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Item 5. Other Events

On August 24, 1998, the Registrant issued thetsthpress release announcing the declaration @fgtdar quarterly cash dividend to
shareholders, the completion of its current stegurchase program and the authorization of aniaddltstock repurchase program.

Item 7. Financial Statements and Exhibits
(a) Exhibits
99 Additional Exhibits

Press release, dated August 24, 1!



SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the Registrant has duly caussdréport to be signed on its behalf by
the undersigned thereunto duly authorized.

FIRST MIDWEST FINANCIAL, INC.

Dat e: August 24, 1998 By: [/s/ Donald J. Wnchell
Donald J. Wnchell, Vice President,
Treasurer, Chief Financial Oficer and
Princi pal Accounting O ficer



Contact: Investor Relations Department
Telephone: 712-732-4117

(Storm Lake, lowa August 24, 1998) First Midwest Financial, Inc. annced that the Company will pay a cash dividen#l.b2 per share fi
the fourth fiscal quarter of 1998. The dividendlwg payable on October 1, 1998 to stockholdere@drd on September 15, 1998. This
represents a 33% increase from the $.09 per shadeparterly during the previous fiscal year. Tl@mpany has increased dividends each
year since its first cash dividend on January B51®Regular quarterly dividends have been paidesihat date

First Midwest also announced the completion ofitsent stock repurchase program in which 134,8b2es, or approximately 5% of its
outstanding shares of common stock, were repurdretsan average price of $21.84 per share. The @oynepurchased the shares at
prevailing market prices since June 30, 1997. Simitiating its first stock repurchase program B84, the Company has invested a total of
$10.2 million in the repurchase of 693,747 shares.

In other news, First Midwest announced its intemtio repurchase an additional 5% of its 2,605,8#5tanding shares through open market
and privately negotiated transactions over the tveatve months. The shares will be purchased atgilirg market prices during the twelve-
month period, depending upon market conditions.

James S. Haahr, President and Chief Executive @ffit First Midwest, indicated that the Board ofdgitors authorized the repurchase
program in view of the Company's subsidiaries'rgjroapital position. The repurchased shares wilbb® treasury shares to be used for
general corporate purposes, including the issuahsbkares in connection with grants and awards uthdeCompany's stock-based benefit
plans. Mr. Haahr stated, "We believe the repurclohser shares represents an attractive investthahtvill benefit the Company and our
stockholders."

At June 30, 1998, the Company had assets of $42illi8n, stockholders' equity of $42.9 million, andpital ratios well in excess of
regulatory requirements.

CORPORATE PROFILE:

First Midwest Financial, Inc., is the holding compgdor First Federal Savings Bank of the Midwedd &&curity State Bank. First Federal
Savings Bank has its main bank office in Storm Ld&ea, and six branch offices in a four-countyaaof Northwest lowa. It also includes
two Brookings Federal Bank Division offices in Bkiags, South Dakota, and two lowa Savings Bank $divi offices in Des Moines and
West Des Moines, lowa. Security State Bank, wifite$ in Stuart, Casey and Menlo, lowa, is a seépdralding of First Midwest and
operates as a commercial bank chartered by the &tédwa.
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