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CUSIP No. 5900U108 13D

1. NAME OF REPORTINGPERSONS
Nantahala Capital Management, LLC
2. ICHECK THE APPROPRIATEBOX IF A MEMBER OF A GROUFP*
(@) O
(b)
3. ISECUSE ONLY
4. ISOURCEOF FUNDS*
AF
5. ICHECK BOX IF DISCLOSUREOF LEGAL PROCEEDINGIS REQUIREDPURSUANTTO ITEMS 2(d) or 2(8)
O
6. ICITIZENSHIP OR PLACE OF ORGANIZATION
United State:
7. ISOLEVOTING POWER
NUMBER OF 152,844
SHARES ) SHARED VOTING POWER
BENEFICIALLY 0
OWNED BY 9 ISOLE DISPOSITIVEPOWER
EACH )
REPORTING 152,844
PERSONW'TH 10 ISHARED DISPOSITIVEPOWER
0
11 IAGGREGATEAMOUNT BENEFICIALLY OWNED BY EACH REPORTINGPERSON
152,844
12 ICHECK BOX IF THE AGGREGATEAMOUNT IN ROW (ll) EXCLUDES CERTAIN SHARES
O
13 PERCENTOF CLASSREPRESENTECBY AMOUNT IN ROW (ll)
4.91%
14 TYPE OF REPORTINGPERSON
OO




Item 1. Security and Issuer.

This amendment relates to the Common Stock, $0¥alue, of Meta Financial Group, Inc. The adglfsthe principal executive

offices of the Issuer is 121 Fifth Street, Stornké,alowa 50588.

(@)

(b)

(©

(d)

()

(f)

Item 2. ldentity and Background.
The name of the Reporting Person is Nantahala @ldganagement, LLC*NCM” or the"Reporting Persc”’).

Nantahala Capital Management, LLC is general pagnd/or the investment manager of the followinttis (each, an “Investment
Vehicle,” collectively the “Investment Vehicles’gnd in such capacity exercises voting and dispasfiower over the securities
beneficially owned by each of them.

Nantahala Capital Partners Limited Partnership
Nantahala Capital Partners Il Limited Partnership
Blackwell Partners LLC

Silver Creek CS SAV, LLC

Set forth in Annex A attached hereto and incorgatdterein by reference is a listing of the dirextgeneral partners, managing
members and controlling person of the Reporting&eand the Investment Vehicles (collectively, f@evered Persons”), and sets
forth the principal occupation, citizenship anchpipal place of business of each Covered Person.

The Reporting Person filed its initial statementNovember 4, 2010, having acquired more than 5%eoship of the Issuer’s
outstanding class of Common Stock on October 250 Zthe “Initial Statement”).  The Initial Statent was filed erroneously as a
group, and included the Investment Vehicles (ext@plantahala Capital Partners Il Limited Parthgyswhich was not yet forme:
as members. This amendment removes the Invesieditles as group members and is filed only by Hhalka Capital
Management, LLC as the Reporting Person.

The principal business address of the Reportingdpeis:

100 First Stamford Place,"2Floor
Stamford, CT 06902

The principal business of Nantahala Capital ManageniLC is the performance of investment manageraed advisory
services. The principal business of the Investriv@hticles is investment in securitit

The Reporting Person, nor to the best of its kndgée none of the Covered Persons, has, in thé\tastears, been convicted in a
criminal proceeding (excluding traffic violations gimilar misdemeanors

The Reporting Person, nor to the best of its kndgée any persons listed in the Annex hereto, hainglthe last five years, been a
party to a civil proceeding of a judicial or adnsitmative body of competent jurisdiction and assalteof such proceeding was or is
subject to a judgment, decree or final order eijairiuture violations of, or prohibiting or mandadi activities subject to, federal or
state securities laws or finding any violationshwigéspect to such law

The place of organization of the Reporting Persaasifollows




Nantahala Capital Management, LLC is a Massachabetited liability company.
The citizenship of each Covered Person is set famtAnnex A attached hereto and incorporated hdrgireference.
Item 3. Source and Amount of Fundsor Other Consideration.

The securities to which this statement relates \wecgliired by the Reporting Person using the fufiédach Investment Vehicle as
follows:

Nantahala Capital Partners Limited Partnerships5&B83
Nantahala Capital Partners Il Limited Partnerst$p5,59€
Blackwell Partners LLC: $1,589,951

Silver Creek CS SAV, LLC: $240,808

Item 4. Purpose of Transaction.

The Reporting Person acquired the securities talwthiis statement relates for investment purposdsiaes not have a present in
to acquire or influence control over the busindghe Issuer. The Reporting Person may, from timeénte, dispose of some or all of such
securities, acquire additional securities of tleeiés, or continue to hold such securities, dep@ndinbusiness and market conditions, the
Reporting Person’s continuing evaluation of theiless and prospects of the Issuer and other facidrs Reporting Person does not have
any current plans, proposals or negotiations #date to or would result in any of the matters mef@ to in paragraphs (a) through (j) of Iter
of Schedule 13D.

