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Section 2

Item 2.02

Section 7

Item 7.01

Section 9
Item 9.01

(d) Exhibits

Financial Information
Results of Operations and Financial Conditior

On May 5, 2014, the Registrant issued a pressselaanouncing its results of operations and firrdraondition as of and for the three and six morthde!
March 31, 2014. A copy of the press release &h#d as Exhibit 99.1 to this report and is incoatedl into this Item 2.02 by reference. The infation in thic
Form 8-K, including the exhibits, relating to ttiiem 2.02 shall not be deemed to be “filddi’ purposes of Section 18 of the Exchange Acttberwise subje
to the liabilities thereof, nor shall it be deentedbe incorporated by reference in any filing untter Exchange Act or under the Securities Act B33l %:
amended, except to the extent specifically provideghy such filing.

Regulation FD
Regulation FD Disclosure

Information is being furnished herein in Exhibit ®®vith respect to the Investor Update slide pregem prepared for use with the press releases ififormatior
includes selected financial and operational infaromethrough the first quarter of fiscal year 2Gitl does not represent a complete set of finastzis@ments ar
related notes prepared in conformity with generattgepted accounting principles (“GAAPNlost, but not all, of the selected financial infation furnishe
herein is derived from the Company’s consolidaiedricial statements and related notes preparedciordance with GAAP and managemsrdiscussion ar
analysis included in the Company’s reports on Fat& and 10-Q. The Comparsyannual financial statements are subject to inudgrg audit. These materi
are dated February 4, 2014 and the Company doesdettake to update the materials after that date.

The information in this Form 8-K, including the éhaits, relating to this Item 7.01 shall not be deento be “filed"for purposes of Section 18 of the Exche
Act, or otherwise subject to the liabilities thefreoor shall it be deemed to be incorporated beresfce in any filing under the Exchange Act or uritie
Securities Act of 1933, as amended, except toxtenespecifically provided in any such filing.

Financial Statements and Exhibits

Financial Statements and Exhibits

The following Exhibit is being furnished herewith:

99.1 Press Release of Meta Financial Group, Inc., dsi@g5, 2014 regarding the results of operationsfarahcial condition

99.2 Investor Update slide presentation for the Seconar@r of Fiscal Year 2014, dated May 5, 2014, areg for use with the Earnings Rele:
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SIGNATURE

Pursuant to the requirements of the Securities &xga Act of 1934, the Registrant has duly caussdéport to be signed on its behalf by the undersil hereunto du
authorized.

META FINANCIAL GROUP, INC.

By: /s/ Glen W. Herricl
Glen W. Herrick
Executive Vice President and Chief Financial Offi

Dated: May 5, 2014
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Exhibit 99.1

Meta®

Financial Group

Investor Relatior
605.782.176

Meta Financial Group, Inc. ® Reports Results for Fscal 2014 Second Quarter

Net income of $4.1 million for the quarter, up 32%over the prior year

Sioux Falls, South Dakota — May 5, 2014, Meta FarGroup, Inc. ® (“MFG” or the “Company”)

Highlights for the second quarter of fiscal 2014 esied March 31, 2014

MFG's fiscal 2014 second quarter net income totaletl ®dlion versus $3.1 million in the 2013 seconadar and $4.0 million in the 2014 first quarteree with a
higher provision due to loan growth and new busiresselopment expenses, as well as higher tham lusai¢h insurance costs and certain non-recugingulting
expenses related to compliance functions durirgggharter

Second quarter average assets grew to $1.94 bdbampared to $1.78 billion last fiscal year, anvdase of 9% primarily driven by Meta Payment SystdMP<")
deposit growth and the Traditional Bar“Retail Ban!") loan growth.

Net interest income was $11.5 million in the secqudrter of fiscal 2014, an improvement of $2.6iomlwhen compared to $8.9 million in the secondrtgr of 2013
The increase was primarily driven by higher averegiming assets and improved net interest ma“NIM”).

The Retail Bank segment recorded 2014 fiscal seqaader earnings of $2.3 million compared to $tillion for 2013 second quarte
Retail Bank loans increased by $48.9 million durfisgal 2014, or 13% compared to September 30, 22i@ by $97.8 million, or 30%, compared to Marth 3013.

The MPS segment recorded 2014 fiscal second queatamgs of $2.0 million compared to $2.4 millimn the same 2013 period due to reductiotax-related prepa
card volume, new business development expenseshameviously mentioned consulting expen

Non-performing asset¢'NPA") remained very low, and were 0.04% of total asseltéaaich 31, 2014 compared to 0.05% at Septembe2(RIB.

