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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reported)ugust 10, 2009

Meta Financial Group, Inc.

(Exact name of registrant as specified in its @rart

Delaware 0-22140 42-1406262
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(Address of principal executive offices)(Zip Code)
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Check the appropriate box below if the For{ 8ting is intended to simultaneously satisfy tileng obligations of the registrant under any
the following provisions:

O  Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)

O  Soliciting material pursuant to Rule 14a-12 uritierExchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Ride?(b) under the Exchange Act (17 CFR 240.12¢b))
O

Pre-commencement communications pursuant to Bde4(c) under the Exchange Act (17 CFR 240.138¥4 (
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Section 2 Financial Information
Item 2.02 Results of Operations and Financial Condition

On August 10, 2009, the Registrant issued a pefsage announcing its results of operations arahéiial condition as of
and for the three and nine months ended June 8@, 28 copy of the press release is attached adbE™®.1 to this report
and is incorporated into this Item 2.02 by refeeen€he information in this Form 8-K, including taghibits, relating to this
Item 2.02 shall not be deemed to be “filed” forgmses of Section 18 of the Exchange Act, or ottesubject to the
liabilities thereof, nor shall it be deemed to bearporated by reference in any filing under theliange Act or under the
Securities Act of 1933, as amended, except toxtenespecifically provided in any such filing.

Section 9 Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits
(d) Exhibits

The following Exhibit is being furnished herewith:
99.1 Press Release of Meta Financial Group, tlated August 10, 2009 regarding the results ofatfmers and financial condition.
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SIGNATURE
Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd¢iport to be signed on its
behalf by the undersigned hereunto duly authorized.
META FINANCIAL GROUP, INC.

By: /s/ David W. Leedon

David W. Leedon
Senior Vice President, Secreta
Treasurer and Chief Financial Offic

Dated: August 10, 20C
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99.1 Press Release of Meta Financial Group, Inc., dateglst 10, 2009 regarding the results of operatargsfinancial conditiol
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Exhibit 99.1

Meta®

Financial Group’

Investor Relatior
712.732.411

Meta Financial Group, Inc. ® Reports Results for Thid Quarter
Meta Payment Systems fee income increases 109% oyeior year

Highlights for the fiscal 2009 third quarter endedJune 30, 2009
* Meta Financial Group (MFG) quarterly net lo§$8.6 million
e Meta Payment Systems (MPS) 2009 quarterlydgerrue of $15.7 million was 109% over 2008
« MetaBank remains well-capitalized as both coré risk-based capital ratios improved from thempguarter

*  MPS third quarter average deposits of $4721Bamiup $130.4 million or 38% from the prior yeguarter

STORM LAKE, IOWA — (August 10, 2009) Meta Financiatoup (Nasdag: CASHNEWS; the Company) reported a loss for the 2009
quarter of $2.6 million or 99 cents per dilutedreheompared to a loss of $0.4 million or 16 cemisdiluted share for the third quarter of
2008. The quarterly loss was primarily due to fiddal loan loss provision expense of $6.2 mill{&4.0 million after taxes). Year to date,
the net loss for the nine months ended June 3® 2@8 $0.7 million or 28 cents per diluted shamagared to 2008 earnings of $0.8 million
or 31 cents per share for the same period. Tloe pear included a $0.8 million after-tax gain be sale of the MetaBank West Central
subsidiary. Excluding that one-time gain, earniftgghe 2008 quarter were 0 cents per share.

President and Chief Executive Officer J. Tyler Haadmmented, “While the additional loan loss resdssdisappointing, we thought it was
important, in light of the continuing economic dawm, to take a more conservative approach to rglour assets and related collateral to
reflect the recent and anticipated ongoing dedfinelues. About two thirds of the loss provisisrattributable to three borrowers, the lar¢
of which was the previously disclosed loan fralid addition to these specific loans, we also inseglaour general reserves against all other
loans as a buffer against the difficult economickolop. Meanwhile, our Meta Payment Systems witinues to build on its industry
leadership position as demonstrated by its contiraxeiting growth. We remain well above the retpiarequirements to be considered
well-capitalized and our approach to asset valnat&en this quarter, combined with efficienciesweemplemented at the retail bank and
strong growth at Meta Payment Systems, positiongalisas the overall economy stabilizes.”
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Summary Financial Data * Three Months Ended Nine Months Ended

