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Section 2 Financial Information
Item 2.02 Results of Operations and Financial Condition

On August 14, 2008, the Registrant issued a patsage announcing its results of operations arahéiial condition as of
and for the three and nine months ended June 88, 28 copy of the press release is attached adbE™®.1 to this report
and is incorporated into this Item 2.02 by refeeen€he information in this Form 8-K, including taghibits, relating to this
Item 2.02 shall not be deemed to be “filed” forgmses of the Exchange Act, or otherwise subjetitddiabilities thereof,
nor shall it be deemed to be incorporated by refarén any filing under the Exchange Act or undher $ecurities Act of
1933, as amended, except to the extent specifipedyided in any such filing.

Section 9 Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits
(c) Exhibits

The following Exhibit is being furnished herewith:
99.1 Press Release of Meta Financial Group, tlated August 14, 2008 regarding the results ofatfmers and financial condition.
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SIGNATURE
Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd¢iport to be signed on its
behalf by the undersigned hereunto duly authorized.
META FINANCIAL GROUP, INC.

By: /s/ David W. Leedon

David W. Leedon
Senior Vice President, Secreta
Treasurer and Chief Financial Offic

Dated: August 15, 2008
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Exhibit
Number Description of Exhibit

99.1 Press Release of Meta Financial Group, Inc., dateplst 14, 2008 regarding the results of operatargsfinancial conditiol
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Exhibit 99.1

Meta®

Financial Group’

Investor Relatior
712.732.411

(August 14, 2008)
Third Quarter Financial Results Reported by Meta Fnancial Group (CASH)

107% growth in non-interest income at Meta Paymengystems highlights third quarter.

Highlights for the third quarter and nine months ending June 30, 2008

e Quarterly revenue rose 28% and was 31% highertpedate, adjusted for the 2007 sale of four brasche
e Meta Payment Systems third quarter 2008 non-intémesme increased 107% over the 2007 quarter

e Aloss of ($0.4) million was reported for the thigdarter with net income of $1.9 million year t@atel

*  MetaBank non-performing assets ratio remained gteird.36%

«  Meta Payment Systenf§MPS) filed five additional patents related to wais payment products

STORM LAKE, IOWA — (August 14, 2008) Meta Financfatoup (the Company) reported a diluted loss ofdiis per share for the third
quarter of 2008 on a net loss of $0.4 million comeplato diluted earnings per share of 96 cents ahihnome of $2.6 million for the third
quarter of 2007. The 2007 quarter included a #8lBon pre-tax gain on the sale of four branchesorthwest lowa. Year to date earnings
for the nine months ending June 30 are $1.9 miltioA2 cents per diluted share compared to 200Qdtsesf $0.6 million of net income or 23
cents per share.

President and Chief Executive Officer J. Tyler Hasthted, “We are excited by the growth trajectiriMeta Payment Systems and the
stability of the MetaBank loan portfolio. MPS thiquarter fee revenue more than doubled year-ozargnd our continuing investment in
MPS provides a platform for sustaining the higle @t growth in the division as well as product imation, as underscored by the five
additional patents filed during the quarter. Mehity despite difficult industry conditions, we glkeased with the overall credit quality and
stability of our loan portfolio.”




Three Months Ended Nine Months Ended

Summary Financial Data * 6/30/08 3/31/08 6/30/07 6/30/08 6/30/07

Net Interest Incom— millions $ 6.C $ 6.2 $ 51 $ 175 $ 15.5
Non Interest Incom- millions 8.5 12.: 8.C 26.¢ 16.5
Net Income (Loss— millions $ 0.4 $ 3C $ 2€ $ 1¢ % 0.€
Diluted earnings (loss) per she (0.16) 1.1¢ 0.9¢ 0.72 0.2:
Net interest margil 3.32% 3.5%% 3.45% 3.45% 3.3(%
Non-performing asset-% of total asset 0.3t% 0.3%% 0.2%%

MPS active card- millions 12.1 11.4 7.8

MPS transaction volun— billions $ 2C $ 23 $ 11 % 57 $ 2.8

* Also, please see a more detailed Financial Hgdtts table at the end of this document.
Financial Summary
Revenue

Total revenue for the third quarter of fiscal y8808 reached $17.7 million compared to $17.1 nmlfiar the same quarter in fiscal year
2007. Prior year revenue contained a $3.3 milijam on sale of four bank branches in northwestlo®ixcluding the effect of that
transaction, revenue grew by $3.9 million or 28¥hat growth was driven by increased Meta PaymesteBys card fee income from both
existing relationship growth and new programs. Tlenpany experienced relatively flat interest ineom

Revenue for the nine months ending June 30, 2088%&%4.9 million compared to $45.1 million in 20@K, increase of $9.8 million or 22%.
Adjusting for the branch sales, revenue incread@dldmillion or 31%. Interest Income was downlslig, $0.7 million or 2%, on lower
average vyields.

