/2015

Meta®

Financial Group

META FINANCIAL GROUP

MARKET BRANDS

> METABANK

> META PAYMENT SYSTEMS
> AFS/IBEX

> REFUND ADVANTAGE
METABANK

]
BUSINESS PARTNERS
> NETSPEND

STRONG ECONOMY
IN LOCAL MARKETS

=>MONEY NETWORK
> IOWA > BLACKHAWK
= SPECIALTY L ENDING = INCOMM
I
1 I
NET LOANS* MPS DEPOSITS*
$706M $1.424M
| .1




WHO WE ARE Meta®

00 @ @ @@ @ @ @ @
META FINANCIAL GROUP: (NASDAQ: CASH)

* Big company expertise, small company agility

META PAYMENT SYSTEMS

* Atop prepaid card issuer in U.S.

* Robust deposit growth

* New partners being added & existing partners expanding

* New product introductions in 2015 and under development for future years
* Fort Knox/Refund Advantage acquisition completed in September 2015

RETAIL BANK

* Growing community bank in regions with strong economies
* Based in lowa and South Dakota
* Strong and high quality commercial & ag loan growth

* AFS/IBEX asset acquisition completed in December 2014
* Platform for nationwide expansion
* High quality; strong and accelerating loan growth

Financial Group




EVOLUTION OF META FINANCIAL GROUP IUSELS,
-]

Financial Group

Community Bank MPS Start-Up Pre-Recession Regulatory Diversification

$506

$686 $1.275 $2530

$23 $55 $103 $59 $290
TBY — not

$16.48 $1898 $1811 $2519 $24 .60

Net Income $23 $40 $12 $46 $181
* Bpanded 1o SF * MPS issues first * MPS deposiis * Consent Order * Consent Order

prepaid cards $243M = Began enhanced Terminated
= MetaBank West compliance & « AFS/1IBEX Acquired
Ceniral Sale operational multi- * FL. Knox Acquired
year build-out + MPS pariners added

* MPS deposits $1 4B

Amounts are at year end, September 30




META PAYMENT SYSTEMS
o

OVERVIEW

> PREPAID CARD INDUSTRY LEADER WITH
PAYMENTS DIVERSIFICATION

> DEPOSIT GROWTH ~ 25% (QTR AVG) OVER
PRIOR YEAR

> FEE INCOME UP 16% VS 4Q14

> ADJACENT AND COMPLEMENTARY NEW PRODUCT

INTRODUCTIONS
* Refund Advantage - Tax channel
* FasterMoney
* New credit products

> STRONG SYSTEMS AND INFRASTRUCTURE

Metal)

Financial Group

HIGHLIGHTS

> GROWING EXISTING RELATIONSHIPS
* NETSPEND
*  MONEY NETWORK
* DBLACKHAWK
*  GLOBAL CASH

> NEW RELATIONSHIPS DRIVING ACCELERATING
GROWTH, WITH A STRONG PIPELINE

* INCOMM

* UNIRUSH

* STORE FINANCIAL

*  HYPERWALLET SYSTEMS

* DBERKLEY PAYMENT SOLUTIONS

*  UNIVISION

> 9 OF THE TOP 10 PROGRAM MANAGERS UNDER
CONTRACT THROUGH AT LEAST DECEMBER, 2019




RETAIL BANK Meta®
]

> REGIONAL COMMUNITY BANK LOCATIONS
* B0+ years in business > SOUTH DAKOTA > IOWA
* 10locations in 1A and SD *  DBROOKINGS *  DEes MOINES
* Growing, profitable operations = Sioux FaLLs *  STORM Lake
« Attractive combination of
commercial, agricultural, retail and
insurance premium finance lending

> NET LOAN GROWTH OF 22% ($105MM)
LAST 12 MONTHS

NORTH DAKOTA

MINNESOTA

> EXPECT CONTINUED ROBUST LOAN GROWTH IN
THE NEXT YEAR

SOUTH DAKOTA

> HIGH CREDIT STANDARDS RESULTING IN
CONTINUED LOW NON-PERFORMING ASSETS

NEBRASKA




e
RETAIL BANK - PREMIUM FINANCE Metal)
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> AFS/IBEX WAS 7TH LARGEST U.S. INSURANCE PREMIUM FINANCE COMPANY IN 2014

> LOANS TO COMMERCIAL BUSINESSES FUND THEIR PROPERTY, CASUALTY, AND LIABILITY

INSURANCE PREMIUMS. ASSISTED BY > 1,300 INDEPENDENT INSURANCE AGENCIES / BROKERS
* Higher yields than alternative investments, particularly for the term.
= Significant collateralization minimizes credit risk.
= Typically 9-10 month terms ensure rapid portfolio turnover and potential for rate
increases in a rising rate environment.
* Agencies / brokers are underwritten to mitigate potential fraud.