6/30/09 3/31/09 6/30/08 6/30/09 6/30/08
Net Interest Incom— millions $ 6.2 $ 82 $ 6.C $ 207 % 17.5
Non Interest Incom— millions 16.¢ 33.€ 8.5 66.C 26.¢
Net Income (Loss— millions (2.6) 1.2 (0.9 (0.7) 0.8
Diluted earnings (loss) per she (0.9¢ 0.4t (0.16) (0.2¢) 0.31
Net interest margil 3.1% 3.9¢% 3.32% 3.4%% 3.45%
Non-performing asset- % of total asset 2.41% 1.240% 0.36%
MPS active card— millions 20.C 17.¢ 12.1
MPS transaction volum— billions $ 2€ $ 3¢ $ 2C $ 9C $ 5.8

* See a more detailed Financial Highlights tabléhatend of this document.
Financial Summary
Revenue
Total revenue (interest income plus non-interesbine) for the third quarter of fiscal year 2009cie=d $25.3 million compared to $17.7
million for the same quatrter in fiscal year 2008he growth for the quarter was driven primarilyibgreased Meta Payment Systems fee
revenue of $8.2 million. Interest income decredse®0.7 million or 8%.
Total revenue for the nine months ended June 319 &@&s $93.7 million compared to $54.9 million BOB3, an increase of $38.8 million or

71% and was driven by MPS fee income. Interestmmedecreased slightly, $0.2 million or 1% relatethe lower interest rate environment
this year.




Net Interest Income

Net interest income for the third quarter was $6ifion, up $0.3 million or 6% from the same quarteest year. Net interest margin decree

to 3.19% for the third quarter of 2009 as compadoe8l.32% for the same period in 2008. Overalletg®lds declined by 83 basis points due
to a lower average yield in the investment portfolin addition, the investment portfolio grew fretd.9% to 46.9% of interest-earning assets
which compounded the decline in yield. Also, iettrincome for three loans placed on non-accratistwvas reversed during the quarter.
Rates paid on deposits and interest-bearing liegsildecreased by 66 basis points from 1.73% i2@@8 quarter to 1.07% in 2009. As of
June 30, 2009, low- and no-cost checking deposjtesented 79% of total deposits compared to 7684ear earlier. The increase was
driven by growth of $121.6 million in MPS deposks, of the end of the quarter, as compared to eaeaarlier, a 38% increase.

Net interest income for the nine months ended 3009 was $20.7 million, up $3.2 million or 198m 2008. The net interest mar
increased by four basis points to 3.49%. Contiilguto this increase was a 17% increase in eatmsgts while the level of interest-bearing
liabilities decreased by 10% due to the continuggtation to no-cost deposits provided by MPS.

Non-Interest Income

Third quarter fiscal 2009 non-interest income o6 $1million increased $8.4 million, or 98%, ovee ttame quarter for 2008. MPS fee
income grew by $8.2 million or 109% due to the eagdan of existing prepaid card and credit programs.

Non-interest income for the nine months ended Jun@@09 increased $39.1 million, or 145%, over thees@eriod in the prior year. MPS
fee income accounts for $39.3 million of the conajpée period growth and relates to the same faaterstioned above and the successful tax
preparation partner programs.

Non-Interest Expense

Nor-interest expense grew $5.8 million, or 38%, to $2Million for the third quarter of fiscal year 2089 compared to the same period in
prior fiscal year. The bulk of the increase ocedrin card processing and personnel-related ex@arserimarily was the result of continued
growth in MPS. These costs primarily are variableature and will continue to increase as MPSohices more programs and issues more
cards.

Card Processing expense was $3.5 million, or 998beh than the same period in 2008, primarily dumtreased sales and transaction
volumes from the expansion of existing programiglBS. Processing expense increases are attributabédtlement functions for value
loading and card sales.




Compensation expense was $8.2 million for the thudrter of fiscal year 2009, up $1.6 million oB24rom the same period in 2008. Staff
was added to support new business opportunitieslsas the expansion of existing client progranithiw MPS. In the traditional bank
segment the retail branches have been able toeedaff through attrition by increasing efficierefeom initiatives implemented over the last
several years.

Data processing expense was $0.5 million for tivel tjuarter of fiscal year 2009, up $0.1 millioonrn the same period in 2008 primarily
relating to increased transaction volumes from NdR&#jrams.

Fiscal year-to-date 2009 non-interest expenseasect by $24.9 million, or 56%, to $69.2 millionar@ processing expenses increased 133%
to $27.2 million and personnel costs increased@® & $24.0 million, primarily related to MPS grdwtAlso included in the increase was
$0.4 million related to the FDIC special assessmeardssets.