Net Interest Income

Net interest income for the third quarter was $6illion, up $0.9 million or 17% from the same qearast year. This growth reflects
increase of $126.5 million in interest-earning éss@d was offset in part by a 13 basis point deserén the Company’s net interest margin.
Net interest margin was 3.32% for the 2008 quarbenpared to 3.45 % in the third quarter of 200 6thBasset yields and liability cos
decreased by over 100 basis points compared toritheyear period. As of June 30, 2008, low- anecost checking and prepaid card
deposits represented 66% of total deposits comparg8% one year earlier, due to a 39% growth id-calated deposits at MPS.
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Net interest income for the nine months ending Bhe008 was $17.5 million up $1.9 million or 13figher than 2007. Contributing to tt
increase was an 8% increase in earning asset#t msfarning assets to higher-yielding loans, antb basis point increase in net interest
margin as reduced funding costs outpaced highet gisdds.

Non-Interest Income

2008 third quarter non-interest income reached 88llton, an increase of $0.6 million, or 7%, otbe same quarter in 2007. Non-interest
income grew by $3.9 million or 84% adjusted for $83 million gain on the sale of four former navést lowa branches in 2007.

MPS fee income grew by $3.9 million or 107% asatiduct lines were higher than the 2007 quartePSMilso continued its controlled roll
out of iAdvance, its new patent-pending micro-cr@doduct. Thus far, iAdvance pilot performances kalidated expectations. MPS third
quarter revenue was down from the prior quarte$dy million primarily due to the seasonal reductio tax related programs. Although
third quarter results have historically been slotiian the second and fourth quarters, the develnpoigew products and the expansion of
existing product offerings should begin to makesseality less pronounced.

2008 year-to date non-interest income of $26.%onilteflects growth of $10.5 million or 64%; $1318llion or 105% when adjusted for the
gain on the 2007 branch sales. MPS fee incomeuatsdor $13.6 million of the comparable periodwtie. Approximately two thirds of the
MPS growth comes from product lines launched sihoee 30, 2007.

Non-Interest Expense

Nor-interest expense grew $5.7 million, or 60%, to.$X&illion from the third quarter of fiscal year@0to the same period in the current
fiscal year. The bulk of the increase occurredard processing, personnel, occupancy and equipexeense and primarily is related to
continued growth in MPS.

Compensation expense was $6.6 million for the thudrter of fiscal year 2008 up $1.8 million or 37%m the same period in 2007. The
increase primarily supported new program growttinitMPS.

Card processing expense was $2.0 million higher tha same period in 2007, primarily due to inceelasales and transaction volumes from
the expansion of existing and new card progranh4R.

The Company’s occupancy and equipment expense &v@sillion higher than the same period in 200Tprily driven by the addition of
administrative office space in Sioux Falls and Oanahsupport growth at MPS and a new

3




branch office in Des Moines as well as investmemamputer hardware and software to support expgnalioduct development efforts and
meet compliance requirements based on the PClStarity Standard.

Other general and administrative expenses roseaphindue to the increase in the number of empleya@ the general increase in business
activities.

Credit Quality

The Company’s credit quality remains stable. Nerfgrming loans at June 30, 2008 were $2.8 millepresenting 0.66% of total loans
compared to $2.3 million, or 0.64% at Septembe2B0;7. The Company believes it has been thougintfektending credit to new borrowse
and has continued to actively manage risk profilegxisting customers. The Company’s underlyirgglititrends are strong, and the
Company continues to foster a conservative crediitice. The Company does not have any direct axed® subprime mortgage loans or
securities.

Loans

Total loans, net of allowance for loan losses,eéased $67.7 million, or 19%, to $423.3 million dgrthe nine months ended June 30, 2008.
This increase primarily relates to growth of $4&Hlion in loans for commercial real estate, $7.#lion in consumer loans, and $7.5 million
in agriculture operating. The increase in the oomsr loan portfolio is primarily from MPS creditlaged programs.