Tangible book value per common share increased.t82$or 7.9%, from $23.17 at September 30, 20824099 per share at March 31, 2014, partiallytduesizable
increase in fair market value of availe-for-sale “AFS”) securities, particularly municipal securities, whiositively affected other comprehensive inco

The tangible book value per common share exclud@wymulated other comprehensive income was $28.62 March 31, 2014, compared to $26.51 as of &dpte
30, 2013.

Overall cost of funds at MetaBank was 0.12% dutirgfiscal 2014 second quarter compared to 0.20%é&same quarter last year.
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Meta Financial Group, Inc . (NASDAQ: “CASH" - NEWS) reported net income for the 2014 fiscal secorartgu of $4.1 million, or 67 cents per diluted ghatompared -
$3.1 million, or 57 cents per diluted share, fa fior year period. Fiscal year-tiate net income for the six months ended Marcl2314 was $8.1 million, or $1.32 per dilu
share, compared to $6.3 million, or $1.14 per diduthare, for the comparable prior year period.

Chairman and CEO J. Tyler Haahr commentédeta continued its strong results in the secondtguaThe Retail Bank had another quarter of rolguswth, and our crec
quality remains strong, with NPAs at 0.04% of tatakets. Our loan portfolio showed continued r&atde growth, which contributed to increased eaymiand NIM. |
addition, our loan pipeline remains active and weeet loan originations to accelerate further ia third quarter. We were able to significantlyrease earnings over the p
year, despite higher than normal health insurampereses, increased expenditures related to presacbusiness development, and nonrecurring conugliaatated consultin
expenses. In addition, we incurred a provisioridan losses solely as a result of our strong gramwth. We believe our growth prospects remaiorsir

During the last two quarters, we continued to imvescompliance and control measures and have ssftdly implemented several systems and added kesopnel to he
complete all major compliance initiatives. We beé# the pace of investments for compliance andrabmteasures should decrease, while at the sangepioviding a stror
platform for growth and a competitive advantagetf@ Company going forward. We believe we are ypeflitioned with current staff and systems to tatteaatage of ne
growth opportunities, both via organic growth ahtbtigh acquisitions.

The investment securities portfolio generally perfed as expected during the 2014 fiscal secondejuaith the taxable equivalent yield (“TEYUp 32 basis points over 1
same period in the prior year, with additional ioy@ment expected based on the current interesenaieonment. In addition, increasing MPS depdséiped reduce the ovel
cost of funds by 8 basis points from the same quaft2013. The increase in the Companyet interest margin highlights the competitiveaadage our deposit base provide
a rising interest rate environment.”

Summary Financial Data * Three Months Ended Six Months Ended
3/31/2014 12/31/201z 3/31/2012 3/31/2014 3/31/201%

Net Interest Incom- millions $ 118 $ 108 $ 8¢ $ 22 $ 17.7
Non Interest Incom- millions 13.1 13.€ 15.1 26.7 28.t
Net Income- millions 4.1 4.C 3.1 8.1 6.2
Diluted Earnings per Sha 0.67 0.6% 0.57 1.3 1.14
Net Interest Margit 2.7¢% 2.71% 2.41% 2.7%% 2.45%0
Non-Performing Assets - % of Total Assets 0.0%% 0.0%% 0.11%

* See a more detailed Financial Highlights tabléhatend of this earnings release.
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Financial Summary
Revenue

Total revenue (net interest income plus aerest income) for the 2014 fiscal second quantes $24.6 million compared to $24.0 million foetbame quarter last year. T
revenue for the six months ended March 31, 2014%4&s7 million compared to $46.2 million for thevsaperiod in 2013, an increase of $2.5 million5%, due primarily t
the increase in volume of other investments, impdomortgage-backed securities (“MBS”) income angldimd income from loan growth.

Net Interest Income

Net interest income for the fiscal 2014 second tgnawas $11.5 million, up $2.6 million, or 29.4%orh the same quarter last year partially due toeimed volume of otk
investments and increasing interest yield on MB% assult of lower premium amortization on sloweegayment speeds. Additionally, significant growtHending by th
Retail Bank contributed to increased loan inteirestme when compared to 2013. Also, interest expelecreased from the comparable 2013 quarter.

Net interest margin increased from 2.41% in theali2013 second quarter to 2.76% in the secondiequaf 2014. Overall, when using TEY, average ie@rmasset yielc
increased by 28 basis points due to increased pieldided within the securities portfolio and inased volume within the loan portfolio. The yield nonMBS investmer
securities increased by 3 basis points on a TE¥base yield on MBS increased 50 basis pointserAge quarterly TEY on the securities portfolioreased by 32 basis poi
in the second quarter of 2014 compared to the spmager of the prior year, even with the Compandiragl lower yielding variable rate securities duriing quarter. The
components more than offset the decrease of 5 pasiss in the yield on the Retail Bank loan pditfo It should be noted that loan growth and redahigher mix of loans
investments has improved yields.

