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Item 5. Other Events

On May 24, 1999, the Registrant issued the attaphess release announcing the declaration ofdtslae quarterly cash dividend to
shareholders and the completion of its stock rdpase program.

Item 7. Financial Statements and Exhibits
(a) Exhibits

1. Press release, dated May 24, 1¢



SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the Registrant has duly caussdréport to be signed on its behalf by
the undersigned thereunto duly authorized.

FIRST MIDWEST FINANCIAL, INC.

Date: My 25, 1999 By: [/s/ Donald J. Wnchell
Donald J. Wnchell,
Seni or Vice President,
Treasurer, Chief Financial
O ficer and Principal
Accounting O ficer



FOR IMMEDIATE RELEASE
Contact: Investor Relations
Telephone: 712-732-4117

FIRST MIDWEST FINANCIAL, INC. DECLARES CASH DIVIDEND AND ANNOUNCES COMPLETION OF STOCK
REPURCHASE PROGRAM:

(Storm Lake, lowa May 24, 1999) First Midwest Fin&h Inc. announced that the Company will pay shadividend of $.13 per share for the
third fiscal quarter of 1999, an 8.33 percent insgefrom the previous year s quarterly dividends Tividend will be payable on or about J

1, 1999 to shareholders of record as of June 190.IBhe Company has increased dividends each year its first cash dividend on January
5, 1995. Regular quarterly dividends have been giaick that date.

First Midwest also announced the completion ofitgent stock repurchase program in which 130,280es, or approximately 5% of its
outstanding shares of common stock, were repurdretsgn average price of $17.34 per share. The @oynepurchased the shares at
prevailing market prices since August 1998. Simigsaiting its first stock repurchase program in 49%e Company has invested a total of
$12.4 million in the repurchase of approximatelyt 80 shares.

At March 31, 1999, First Midwest Financial, Incdhassets of $475 million and shareholders equif4@i1 million. The company s stock is
traded on the Nasdaq National Market under the sy G@BSH.

Corporate Profile: First Midwest Financial, Inctliee holding company for First Federal Savings Baithe Midwest and Security State
Bank. First Federal Savings Bank has its main ludfige in Storm Lake, lowa, and six branch offi¢es four-county area of Northwest
lowa. It also includes two Brookings Federal Bariki§lon offices in Brookings, South Dakota, and tleava Savings Bank Division offices
in Des Moines and West Des Moines, lowa. Secutis?geBank, with offices in Stuart, Casey, and Metdwa, is a separate holding of First
Midwest and operates as a commercial bank chartsréie

State of lowa.
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