Deposits and Other Liabilities

The Company continues to grow its low- and no-degtosit portfolio as a result of new and existinggoam growth at MPS. June 30, 2008
prepaid card deposits were $320.5 million, up $®@ilbon, or 39%, from June 30, 2007.

Business Segment Performance
Meta Payment Systems

Year-over-year MPS revenue (interest income plusinterest income) grew by 90%, from $5.3 millionthe third quarter of 2007 to $10.1
million in the 2008 quarter. It now comprises 5@%he Company’s total revenue from continuing apiens compared to 31% of total
revenues in the same quarter last year and 39% adijasted for the $3.3 million gain on the 200&salthe northwest lowa branches. MPS
recorded a net loss of $0.2 million, or $0.07 pkrteld share, for the third quarter of fiscal y@808, compared to net income of $0.5 million,
or $0.20 per diluted share, for the same periadykear, in line with management’s expectationst iNeome for the quarter was impacted by
seasonal factors, continued investment in supgdtitore growth initiatives and a 196 basis poeduction in the average transfer pricing
yield from 5.22% in the third quarter of 2007 t@&% in the 2008 period, consistent with market dtonks.
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Nor-interest income, primarily card fees, grew 107&1fr$3.7 million in the 2007 third quarter to $7.8lion in 2008. Interest income
increased from $1.7 million in 2007 to $2.5 milljar 52%, in the 2008 third quarter.

Traditional Banking

The Traditional Banking segment recorded a netdd§9.1 million, or $0.05 per diluted share, fbe tthird quarter of fiscal year 2008,
compared to net income of $2.4 million, or $0.89 gikuted share for the same period last year. e year results include $2.0 million of
net income related to the aforementioned branchk bales. Net interest margin compressed duringhihe quarter but was offset by an
increase in average earning assets from the sanoel e 2007 to remain relatively flat in total.h& provision for loan losses increased by
$0.6 million from the prior year due to loan polidogrowth.

Other Information

Please see the Meta Financial Group, Inc. presaselissued on March 31, 2008, regarding the §#@keMetaBank West Central subsidiary.
This transaction, which involved the sale of thexktof MetaBank West Central, closed on March 28&and is included in financial results
for the nine months ending June 30, 2008.

On February 15, 2008, the Company announced thatstinvestigating a possible defalcation regardtmgissuance of fraudulent certificates
of deposit by a former employee over a number afy.e We believe that there are some $4.2 millfdnaudulent CDs outstanding to various
financial institutions. At this point, there hiasen no determination of liability for the Compan#hile we do not expect the Company to be
held liable for the fraudulent activity, the Compdrelieves its insurance will provide coverageunlsan event.

Meta Financial Group and MetaBank continue to megtilatory requirements for classification as vealpitalized institutions.
This press release and other important informatloout the Company are available at www.metacash.com

Corporate Profile: Meta Financial Group, Inc®. pbusiness as Meta Financial Group) is the holdorgpany for MetaBank and Meta
Trust Company®. MetaBank is a federally-chartesadings bank with four market areas: Northwestadbarket, Brookings Market,
Central lowa Market, Sioux Empire Market; and thettPayment Systems® prepaid card division. Tdnrtetail banking offices and one
administrative office support customers throughwmrthwest and central lowa, and in Brookings armi$iFalls, South Dakota.

The Company, and its wholly-owned subsidiaries,dB8aink and Meta Trust, may from time to time makitem or oral “forward-looking
statements,” including statements contained ifilitgys with the Securities and Exchange Commisgsinrits reports to shareholders, and in
other communications by the Company, which are niradeod faith by the Company pursuant to the “$efbor” provisions of the Private
Securities Litigation Reform Act of 1995.