The Company'’s average interestening assets for the fiscal 2014 second quargsv gy $180.2 million, or 10.6%, to $1.9 billiorofn the same quarter last year. This incr
primarily reflects the average balance growth mgkcurities and loan portfolios of $87.5 millioxd&$92.7 million, respectively Also contributing to the increase in net inte
margin in the most recent quarter was the decre8é4 basis points in the cost of interbsfring liabilities. We expect, based on the curieterest rate environment, that
overall yield on the securities portfolio will comie to improve based on prepayment speeds sloavidgeduced premium amortization levels on MBSaddition, improve
investment opportunities from increasing non-indeteearing deposits and existing securities paotfzhydowns will increase yields.
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Overall, the cost of funds for all deposits andrbaings decreased by 8 basis points to 0.12% duhiediscal 2014 second quarter from 0.20% in &32second quarter. T
reduction resulted primarily from ongoing growthrioninterest bearing deposits generated by MPS progrdrhe Company believes our lower cost of funds rmode stabl
cost of funds as rates rise are significant cortipetadvantages going forward based on expectetincimg rising rates. Thus, we believe that durngsing rate environme
the Companys cost of funds will likely remain low and incredse less than other banks, providing potentialrfmre rapid and sustainable net interest margireases whe
compared to other banks.

The Company’s average total deposits and intdresting liabilities for the second quarter of fis2814 increased $154.2 million, or 9.5% from tlaene quarter last year,
$1.8 billion. This increase was generated primdribm an increase in MPS related niaterest bearing deposits. MPS average quartegpsits increased $149.8 million
11.6%, from the same period last year.

Net interest income for the six months ended M&th2014 was $22.0 million, up $4.3 million, or 24f%6m the same period in fiscal 2013. Contribgtia this increase wa:
22 basis point increase in asset yields, an inetealocation to loans as a percentage of totalést earning assets, and increased volume iroétmednd securities portfol
Also included was a 34 basis point decrease iratfeeage rate paid on interdstaring liabilities. Average earning assets haeeeased 11% from the prior year period w
interest bearing liabilities increased by 10%. Tdeequivalent yield of MBS and other investments w&&% for the six months ended March 31, 2014 a8%.for the san
period in 2013.

Non-Interest Income

Fiscal 2014 second quarter nioierest income of $13.1 million decreased appraxaty 13.5% from $15.1 million in the same quaie?013. Card fee income decreased
million, or 13.7%, primarily due to reduced incom&-related prepaid card volume. Additionally, ther@sva decrease in gain on sale of foreclosed rezbeasf $0.1 million an
a decrease in gain on sale of securities avaifableale of $0.2 million.

Nor-interest income for the six months ended March2B1L4 decreased $1.8 million, or 6.5%, from $28.8ioni in the same period in the prior fiscal yearedprimarily to .
decrease in gain on sale of securities availabledte. MPS fee income decreased by $0.6 milbor2.1%, due to the aforementioned incomertated reduction, which w
mostly offset by growth in other MPS programs.




Non-Interest Expense

Nor-interest expense decreased $0.9 million, or 4.2%18.7 million for the fiscal 2014 second quagtercompared to $20.6 million for the same perio20h3. Compensati
expense increased $0.9 million, or 9.9%, in the428dcond quarter compared to the same quarterli @88 a result of the Compasayihvestments in resources to sup
regulatory, operational and growth initiativeswasl as elevated health insurance expenses daegerlthan normal claims. Card processing expéesiéned by $1.4 million i
the 2014 second quarter versus the same 2013 gparterily due to taxelated programs. Also noteworthy was an incréasecupancy and equipment related expens
$0.5 million for the same noted periods relateccampliance system investments being implemented thee last year and $0.3 million of consulting exgpes related
compliance functions.

Fiscal year-to-date 2014 namterest expense increased by $0.1 million, or 0.#%38.8 million from $38.7 million for the sarperiod in year 2013. Compensation exp
increased $1.6 million year-tate versus the same period last year due printaréy1% increase in overall staffing, and carccessing expense decreased $0.9 million fc
same noted periods.