[tem 5. Interest in Securities of the Issuer.

The Reporting Person filed its initial statementNovember 4, 2010, having acquired more than 5%eosinp of the Issuer’'s
outstanding class of Common Stock on October 250 Zthe “Initial Statement”). The Initial Statent was filed erroneously as a group,
and included the Investment Vehicles (except fontdlaala Capital Partners Il Limited Partnershipicltwas not yet formed) as
members. This amendment removes the Investmeritéstas group members.

The percentages of the class of securities sét Bmiow are based on 3,112,000 shares of the Isstemmon Stock outstanding as
of February 14, 2011.

(@) The aggregate number and percentage of the clasxofities beneficially owned by each Reportings@e is as follows

152,844 shares (4.91%)




(b)  The number of shares as to which each ReportingpRéras
(i) Sole power to vote or to direct the vote:
152,844 shares (4.91%)
(i) Shared power to vote or to direct the vote:
0 shares (0%)
(iii) Sole power to dispose or to direct the disition of:
152,844 shares (4.91%)
(iv) Shared power to dispose or to direct the as#jon of:
0 shares (0%)

(c) During the past sixty days, the Reporting Perséecedd the transactions in the Issuer’s securiiB®f which transactions were
purchases effected in the open mark

Date Transaction Quantity Price per Share (net of fees)
3-Jar-11 BUY 203¢ 13.8650049
4-Jar-11 BUY 861 13.8650574
6-Jar-11 BUY 1001 13.71499
7-Jar-11 BUY 59¢ 13.7949916

14-Jar-11 SELL -1241 15.2297316
18-Jar-11 SELL -375¢ 15.2717998
20-Jar-11 SELL -500( 15.2296973
21-Jar-11 SELL -470C 15.3596912

7-Fek-11 SELL -1000( 15.7174940

8-Fet-11 SELL -1060( 15.9436846

9-Fet-11 SELL -940( 16.0707801
10-Fet-11 SELL -130C 16.0596309
11-Fet-11 SELL -1350( 16.3075874
14-Fet-11 SELL =751z 16.308188

(d) Except as set forth in this Schedule 13D, no peatber than (i) the Reporting Person and (ii) ladipartners and other beneficial
owners of interests in the reporting persons (rafnehose interests relate to more than 5% of thedss Common Stock) is known
to have the right to receive, or the power to ditke receipt of, dividends from, or proceeds fritve sale of, the securities to which
this statement relate

(e) Not applicable




Item 6. Contracts, Arrangements, Understandings or Relationships With Respect to Securities of the | ssuer.
None.
Item 7. Material to be Filed as Exhibits.

None.




SIGNATURE

After reasonable inquiry and to the best of my kleolge and belief, | certify that the informatior &&th in this statement is true,
complete and correct.

Dated: February 15, 20: Nantahala Capital Management, LLC

By: /s/ Wilmot B. Harkey

Wilmot B. Harkey
Managing Membe




Annex A
MANAGERS AND GENERAL PARTNERS OF THE REPORTING PEBGS AND THE INVESTMENT VEHICLES

The following sets forth the name, principal ocdigrg citizenship or jurisdiction of organizationdaprincipal place of business of the
directors, general partners, managing membersraraiting persons (the “Covered Persons”) of th@éténg Person and the Investment

Vehicles indicated below:

Nantahala Capital Management, LLC

Name Title or Relationship with  Principal Occupation or  Citizenship or Jurisdiction Principal Place of
Reporting Person Employment of Organization Business
Wilmot B. Harkey Managing Member Investment Management United States Q)
Daniel J. Mack Managing Member Investment Management United States (1)

Nantahala Capital PartnersLimited Partnership

Name Title or Relationship with  Principal Occupation or  Citizenship or Jurisdiction Principal Place of
Investment Vehicle Employment of Organization Business
Nantahala Capital General Partner Investment Management Massachusetts Q)

Management, LLC

Nantahala Capital Partners|l Limited Partnership

Name Title or Relationship with  Principal Occupation or  Citizenship or Jurisdiction Principal Place of
Investment Vehicle Employment of Organization Business
Nantahala Capital General Partner Investment Management Delaware (2)

Management, LLC

Blackwell PartnersLLC

Name Title or Relationship with  Principal Occupation or  Citizenship or Jurisdiction Principal Place of
Investment Vehicle Employment of Organization Business
Wilmot B. Harkey Investment Manager Investment Management United States (1)
Daniel J. Mack Investment Manager Investment Management United States (1)

Silver Creek CSSAV,LLC

Name Title or Relationship with  Principal Occupation or  Citizenship or Jurisdiction Principal Place of
Investment Vehicle Empl oyment of Organization Business
Wilmot B. Harkey Investment Manager Investment Management United States (1)
Daniel J. Mack Investment Manager Investment Management United States Q)

(1) The address of the principal place of bussn&f each of the Covered Persons is 100 FirstfStdrRlace, Second Floor, Stamford,

Connecticut 06902