Credit Quality

Non-performing loans at June 30, 2009 were $17.2 miltepresenting 4.2% of total loans compared to $illton, or 1.7% at September :
2008. Non-performing assets at June 30, 2009 $&9¢7 million representing 2.41% of total assetsgared to $7.5 million, or 0.99% at
September 30, 2008. The Company’s non-performésgtebalance increased by $8.7 million during liivel tquarter of fiscal year 2009
relating to three loan participations and one locatket loan being moved to non-accrual statusnaaslpartially offset by the sales of
repossessed assets. Notwithstanding the abovela@0delinquencies at June 30, 2009 were improred September 30, 2008, 3.4% of t
loans compared to 3.9%.

Loans

Total loans, net of allowance for loan losses, e@sed $25.3 million, or 5.9%, to $402.6 millionidgrthe nine months ended June 30, 2009.
This decrease primarily relates to a decrease ®@0%hillion in commercial and agricultural operatiloans, a $10.0 million reduction in the
consumer portfolio related to the end of the taasse program, and an increase in the allowandedorlosses of $3.4 million. Overall real
estate loans increased by $3.2 million. Net loawth is expected to be relatively flat during tiear term.

Deposits and Other Liabilities

The Company continues to grow its low- and no-degtosit portfolio as a result of growth in new axéting programs at MPS. Total MPS
deposits were up $111.2 million, or 34%, at June2B09, as compared to September 30, 2008. Ttriease results from prepaid card
organic growth across several product verticalse Company reduced its short-term borrowings by&5&llion during the nine months
ended June 30, 2009.




Business Segment Performance
Meta Payment Systems

MPS net income for the third fiscal quarter wasl$@illion, or 3 cents per diluted share. This coregao a net loss of $0.2 million, or 7 ce
per diluted share, for the same period last year.

MPS quarterly revenue grew by 68%, from $10.3 onillin fiscal 2008 to $17.4 million in 2009, notwstnding a 198 basis point reductio
the average transfer pricing yield received fodiposits from 3.29% in 2008 to 1.31% in the 2068qal. The interest income effect of this
rate decrease was $2.3 million and was partiafisevby a $1.2 million increase due to higher dagzsances.

Nor-interest income for the quarter more than doublech $7.6 million in fiscal 2008 to $15.7 millionr 107%, in 2009. The growth was
spread among prepaid and credit programs.

Current year non-interest expenses increased Byrilion, or 56%, due to volume-driven increasepiogram support costs and
investments in operational infrastructure. Thesestments have led, in part, to 40 pending pateplications, nine of which were
international filings.

Traditional Banking

The Traditional Banking segment recorded a netfimss continuing operations of $2.4 million, or 88nts per diluted share, for the third
quarter of fiscal year 2009, compared to a netfiasa continuing operations of $0.1 million, or &nts per diluted share for the same period
last year. 2009 results benefited from an incr@aset interest income from continuing operation$1.2 million from the prior year period
but were more than offset by the aforementioned 8%llion increase in loan loss provision expenbian-interest income grew slightly by
$0.2 million and non-interest expense contracte@y million or 4.3%.

Other Information

Meta Financial Group and MetaBank continue to naeetexceed federal regulatory requirements fosiflaation as well-capitalized
institutions.

This press release and other important informatloout the Company are available at http://www.neth@om.

Corporate Profile: Meta Financial Group, Iffic. ,ifdpbusiness as Meta Financial Group) is the hgldmmpany for MetaBank®'  and Meta
Trust Company . MetaBarlk! s a federally-chartez@dngs bank with four market areas: Northwestaddarket, Brookings Market,
Central lowa Market, Sioux Empire Market; and thet®Payment Systerfis  prepaid card division. Temirtetail banking offices and one
administrative office support customers throughwmrthwest and central lowa, and in Brookings arai$iFalls, South Dakota.
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The Company, and its wholly-owned subsidiaries,dBaink™ and Meta Tru8t , may from time to time makigen or oral “forward-
looking statements,” including statements containets filings with the Securities and Exchangen@uission, in its reports to shareholders,
and in other communications by the Company, whiehnaade in good faith by the Company pursuanted'shfe harbor” provisions of the
Private Securities Litigation Reform Act of 1995.