Income tax expense for the second quarter of figeat 2014 was $0.4 million, or an effective tateraf 8.7%, compared to income tax expense of B0llén, or an effectiv
tax rate of 15.3%, for the same period in the pigwmal year. The decrease in the effective té& immainly the result of an increase in the vauwhtax exempt municipal bor
owned by the Company combined with a large volufndisgjualifying dispositions of employee incentsteck option exercises. For the first six monthfszal year 2014, tf
effective tax rate was 15%. The Compangffective tax rate, with quarterly variationspshl trend closer to, or slightly higher than, thest recent six month average ovel
next year.

Loans

Total loans, net of allowance for loan losses,dased $45.6 million, or 12.0%, to $426.0 milliorM&rch 31, 2014 compared to September 30, 2013pp&D5.1 million, o
28.7%, compared to March 31, 2013. This increem® the prior fiscal year primarily relates to ieases in commercial and mutimily real estate loans and residential
estate loans of $37.1 and $34.0 million, respelgtiv®ther than consumer loans, which decreasedetbategories, as well as agricultural loans, heseerisen significantly ov
the last year. The Company expects loan growtartber accelerate in the next quarter.

The Company recorded a provision for loan losseB0083 million during the six months ended March 3014, entirely due to continued loan growth. BHewance for loa
losses increased to $4.6 million, or 1.1% of ouiditag loans, at March 31, 2014 compared to an alfme of $3.9 million, or 1.0% of total loans, aptenber 30, 2013.
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Credit Quality

The Retail Bank’s noperforming assets at March 31, 2014 were $0.7 aniltepresenting 0.04% of total assets compare@.®illion and 0.05% of total assets at Septe!
30, 2013. As had been the case at September 38, 2&re were no non-performing assets withirMRS segment at March 31, 2014.

The Retail Bank nomperforming loans totaled $0.6 million at March 20,14, representing 0.1% of total loans, comparegDt@ million, or 0.2%, of total loans at SeptemBe
2013. The Retail Bank’s level of foreclosed resthe and repossessed assets remained unchange8gptember 30, 2013 at $0.1 million.

Investments

Total investments and MBS increased by $86.6 millar 7.0%, to $1.3 billion at March 31, 2014 ampared to March 31, 2013. Investment securitiesegsed $112.2 millic
primarily resulting from purchases of non-bank dfied (“NBQ”) municipal securities. MBS decreased $25.6 milbsnpaydowns exceeded purchases. Average TEY
securities portfolio increased by 32 basis pointthe second quarter of fiscal year 2014 over éimeesquarter of fiscal year 2013.

Total investments and MBS increased by $154.7 ani/lor 13.2%, to $1.3 billion at March 31, 2014caspared to September 30, 2013. Investment sisuiticreased $12°
million primarily resulting from purchases of NBQumicipal securities. MBS increased $31.5 millickwerage TEY on the securities portfolio increasg®hb basis points in tl
first six months of fiscal 2014 when compared t® $hme period in the prior year. The yield on MBSeased by 40 basis point and investment seesliiticreased by 14 be
points.

The Bank continues to execute its investment gyabé primarily purchasing NBQ municipal bonds avi8S. The NBQ municipal bonds are tax exempt ansu@$ have a ti
equivalent yield higher than their book yield. Tthg equivalent yield calculation for NBQ municigminds uses the Compasycost of funds as one of its components. Wit
Company'’s large volume of nanterest bearing deposits, the tax equivalent yieldhese NBQ bonds is higher than a similar tevmestment in other investment categorie
similar risk and higher than most other banks @alize on the same instruments. The Company Basaalded variableate securities to its portfolio during the quartdhis
strategy sacrifices some short-term yield, butdvetositions the Company for future interest ratzeases.

Deposits and Other Liabilities

Total average deposits for the 2014 fiscal secamtgr increased by $152.8 million, or 10.3%, asgared to the same period in 2013. Total depositeased $179.9 millio
or 13.7%, to $1.5 billion at March 31, 2014 as caneg to $1.3 billion at September 30, 2013. Avenagninterest bearing checking deposits for the 2014rsdquarter wei
up $154.0 million compared to the same period ih320Noninterest bearing checking was up $223.5 millionMarch 31, 2014 from September 30, 2013. CDs deetkh'
$58.6 million during this period primarily relatéal scheduled maturities in local market public fsitisat were planned to balance the seasonal ircieddPSrelated deposit:
The average balance of total deposits and intbessting liabilities was $1.8 billion for the threenth period ended March 31, 2014 compared to §illién for the same peric
in the prior year.