> LOANS GREW $32 4 MILLION, OR 44% (52% ANNUALIZED), FROM ACQUISITION IN
DECEMBER 2014 - SEPTEMBER 30, 2015, & EXPECTED TO ACCELERATE GOING FORWARD

> SCALABLE PLATFORM WILL SUPPORT ANTICIPATED ROBUST NATIONAL GROWTH

> NEW, SEASONED SALES EXECUTIVES ADDED IN SECOND HALF OF FISCAL YEAR 2015

> PREMIUM FINANCE PORTFOLIO NPAS WERE 0.07% AT SEPTEMBER 30, 2015, CONSISTENT
WITH INDUSTRY AVERAGES




INDUSTRY RECOGNITION MetaQ&

Financial Group

META FINANCIAL GROUP

#44 IN AMERICAN BANKER MAGAZINE “MORE DOUBLE-DIGIT GOODNESS” (JUNE
2015) BASED ON AVG. ROE OVER THE PAST 3 YEARS

#48 IN AMERICAN BANKER MAGAZINE “TOP 200 COMMUNITY BANKS AND THRIFTS”
(JUNE 2015) TOP 1% BASED ON 3 YEAR ROE

TOP 100 IN ABA BANKING JOURNAL'S ANNUAL PERFORMANCE RANKING FOR $1B-
$10B BANKS (2014)

SECOND LARGEST PREPAID CARD ISSUER IN THE U.S. RANKED BY PURCHASE VOLUME
- THE NILSON REPORT (2015)

TOP 40 OF ACH ORIGINATORS IN 2014 (NACHA 2015)

TOP 30 OF ACH RECEIVERS IN 2014 (NACHA 2015)

ADDED TO RUSSELL 2000 INDEX (RTY) IN JUNE 2013

ADDED TO NASDAQ’'S ABA COMMUNITY BANK INDEX (ABQI) IN DECEMBER 2013

10
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STRATEGIC GOALS Meta®
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* GROW ORGANICALLY AND BY ACQUISITION TO ACHIEVE SCALE
* DIVERSIFY BUSINESS LINES

* STRENGTHEN BALANCE SHEET AND GROW REVENUE

* CREATE A MORE STRATEGIC ASSET MIX

* HIRE AND DEVELOP THE RIGHT PEOPLE IN THE RIGHT ROLES
* SCALABLE OPERATING INFRASTRUCTURE

* VERTICALLY INTEGRATE TO GAIN MORE OF THE ECONOMIC VALUE CHAIN

11




GROWTH DRIVERS WS ELS

Financial Group

> OPTIMIZE SYNERGIES: RETAIL BANK AND MPS

STRONG LOAN GROWTH IN LOCAL MARKETS AND AFS/IBEX

LOW COST DEPOSITS FEED INCREASINGLY DIVERSE ASSET MIX

RISING RATES EXPECTED TO INCREASE YIELDS WHILE FUNDING COSTS REMAIN LOW

MBS PORTFOLIO YIELDS & RELATED INCOME EXPECTED TO INCREASE SIGNIFICANTLY IF RATES RISE

> LEVERAGE MPS LEADERSHIP IN PAYMENTS INDUSTRY

INCREASING MARKET SHARE ORGANICALLY AND WITH NEW PARTNERS
ENTERED TAX PAYMENTS SPACE VIA REFUND ADVANTAGE ACQUISITION
EMERGENT LEADER IN “VIRTUAL CARDS” FOR ELECTRONIC SETTLEMENTS
SPONSORS ~65% OF U.S. "WHITE LABEL" ATMS

A7 PATENTS WITH OVER A DOZEN PENDING

> RETAIL BANK ENTRANCE INTO SPECIALTY LENDING

AFS/IBEX ACQUISITION IN DECEMBER 2014

* HIRED EXECUTIVE SALES STAFF AND OTHER EXPERIENCED PRODUCERS FOR AFS/IBEX IN 2H15
HEALTH CARE FINANCING COMPANY PARTNERSHIP, WITH HOSPITALS PROVIDING CREDIT GUARANTEE, WILL
PROVIDE ANOTHER LOAN PORTFOLIO OF UP TO $100M IN RECEIVABLES OVER THE NEXT TWO YEARS WITH

LIMITED CREDIT RISK & SOLID YIELDS

12




OVERSIGHT AND INFRASTRUCTURE Metal
]