These forward-looking statements include statemsittsrespect to the Company’s beliefs, expectati@stimates, and intentions that are
subject to significant risks and uncertainties, arelsubject to change based on various factarse &6 which are beyond the Company’s
control. Such statements address the followingestds future operating results; customer retentioan and other product demand;
important components of the Compaspalance sheet and income statements; growthxgash&ion; new products and services, such as
offered by MPS or MetaBank; credit quality and adszy of reserves; technology; and our employede fdllowing factors, among others,
could cause the Company’s financial performanadiffer materially from the expectations, estimatas] intentions expressed in such
forward-looking statements: the strength of thététhStates economy in general and the strengtieobcal economies in which the
Company conducts operations; the effects of, aad@s in, trade, monetary, and fiscal policiesland, including interest rate policies of
the Federal Reserve Board; inflation, interest, naigket, and monetary fluctuations; the timelyelegment of and acceptance of new
products and services offered by the Company asaselsks (including litigation) attendant theratad the perceived overall value of these
products and services by users; the risks of dgalith or utilizing third-party vendors; the impaaftchanges in financial services’ laws and
regulations; technological changes, including haitlimited to the protection of electronic files databases; acquisitions; risk in general,
including but not limited to those risks involvitige MPS division; the growth of the Company’s basmas well as expenses related thereto;
changes in consumer spending and saving habitghamnsliccess of the Company at managing and dotieassets of borrowers in default.

The foregoing list of factors is not exclusive. diibnal discussions of factors affecting the Compa business and prospects are contained
in the Company’s periodic filings with the SEC. eT6@ompany expressly disclaims any intent or ohigato update any forward-looking
statement, whether written or oral, that may beerfanim time to time by or on behalf of the Companyts subsidiaries.
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Financial Highlights

Consolidated Statements of Financial Condition

(Dollars In Thousands) June 30, 2009 September 30, 2008
(As Restated)
Assets
Cash and cash equivalel $ 15,25¢ $ 8,151
Investments and mortge-backed securitie 286,92 203,83
Loans receivable, n 402,62 427,92¢
Other asset 114,70! 116,49:
Total assets $ 819,51 $ 756,40:
Liabilities
Deposits $ 662,54( $ 545,97
Other borrowings 95,41¢ 147,68:
Other liabilities 17,45 17,01¢
Total liabilities 775,40 710,67
Shareholders equity 44,10¢ 45,73:¢
Total liabilities and shareholders equity $ 819,51 $ 756,40:
Consolidated Statements of Income
For the 3 Months For the 9 Months
Ended June 30: Ended June 30:
(Dollars In Thousands, Except Share and Per Sharedda) 2009 2008 2009 2008
(As Restated)
Interest incom: $ 8,465 $ 9,171 $ 27,72 $ 27,96¢
Interest expens 2,121 3,18( 6,97¢ 10,48
Net interest income 6,34 5,991 20,74¢ 17,48:
Provision for loan losse 6,271 12t 18,67¢ 19t
Net interest income afterprovision for loan losses 67 5,86¢ 2,07z 17,28¢
Nor-interest incomt 16,87¢ 8,52¢ 66,02: 26,94
Non-interest expens 20,95¢ 15,14( 69,157 44,28
Income from continuing operationsbefore income tax
expense (4,019 (74%) (1,067 (52)
Income tax expense from continuing operati (1,43)) (335) (329 (54)
Income from continuing operations (2,587) (410) (739) 3
Gain on sale from discontinued operations befores — — — 2,30¢
Income from discontinued operations before te — — — 76
Income tax expense from discontinued operat = — — 1,574
Income from discontinued operations — — — 811
Net income $ (2,582) $ (410 $ (734) $ 814
Earnings per common share
Basic-income from continuing operatiol $ (0.99 $ (0.1¢) $ (0.26) $ —
Basic-net income $ (0.99) $ (0.16) $ (0.28) $ 0.31
Diluted-income from continuing operatiol $ (0.99 $ (0.1¢) $ (0.26) $ —
Diluted-net income $ 099 $ (0.1 $ 029 $ 0.31
Selected Financial Information
2009 2008
(As Restated)
For the 9 Months Ended June 30
Return on average ass-continuing operation -0.09% 0.0(%
Return on average equ-continuing operation -1.55% 0.01%
Average shares outstanding for diluted earningsare 2,597,65! 2,638,33.
June 30, 200¢ September 30, 200

(As Restated)



At Period Ended:

Equity to total asse! 5.3&%
Book value per common share outstanc $ 1698 %
Tangible book value per common share outstan $ 159¢ $
Common shares outstandi 2,602,65!
Non-performing assets to total as:-continuing operation 2.41%

Meta Financial Group, Inc. ® \ 121 East Fifth Stre¢\ P.O. Box 1307 \ Storm Lake, lowa 50588
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