Business Segment Performanc
Meta Payment Systems

For the fiscal 2014 second quarter, MPS recordenirggs of $2.0 million, compared to $2.4 milliorr fine same period last year. Total second quaxterage MP$enerate
deposits increased by $149.8 million, or 11.6%figrowth in other prepaid card programs, compasatié same 2013 quarter. MPS income was impagtéminer fee income
higher product and business development costsehitffan usual health care expenses and consukipenses related to compliance functions. Increasgenditures fc
product and business development are expectechtimae, but the Company expects them to transtatehiigher income over time.

Traditional Bank

The Retail Bank segment recorded earnings of $2l®mfor the second quarter of fiscal 2014, comguhto earnings of $1.0 million in the comparablarer of 2013. Tt
increase was primarily due to an increase of $illlomin investment securities portfolio interestome and $1.0 million in loan interest incomeseffby an increase of $
million in provision for loan losses. The increaseprovision for loan losses includes a $0.3 wiiliprovision in the current quarter and a negdtiem loss provision of $0
million in the prior year quarter. Retail Bank fohalances were up $48.9 million during 2014, cxX®mpared to September 30, 2013, and by $97.&milbr 30%, compare
to March 31, 2013. Securities gains were also ddv8 million from the prior year.

Capital Ratios

At March 31, 2014, MetaBank exceeded federal regrjecapital requirements to remain classified age#i-capitalized institution. In that respect, tBanks Tier 1 (core
capital to adjusted total assets was 8.88% comparadvell-capitalized requirement of 5.0%, itsatatapital to risk-weighted assets ratio was 22.9@%¢ch exceeds the well-
capitalized requirement of 10.0%, and MetaBank’sr Ti (core) capital to risk-weighted assets ratas 22.33% compared to the wedlpitalized requirement of 6.0¢
MetaBank’s Tier 1 (core) capital to average adphsteéal assets ratio was 8.65%.

This press release and other important informattmout the Company are available at http:// www.ffiregacialgroup.com

Meta Financial Group, Inc.®, (“Meta Financial” athe Company” or “us”) and its wholly-owned subsigliaMetaBank™ (the “Bank” or “MetaBank”jnay from time to tim
make written or oral “forward-looking statement®iluding this earnings release, statements caeddimits filings with the Securities and Exchai@mmmission (“SEC”)jn its
reports to stockholders, and in other communicatioy the Company, which are made in good faithiHey @ompany pursuant to the “safe harbmmvisions of the Priva
Securities Litigation Reform Act of 1995.




You can identify forwar-looking statements by words such “may” “hope” “will,” “should” “expect’ “plan” “anticipate” “intend” “believe” “estimate” “predict”
“potential,” “continue,” “could,” “future”or the negative of those terms or other wordsroflar meaning. You should read statements thatadorhese words carefully beca
they discuss our future expectations or state dfieeward-looking” information. These forward-loolg statements include statements with respectedCtmpanys beliefs
expectations, estimates, and intentions that areauto significant risks and uncertainties, anel subject to change based on various factors, séméich are beyond tl
Companys control. Such statements address, among othersfolowing subjects: future operating resultsstomer retention; loan and other product demangoitan
components of the Company’s balance sheet and mstatements; growth and expansion; new produdtsenvices, such as those offered by MetaBank™"ghak”) or Mete
Payment Systems® (“MPS”), a division of the Banledit quality and adequacy of reserves; technolegyt the Compang’employees. The following factors, among otl
could cause the Compasyfinancial performance to differ materially frolretexpectations, estimates, and intentions exptésseich forward looking statements: the stremd
the United States economy in general and the gtrexighe local economies in which the Company cmisl operations; the effects of, and changesadgetrmonetary, and fis
policies and laws, including interest rate policdshe Board of Governors of the Federal Resepstetn (the “Federal Reserveds well as efforts of the United States Trea
in conjunction with bank regulatory agencies tanstiate the economy and protect the financial sysiaffation, interest rate, market, and monetanctilations; the time
development of and acceptance of new products amvitss offered by the Company as well as riskel(ting reputational and litigation) attendant #terand the perceiv
overall value of these products and services bysusiee risks of dealing with or utilizing third iy vendors; the scope of restrictions and compkarequirements imposed
the supervisory directives and/or the Consent Grdatered into by the Company and the Bank withQGffiee of Thrift Supervision (the functions of vdfi were transferred
the Office of the Comptroller of the Currency (“OQ@nd the Federal Reserve) and any other suchrectvhich may be initiated; the impact of changeBnancial services’
laws and regulations, including but not limitedotar relationship with our regulators, the OCC dmel Federal Reserve; technological changes, induldirt not limited to th
protection of electronic files or databases; adtjoiss; litigation risk in general, including bubnlimited to those risks involving the MPS divisiadhe growth of the Comparyy’
business as well as expenses related thereto; ehamgonsumer spending and saving habits; anduteess of the Company at managing and collectisets of borrowers
default.