Financial Group

> EARLY ADOPTER OF SOPHISTICATED COMPLIANCE SYSTEMS
> OCC CONSENT ORDER REMOVED IN AUGUST 2014
> FEDERAL RESERVE BANK CONSENT ORDER REMOVED IN MAY 2015

> INVESTMENTS IN MPS PROGRAM DESIGN, TRAINING AND TECHNOLOGY

« Implemented enhanced BSA/AML technology
« Enhanced infrastructure supports growth
* Additional focus on business development opportunities

> HIGH COMPETITIVE BARRIERS TO ENTER PREPAID INDUSTRY

« Expertise, Capital, Compliance
* Operational infrastructure
* High start-up costs

12




INTEREST RATE RISK MANAGEMENT Meta®

Financial Group

> POSITIVELY LEVERAGED FOR HIGHER RATE ENVIRONMENT

> OCI VOLATILE RELATIVE TO PEERS

*  We believe GAAP understates balance sheet true value, particularly low cost deposits
= Meta mark includes ~50% of assets available for sale (securities) vs. typical “peer” at ~16%

> EXPECT CONTINUED, INCREASING NET INTEREST MARGIN (NIM)

*  AFS/IBEX loan yields (wtd avg rate > 7.75%, avg. maturities < 6 mos.) should adjust higher if rates rise

* AFS/IBEX continued strong & accelerating loan growth with the recent addition of experienced sales
executives

* Retail Bank continued robust loan growth aids mix of assets

*«  Recent Mortgage-Backed Securities (MBS) restructuring should provide tailwind to MBS yields and
income and lower volatility

*  Growing AFS/IBEX loan portfolio allows for more flexibility in the securities portfolio

> REINVESTMENT OPPORTUNITY POTENTIAL FOR INCREASED NIM EXPANSION IN AN UP-RATE
ENVIRONMENT

*  Securities cash flow and new MPS deposits deployed at higher rates
* MBS portfolio yields & income expected to increase if rates rise

> CONTINUED LOW DEPOSIT COSTS FROM MPS-RELATED NON-INTEREST BEARING DEPOSITS

14




INTEREST RATE SENSITIVITY Meta®

Financial Group

> WE BELIEVE STATIC INTEREST RATE RESULTS DO NOT ACCURATELY REFLECT TRUE INTEREST RATE
SENSITIVITY
Due to historically predictable weekly and monthly deposit volatility, IRR results can be
significantly skewed based on which day of the week the model is implemented

10.0%

Utilizing quarterly average balances for deposits and borrowings, with cash as the offset,
provides a truer picture of the Company’s IRR position

Understanding the predictable cyclicality of balance sheet on weekly. monthly, and yearly
basis is necessary to interpret interest rate risk resulits
MPS related non-interest bearing deposit value will be unlocked if interest rates rise

Eamings at Risk (%) - Parallel
March 31, 2015

Down 100 Up 100 Up 200 Up 300

—— Slatic AvgBS == = Complance

-5.0%

“10.0%

“15.0%

-20.0%%

Eamings at Risk (%) - Parallel
June 30, 2015

Down 100 Up 100 Up 200 Up 300

—— Static Avg BS ====Compliance
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CAPITAL MANAGEMENT Metal
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OVERVIEW CAPITAL RATIOS
::’ CAPITAI_ EN HANCEMENTS Meta Financial Group, Inc.
«  Recent $26 million private placement WA Bl
supporting Fort Knox acquisition (+$25.5M Ratio Minim um Capitslized
stock issued to Fort Knox Owners) Yior 1 (Core) Leveraas —— — S—
»  2014-15 ATM net proceeds of $25.4 million to F———— 19.85% 6.50% 13.35%
support growth Tier 1 (Core) Capital 20.54% 5.00% 12 54%
*  $61.0 million in 2012-13 via private Total Capital T S S
placements and ATM offering Risk-Weighted Assels GMM) & 1093
> MAINTAIN STRONG CAPITAL RATIO GOALS N
« Common Equity Tier 1 capital at least 8%
. Risk-hazed over 15% Well Capitalized  Excess o Well
Ratio Minimum Capitalized
> PRUDENT CAPITAL MANAGEMENT, FLEXIBILITY = tcoreiteverae S ikia T
Common Egquity Tier 1 19.52% 6.650% 13.02%
TO SOURCE FUTURE NEEDS Tier 1 (Core) Capits! 10,529 2.00% 11.52%
Total Capital 20.11% 10.00% 10.11%