These forward-looking statements include statemsittsrespect to the Company’s beliefs, expectati@stimates, and intentions that are
subject to significant risks and uncertainties, ar@subject to change based on various factarse &b which are beyond the Company’s
control. Such statements address the followingestdr future operating results; customer retentio
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loan and other product demand; important componaitse Company’s balance sheet and income statspgmowth and expansion; new
products and services, such as those offered by dR&taBank; credit quality and adequacy of resgrtechnology; and our employees.
The following factors, among others, could causeGobmpany’s financial performance to differ matigritom the expectations, estimates,
and intentions expressed in such forwkmoking statements: the strength of the UnitedeStaconomy in general and the strength of thd
economies in which the Company conducts operatibtieseffects of, and changes in, trade, monetay fiacal policies and laws, including
interest rate policies of the Federal Reserve Baafiation, interest rate, market, and monetaogfiiations; the timely development of and
acceptance of new products and services offereddbZompany as well as risks (including litigatiatfendant thereto and the perceived
overall value of these products and services bysusige risks of dealing with or utilizing third+a vendors; the impact of changes in
financial services’ laws and regulations; technaabchanges, including but not limited to the priton of electronic files or databases;
acquisitions; risk in general, including but nailied to those risks involving the MPS divisione throwth of the Company’s business as well
as expenses related thereto; changes in consueradisg and saving habits; and the success of thg@oy at managing and collecting
assets of borrowers in default.

The foregoing list of factors is not exclusive. diibnal discussions of factors affecting the Compa business and prospects are contained
in the Company’s periodic filings with the SEC. eT6@ompany expressly disclaims any intent or ohligato update any forward-looking
statement, whether written or oral, that may beerfanim time to time by or on behalf of the Companyts subsidiaries.
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Financial Highlights

Consolidated Statement of Financial Condition

(Dollars In Thousands)

June 30, 2008

September 30, 2007

Assets
Cash and cash equivalel
Investments and mortge-backed securitie
Loans receivable, ni
Other assets
Total assets

Liabilities
Deposits
Other borrowings
Other liabilities
Total liabilities

Shareholders equity
Total liabilities and shareholders equity

$ 27,59¢ $ 86,32(
232,54¢ 158,70:

423,33t 355,61:

98,25 85,44,

$ 781,73 $ 686,08(
$ 544,49¢ $ 522,97
176,22° 78,53¢

11,61 36,47(

$ 732,33 $ 637,98:
$ 49,400 $ 48,09¢
$ 781,73: $ 686,08

Consolidated Statements of Income

For the 3 Months
Ended June 30:

For the 9 Months
Ended June 30:

(Dollars In Thousands, except per share data) 2008 2007 2008 2007
(As Restated) (As Restated)

Interest incom: $ 9,171 $ 9,157 $ 27,96 $ 28,66(
Interest expense 3,18( 4,05¢ 10,48¢ 13,12%
Net interest income 5,991 5,09¢ 17,481 15,53

Provision for loan losses 12t (500 195 3,33¢
Net interest income afterprovision for loan losses 5,86¢ 5,59¢ 17,28¢ 12,19t
Nor-interest incomt 8,52¢ 7,95¢€ 26,94 16,45(
Non-interest expense 15,14( 9,47% 44,28 27,06¢
Income (loss) from continuing operationsbefore income tax expens

(benefit) (745) 4,08( (52) 1,57¢
Income tax expense (benefit) from continuing openst (33E) 1,642 (54) 79t
Income (loss) from continuing operations (410 2,43¢ 3 781
Gain on sale from discontinued operations befores — — 2,30¢ —
Income (loss) from discontinued operations befares$ — 45 76 (45%)
Income tax expense (benefit) from discontinued aj@ns — (82) 50C (269)
Income (loss) from discontinued operation: — 12¢€ 1,88t (186
Net income (loss $ (410 $ 2,56 $ 1,88¢ $ 59E
Earnings (loss) per common shar

Basic-income (loss) from continuing operations $ (0.1¢) $ 0.9¢ $ - $ 0.31

Basic-net income (loss) $ (0.1¢) $ 1.01 $ 0.7 $ 0.2¢

Diluted-income (loss) from continuing operations $ (0.16) $ 091 $ — % 0.3(

Diluted-net income (loss) $ (0.1¢) $ 0.9¢ $ 0.7z $ 0.2¢

Selected Financial Information

For the 9 Months Ended June 30 2008 2007

Return on average ass-continuing operation 0.0(% 0.15%

Return on average equ-continuing operation 0.01% 2.32%

Average shares outstanding for diluted earningsbare 2,606,90. 2,515,261
At Period Ended: June 30, 200¢ September 30, 200

Equity to total asse! 6.32% 7.01%

Book value per common share outstanc $ 19.0C $ 18.5%

Tangible book value per common share outstan $ 18.22 $ 17.9¢

Common shares outstandi 2,599,36. 2,589,71

Non-performing assets to total as:-continuing operation 0.3€% 0.3¢%
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