The foregoing list of factors is not exclusive. Atduhal discussions of factors affecting the Compsibusiness and prospects are contained in thep@oy's periodic filing:
with the SEC. The Company expressly disclaims atgnt or obligation to update any forwdabking statement, whether written or oral, thayrba made from time to time
or on behalf of the Company or its subsidiaries.




(Dollars In Thousands

Assets
Cash and cash equivale
Investments and mortge-backed securitie
Loans receivable, ni
Other assets
Total assets

Liabilities
Deposits
Other borrowing
Other liabilities

Total liabilities

Stockholders' equity
Total liabilities and stockholders' equity

(Dollars In Thousands, Except Share and Per Shat)

Interest incomi

Interest expense

Net interest income
Provision for loan losse

Net interest income after provision for loan losse
Non-interest incom
Non-interest expense

Income before income tax expens
Income tax expens

Net income
Earnings per common share

Basic
Diluted

For the Six Months Ended March 31,

Return on average ass
Return on average equi

Average shares outstanding for diluted earningshpare

At Period Ended:

Equity to total asse!
Book value per common share outstanc
Tangible book value per common share outstan

Finanial Highlights

Consolidated Statements of Operations

For the Three Months

Consolidated Statements of Financial Condition

September 30
March 31, 2014 2013
$ 38,93( $ 40,06:
1,323,91! 1,169,21!
426,01! 380,42¢
101,69 102,27¢
$ 1,89055 $ 1,691,98!
$ 1,495,16/ $ 1,315,28:
227,83t 216,45t
11,90 17,26¢
1,734,89 1,549,00!
155,66( 142,98
$ 1,890,55 $ 1,691,98!
For the Six Months Ended

Ended March 31.: Ended March 31:
2014 2013 2014 2013
$ 12,060 $ 9,71¢ $ 23,228 % 19,34¢
544 813 1,19: 1,64¢
11,51¢ 8,90¢ 22,03: 17,70:
30C (300) 30C (300)
11,21¢ 9,20t 21,73: 18,00:
13,06: 15,09¢ 26,65( 28,50¢
19,74: 20,58¢ 38,80¢ 38,66
4,53¢ 3,71t 9,57¢ 7,844
39t 56€ 1,437 1,572
$ 4,14, $ 3,147 $ 8,146 $ 6,27:
$ 0.6¢ $ 057 $ 132 $ 1.1F
$ 0.67 $ 057 $ 132 $ 1.14
Selected Financial Information
2014 2013
0.87% 0.74%
11.0% 8.64%
6,191,57. 5,510,83

Tangible book value per common share outstandiofyidixig AOCI

Common shares outstandi
Non-performing assets to total ass

March 31, 201«

September 30, 201

8.2%
$ 25.4(
$ 24.9¢
$ 27.52
6,129,29!
0.04%

8.4%
$ 23.5¢
$ 23.17
$ 26.5]

6,070,65
0.0£%
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Meta®

Forward Looking Statements At Grolky

Corporate file: Meta Financial Group, Inc.®, (“Meta Financial” or th : ; 3 y-av subsidiary, ; 4 Bank” or
"MetaBank”), may from time to time make writte al ard-looking statements,” including statements containe ili ith the Securities
and Exchange Commission (“SEC"), in its reports to stockholders, and in other ¢

"predict,” "potential,” “continue,” “could,” 2 negati f those terms or Clthr_l words of similar meaning. 'fDLl shnuhjr =ad

s that contain these words carefully becaus v discus: xpectations or state other "forward-looking” information. These forward-
looking statements include statements with respect to the Company's beliefs, expectations, estimates, and intentions that are subject to significant risks
and uncertainties, and are s thLct toc h:ll"lf:",f_ based on various factors, some of which are beyond the Company’s cantrol. Such statements address, among

etention; loan and other product demand; important components of the Company’s
products and services, such as those offered by the Bank or Meta Payment Systems®
B'm[r crm:hl quzshtv and adequacy of reserves; technology; and the Company’s employees. The following factors, among ot
could cause the Lompanv 's Em'mcml perfurn‘mnrr_ to differ matermhy from the ectations, estimates, and intentions expressed in such forward-looking
al economies in which the Company conducts operations; the
Jf, and Ehanges in, tradrﬂ rnnnet:trt,- s and laws inc!uding interest rate policies of the Board of Governors of the Federal Rese