Risk-Weighted Assets (SMM) § 1,092

16




EARNINGS POWER WHILE GROWING EQUITY Meta®
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INCOME STATEMENT ($3000’s)  [AAGHS

Financial Group’
e

Meta Financial Group FY10 FY11l FY12* FY13** FY14 FY15%**

Net Interest Income After

L 17,299
Provision

32,685

Total Non Interest Income 97,444 57,491 69,574 55,503 51,738 58,174
Compensation and Benefits 32,529 30,467 31,104 34,106 38,155 46.493
Card Processing Expense 38,242 23,286 17,373 15,584 15,487 16,508
All Other Expense 24,159 29,509 26,986 24,713 24,589 33,504
Net Income Before Taxes 19,813 8,263 26,796 17,122 18,619 19,423
Income Tax Expense 7,420 3,623 9,682 3,704 2,906 1,368
Net Income 12,393 4,640 17,114 13,418 15,713 18,055

*  Includes $11.4M gain on sale of GNMA Securities

** Includes $2.4M gain on sale of securities

#*% Includes 5{1.9)M Loss on sale of securities, ${1.5)M Merger Expense, ${1.4)M Amortization Expense and $1.3M ins. claim reimbursements and
recoveries less applicable taxes 18




TOTAL REVENUE MetaC
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$150 -

$100 -
- I I
$0 -

S MILLIONS

FY12% FY13%* FY15%% *

m ALL OTHER REVENUE m MPS NON-INTEREST INCOME

* Includes $11.4M gain on sale of GNMA Securities
** Includes $2.4M gain on sale of securities

#*% Includes 5(1.9)M Loss on sale of securities and 51.3M ins. claim reimbursements
19




BALANCE SHEET ($000’s) MEELS
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(Fiscal Quarter Average)

4Q10 4011 4Q12 4013 4014 4Q15
CAsH AND CASH EQUIVALENTS 94,248 132,149 106,067 73,733 100,159 80,485
INVESTMENTS AND MBS 511,011 615,320 998,826 1,176,811 1,320,364 1,534,243
LoANs RECEIVABLE NET 369,563 314,484 329,689 364,100 484,690 683,976
OTHER ASSETS 64,037 64,825 61,412 98,760 96,555 148,131

ASSETS 1,038,859 1,126,778 1,495,994 1,713,404 2,001,768 2,446,835

ToTAL DEPOSITS 855,383 969,978 1,274,867 1,405,294 1,541,539 1,820,156
OTHER LIABILITIES 112,761 77,721 112,355 172,295 289,717 400,391

SHAREHOLDERS' EQuITY 70,715 79,079 108,772 135,815 170,512 226,288

LiABILITIES AND EQuiTy 1,038,859 1,126,778 1,495,994 1,713,404 2,001,768 2,446,835

20




TOTAL ASSETS* WEELS
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TOTAL INVESTMENTS* WSELS
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$ MILLIONS

$0
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4Q09 4Q10 4011 4Q12 4Q13 4014 4Q15

B Mortgage Backed Securities = Municipal Securities m Other Securities

*Fiscal Quarter Average




TOTAL GROSS LOANS* Meta®
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Premium Finance Deferred Loan Fees == Allowance for Loan Loss

*Fiscal Quarter Average




LOAN PORTFOLIO COMPOSITION* LURELS,
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Premium Finance;
15%

Residential
Mortgage; 18%

Agricultural

Operating; 6%

Commercial
Operating; 4%

Consumer; 5%

Agricultural Real

Estate; 9%
Commercial Real

Estate; 43%

* At September 30, 2015




]
EARNING ASSET MIX & YIELD NEELS
]

Earning Assets Mix Compared to Net Interest Margin
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DEPOSITS AND COST OF FUNDS
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> A LEADING ISSUER OF PREPAID DEBIT CARDS

* Springboard into other products and services.
* Significant growth; current partners expanding & new partners added.

> STRONG CAPITAL POSITION
« Earnings and historical access to capital markets to fund our growth objectives.

> STABLE, LOW-COST FUNDING ADVANTAGE

> POTENTIAL FOR UPWARD TREND IN EARNINGS
* Higher/Normalized interest rates.
» Asset diversification with higher yields.
*  ~90% of deposits are low cost & will remain so in rising rates.
* Loan & security yields well positioned to increase with rising rates.

> STEADY DIVIDEND POLICY




FORWARD LOOKING STATEMENTS Metal®
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Meta Financial Group, Inc_®, ("the Company™) and its wholly-owned subsidiary, MetaBank® (the “Bank”™ or “MetaBank”™), may from time to time make written or oral “forward-
looking statements,” including statements contained in this investor update, the Company’s filings with the Securities and Exchange Commission (“SECT), the Company’s reports
to stockholders and in other communications by the Company and the Bank, which are made in good faith by the Company pursuant to the “safe harbor” provisions of the
Private Securities Litigation Reform Act of 1995.