System (the "Federal Reserve”), as well as efforts o‘r the leu:-d States Treasury in conjunction with bank regulatory agencies to stimulate the economy and
protect the financial system; inflation, interest rate, market, and monetary fuctuations; the timely development of and acceptance of new products and
services offered by the Company as well as risks (i g re onal 2 itig E 2to 2 & pe ! erall value of these products
and services by users; the risks of dealing with or utilizing third parties; the scope of restrictions and compliance requirements imposed by the supervisory
directives and/or the Consent Orders entered into by the Company and the Bank with the Office of Thrift Supervision (the functions of which were
transferred to the Office of the Comptroller of the Currency [ ) and the Federal Reserve) and any other such regulatory actions which may be initiated;
the impact of changes in financial services’ laws and regulations, including but not limited to our relationship with our regulators, the OCC and the Federal
Reserve; technological changes, including, but not limited to, the protection of electronic files or databases; acquisitions; litigation risk in general, including,
but not limited to, those risks involving the MPS division; the growth of the Company's business, as well as expenses related thereto; changes in consumer
spending and saving habits; and the suc of the Compa

ors affecting the Company's iness and prospects are contained in the
mpany’s periodic filings ns any intent or obligation to update any forward-looking statement, whether
written or oral, that may be mag alf of the Company or its subsidiaries.

nancialgroup.com




Meta®

Meta Management Financial Group

J. Tyler Haahr

Chairman and Chief Executive Officer, Meta Financial Group

Tyler Haahr has been with Meta Financial Group since March 1997. Previously he
was a partner with the law firm of Lewis and Roca LLP, Phoenix, Arizona. Tyler
received his B.S. degree with honors at the University of South Dakota in Vermillion,
SD. He graduated with honors from the Georgetown University Law Center,
Washington, D.C.

Brad C. Hanson

President, Meta Financial Group and MetaBank

Brad Hanson founded Meta Payment Systems in May 2004. He has more than 20
years of experience in financial services, including numerous banking, card industry
and technology-related capacities. During his career Brad has played a significant
role in the development of the prepaid card industry. Brad graduated from the
University of South Dakota in Vermillion, SD with a degree in Economics.

Glen W. Herrick

Chief Financial Officer, Meta Financial Group and MetaBank

Glen Herrick was appointed EVP & Chief Financial Officer in October 2013 after
foining Meta in March 2013. Previously, he served in various finance and risk
management roles at Wells Fargo, including as CFO of Wells Fargo’s student loan
division. Glen received his B.S. degree in Engineering Management from the United
States Military Academy in West Point, N.Y. and MBA from the University of South
Dakota. He also graduated from the Stonier Graduate School of Banking.
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Who we are ... kil Giod

= Meta Financial Group: (NASDAQ: CASH)
Added to Russell 2000 Index in June 2013
Top 5 in ABA Banking Journal’s annual Performance Ranking for S1B-S10B banks (May 2013)
- #7 ranked U.S. bank for fee income per Bank Director magazine’s 4™ Quarter 2013 edition
Sandler O'Neill’s Small-Cap All Star list (September 2012)
Added to NASDAQ’s ABA Community Bank Index (ABQl) in December 2013
Unique and relatively fixed cost of funds advantage (<15 bps)

= Retail Bank
- Growing community bank
Strong local economy
11 branch locations in lowa and South Dakota
30% year-over-year loan growth

= [Mleta Payment Systems (MPS)
Dynamic payment systems division
A top prepaid card issuer in US
Strong deposit growth
Nationally focused




Strategic Goals Meta®

Financial Group’

= Grow MPS Division
— Scalable operating infrastructure
— Leverage low/no cost funds
> Diverse product set: reloadable, payroll, gift, incentive, virtual, travel
— MPS “financial inclusion” programs for unbanked, underbanked

= Exercise “Early Adopter” advantage in regulatory compliance
= Maintain strong credit and investment quality

= Emphasize asset diversification, yield enhancement and strong,
high quality loan growth

= Develop new product initiatives — payments, deposits and credit
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Compliance and Oversight Systems elmord e

= Early adopter of sophisticated compliance systems

= |Investments in program design, training and technology
— Implemented enhanced BSA/AML technology
— Enhanced infrastructure to support growth with moderating expenses
» Shifting focus to business development opportunities
= High competitive barriers to entry
— Expertise, Capital, Compliance
> Operational infrastructure

— High start-up costs
= Substantial progress with OCC
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Growing our business Financial Group

= Capitalizing on synergies: community banking, MPS
~ MPS provides MFG over $1.3 billion in no-cost funds
- High growth industry segment

— Expect material benefits as interest rates rise
= Leveraging MPS leadership in prepaid card segment
— High growth industry with Meta having large market share
— Meta sponsors ~70% of U.S. “white label” ATMs
— Emergent leader in “virtual cards” for electronic settlements
» 38 patents with over a dozen pending
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REta || Ba N k Financial Group’

= Successful regional enterprise

— 60 years in business

> 11 locations in lowa and S. Dakota

> Growing, profitable operations

> Strong, loyal customer base
Diverse customer base

> Attractive combination of retail, commercial and agricultural
Loan growth of 30% over the last year
Expect loan growth to be robust and accelerate in the next year

Very strong credit quality




Where MetaBank is located

= Brookings
NORTH DAKOTA

= Sioux Falls MINNESOTA

= Storm Lake DAY

= Des Moines

NEBRASKA
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Financial Highlights Financial Group

= Net Income
> $8.15 million in fiscal 2014 YTD, +30% over prior year same period
= Strong earnings profile
~ Annualized ROAA of 1.03% and annualized ROAE of 13.04%
= Very Strong asset quality
> NPAs markedly lower than peer group at 0.04% of total assets
= |Increased market capitalization
= Capital management

- Capital raise supports growth opportunities




Interest Rate Risk Management Meta®

Financial Group'

= Positively leveraged for higher rate environment
= OCI volatile relative to peers; GAAP does not capture balance
sheet true value

~ Meta mark includes ~80% of assets vs. typical “peer” at 20%
— Unrecognized value of low or zero cost deposits

= Expect securities portfolio yield and Net Interest Margin (NIM)
to continue to increase given current interest rate environment

= Additional reinvestment opportunity in up environment
~ S9MM to S11MM per month in MBS run-off
> New deposits generated by MPS deployed at higher rates
= NIM up 5 bps over the prior quarter and 35 bps in the last 6 mos

with further expansion expected based on the current interest
rate environment
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Capital Management Faaeil Groug

= Successfully raised $61.0 million in new capital in 2012-13 via
private placements and an ATM offering

= Maintain strong capital ratios

> Common Equity Tier 1 capital at least 8%
— Risk-Based over 20%

= Support growth and acquisition opportunities
Increase in share price gives additional acquisition capabilities




Earnings power while Growing equity Meta®

Financial Group’
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Bala nce ShEE‘t (S000s) Financial Group’

Sepl10 Sep1ll Sep12 Sep13 Marl3 *| Marlg*

Cash And Cash Equivalents 94,248 132,149 106,067 73,733 102,022] 132,659
Investments and MBS 511,011 615,320 998,826 1,176,8111,276,786/1,294,874
Loans Receivable Net 369,563 314,484 329,689 364,100 321,876 414,245
Other Assets 64,037 64,825 61,412 98,760 83,594 97,698
Assets 1,038,859 1,126,778 1,495,994 1,713,404 1,784,278/1,939,476

Liabilities 968,144 1,047,699 1,387,222 1,577,589 1,640,027|1,790,297
Shareholders' Equity 70,715 79,079 108,772 135,815 144,251/ 149,179
Liabilities and Equity 1,038,859 1,126,778 1,495,994 1,713,404 1,784,278/1,939,476

* Quarter Average
* Fiscal Year End of September 30
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Income Statement (sooos) Financial Group:

Meta Financial Group 2010 2013 **2013 Q2[**¥2014 02

Net Interest Income After Provision 17,299 36,022 18,002 21,732
Total Non Interest Income 97,444 55,503 28,505 26,650
Compensation and Benefits 32,529 34,106 17,393 18,970
Card Processing Expense 38,242 15,584 4,007 4,549
All Other Expense 24,159 24,713 12,607 12,016
Net Income (Loss) Before Taxes 19,813 17,122 7,844 9,578
Income Tax Expense (Benefit) 7,420 3,704 1,572 1,432
Net Income (Loss) 12,393 13,418 6,272 8,146

* 511.4M Gain on Sale of GNMA Securities
** Amounts are YTD

Fiscal Year End of September 30
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Total Net Loans Nell;a?
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Non-Performing Assets Nell;a?
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Total Revenue Neﬁa?
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= All Other Revenue B MPS Non-Interest Income
* £11.4M Gain on Sale of GNMA Securities
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Meta Value Proposition WEELS)

Financial Group

= Leading issuer of prepaid debit cards

—~ Springboard into other products and services
= Strong capital position

— Capacity to fund our growth objectives

= Stable, low cost funding advantage

= Steady dividend policy

= Potential for upward trend in
earnings
— Normalized interest rates
~ Asset diversification
— ~85% of deposits are low or no-cost
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NASDAQ: CASH