Financial Group

P

You can identify forward-looking statements by words such as “may,” “hope,” “will,” “should,” “expect,” “plan,” “anticipate,” “intend,” “believe,” “estimate,” “predict,”
“potential,” “continue,” “could,” “future,” or the negative of those terms, or other words of similar meaning. You should carefully read statements that contain these words
because they discuss our future expectations or state other “forward-looking” information. These forward-looking statements include statements with respect to the Company’s
beliefs, expectations, estimates and intentions that are subject to significant risks and uncertainties, and are subject to change based on various factors, some of which are
beyond the Company's control. Such statements address, among others, the following subjects: statements about the terms, timing, completion, and effects of the Company’s
proposed private placement transaction with BEP IV LLC and BEP Investors LLC; the potential benefits of the acquisition of Fort Knox Financial Services Corporation and its
wholly-owned subsidiary, Tax Product Services LLC (collectively, “Fort Knox™); important components of the Company’s balance sheet and statements of finandal condition and
operations; growth and expansion; new products and services, such as those offered by MetaBank or Meta Payment Systems® (“MPS"), a division of the Bank; credit quality and
adeguacy of reserves; technology; and the Company’s employees. The following factors, among others, could cause the Company's financial performance and results of
operations to differ materially from the expectations, estimates, and intentions expressed in such forward-looking statements: the businesses of the Bank and Fort Knox may
not be combined successfully, or such combination may take longer, be more difficult, time-consuming or costly to accomplish than expected; the risk that sales of Fort Knox
products by the Bank may not be as high as anticipated; the expected growth opportunities or cost savings from the acquisition may not be fully realized or may take longer to
realize than expected; customer losses and business disruption following the acquisition, including adverse effects on relationships with former or current employees of Fort
Knox, may be greater than expected; regulatory reception to the Fort Knox business may not be as anticipated and the Company may incur unanticipated or unknown |osses or
liabilities on a post-acquisition basis, including risks similar to those expressed above, especially given the Company’s entry into a new line of business; the risk that the Company
may incur unanticipated or unknown losses or liabilities as a result of the completion of the transaction with Fort Knox; the strength of the United States’ economy, in general,
and the strength of the local economies in which the Company conducts operations; the effects of, and changes in, trade, monetary, and fiscal policies and laws, including
interest rate policies of the Board of Governors of the Federal Reserve System (the “Federal Reserve”), as well as efforts of the United States Treasury in conjunction with bank
repulatory agencies to stimulate the economy and protect the financial system; inflation, interest rate, market, and monetary fluctuations; the timely development of, and
acceptance of new products and services, offered by the Company, as well as risks (including reputational and litigation) attendant thereto, and the perceived overall value of
these products and services by users; the risks of dealing with or utilizing third parties; any actions which may be initiated by our regulators; the impact of changes in finandal
services laws and regulations, including, but not limited to, laws and regulations relating to the tax refund industry, our relationship with our primary regulators, the Office of the
Comptroller of the Currency and the Federal Reserve, as well as the FDIC, which insures the Bank’s deposit accounts up to applicable limits; technological changes, including, but
not limited to, the protection of electronic files or databases; acquisitions; litigation risk, in general, including, but not limited to, those risks involving the MPS division; the
growth of the Company’s business, as well as expenses related thereto; continued maintenance by the Bank of its status as a well-capitalized institution, particularly in light of
our deposit base, a substantial portion of which has been characterized as “brokered”; changes in consumer spending and saving habits; the success of the Company at
managing and collecting assets of borrowers in default; and the Company not being able to complete the proposed private placement transaction with BEP IV LLC and BEP
Investors LLC on the terms described above, other acceptable terms, or at all because of a number of factors, including the failure to satisfy dlosing conditions in the purchase
agreement.

The foregoing list of factors is not exclusive. Additional discussions of factors affecting the Company’s business and prospects are reflected under the headings “Risk Factors™
and in other sections of the Company’s Annual Report on Form 10-K for the fiscal year ended September 30, 2014, and Quarterly Reports on Form 10-Q for the fiscal quarters
ended December 31, 2014, March 31, 2015, and June 30, 2015, and other filings made with the SEC. The Company expressly disclaims any intent or obligation to update any
forward-locking statement, whether written or oral, that may be made, from time to time, by or on behalf of the Company or its subsidiaries.
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