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Section 2 Financial Information
Item 2.02 Results of Operations and Financial Conditior

On December 21, 2012, the Registrant issued a prkssssse announcing its results of operations #xahéial condition as
and for the fiscal year ended September 30, 2@120py of the press release is attached as Ex®bit to this report and
incorporated into this Iltem 2.02 by reference. Trtfermation in this Form &, including the exhibits, relating to this It
2.02 shall not be deemed to be “filefdt purposes of Section 18 of the Exchange Acptberwise subject to the liabiliti
thereof, nor shall it be deemed to be incorporatedeference in any filing under the Exchange Actioder the Securiti
Act of 1933, as amended, except to the extent Spalty provided in any such filing.

Section 9 Financial Statements and Exhibits
ltem 9.01 Financial Statements and Exhibits
(d) Exhibits

The following Exhibit is being furnished herewith:

99.1 Press Release of Meta Financial Group, Inc., dasgkmber 21, 2012 regarding the results of opera@gmd financial conditiol
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Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causidréport to be signed on
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By: /s/ David W. Leedon
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EXHIBIT 99.1

Meta®

Financial Group
Investor Relatior
605.782.176
Meta Financial Group, Inc. ® Reports 2012 Fiscal Yar, Fourth Quarter Results
Fiscal 2012 net income of $17.1 million; Fourth qu#er net income of $1.7 million
Sioux Falls, South Dakota — December 21, 2012, Matancial Group, Inc. ® (“MFG” or the “Company”)
Highlights for the fiscal year and fourth quarter ended September 30, 2012

« MFG’s 2012 fiscal net income totaled $17.1 milligrsus $4.6 million in fiscal 2011.

— The 2012 fourth quarter net earnings were $1liomiincluding aftertax charges of $1.5 million relating to the setgrno
two lawsuits and a temporary interruption of revenelating to a Meta Payment Systems (MPS) busipedeer, or $3.2 millic
excluding the effect of these matt

— Fourth quarter average assets grew to $1.5 biliompared to $1.1 billion last year, driven by MiRosit growtt

— Fiscal 2012 nc-interest income grew to $69.6 million from $57.9lion last year

« The MPS segment recorded 2012 fiscal earnings .&f ®@lion compared to $3.9 million for the 201%dal year.
— Net earnings for the 2012 fiscal fourth quarteravg®.8 million
— MPS was the largest U.S. issuer of prepaid cargsubghase volume according to the Nilson Re
— MPS generated an average of $1.1 billion in-interest bearing deposits in the 2012 fiscal foaudhrter

* T he Traditional Bank (Retail Bank) segment recorg@@tl2 fiscal earnings of $11.0 million compared @3million for fiscal 2011
— Net earnings for the fiscal fourth quarter wered$illion

« Non-performing assets (NPA) were 0.16% of total asaefeptember 30, 2012 compared to 1.24% at Septe3dh 2011, with
continuing favorable trends and in comparison ttustry NPA averages of over 2.5

» Return on average assets was 1.22% for fiscal 20dared to 0.41% in the prior fiscal year.
« Return on average equity was 18.47% for fiscal 28d@pared to 5.71% in the prior fiscal year.

o Fourth quarter MPS average deposits increased @9 #lion, or 41%, from the prior year fourth fE@quarter. Overall cost of
funds at MetaBank was 0.25% during the qua

« MFG raised net new capital of approximately $34ition during the fourth fiscal quarter through miseparate securities purchase
agreements. The new capital will be used to botstgulatory capital and support anticipated groatthis MetaBank subsidiar




« Tangible book value per common share increasedl.83%r 5% from $25.19 at September 30, 2011 tod2per share at
September 30, 201

« MFG was named one of Sandler O’Neill's top 25 banH thrift small cap all-star companies

Meta Financial Group, Inc . (NASDAQ: CASH -NEWS) reported net income for the 2012 fiscal fouqtiarter of $1.7 million, or 28 ce
per diluted share, compared to $2.2 million, oc@fts per diluted share, for the prior year period.

Net income for the fiscal year ended SeptembefB02 was $17.1 million, or $4.92 per diluted shammpared to $4.6 million, or $1.49
diluted share, for the prior year period.

Chairman, President and Chief Executive OfficeMyler Haahr commented,|t“is a pleasure to report the highest net incomeMete
Financial Group history of $17.1 million or $4.98r@iluted share, representing an 18.5% ROE an@% ROA in fiscal 2012. Further,
made additional improvements across our operatéms created yet more shareholder value as bottiR#teil Bank and Meta Paymi
Systems advanced in several key categories. Qrediity in Metas loan portfolio improved even further during tiecél fourth quarter, wit
only 0.16% in norperforming assets at the end of 2012 compared &draady low 1.24% at the end of fiscal 2011. Tothis in context, ot
fiscal year end non-performing assets were less tmetenth the average ratio in our industry which i€2.50%. Even with the stro
credit quality, we have been able to maintain reabte loan yields and our loan-to-deposit spreadsanthe 829 percentile of the bankii
industry. Our Meta Payment Systems division agaimduced good results, including quarterly averbtfeS-generated deposits of $
billion, up $309 million, or 41% from the prior yes.comparable quarter.

At the Meta Financial Group corporate level, wekt@mlditional steps this fiscal year to increaseitahphrough three private placem
transactions in May 2012, and nine similar placeimén September 2012 to raise $47 million in totalv capital. Net new capital proce
and our higher earnings helped increase our bohleay a total of $65 million during fiscal 2018.is our expectation that this new car.
will be used to further enhance our operating systéeo accommodate anticipated substantial growthtarprovide additional assurance
our capital will remain in excess of regulatoryuggments.

Persistently low interest rates were once agaimrestcaint on returns from the namterest bearing deposits generated by Meta Pa
Systems. Nevertheless, we believe this growingt-effective deposit base will transform into an ewvaare powerful resource as intel
rates rise in an evolving economy.Meanwhile, beginning in June 2012 we began exegwinew strategy designed to diversify the B:
investment security portfolio. The largest portiaithis investment strategy involved the purchatgeographically diversified NoBank
Qualified Municipal Bonds, which as of Septembey 3012, represented $255.9 million, or 58.8%, tdltmvestment securities available
sale. We believe the diversification in our poitdessens the credit risk associated with thesedstments and allows the Compan
capture enhanced yields where appropriate,” Haacladed.




Management believes that a presentation of Coreifgs (a nofsAAP measure) provides a meaningful comparison éetwperiods t
adjusting for certain earnings, expenses and s&dtie charges of related regulatory actions dutiregthree and twelve month periods er
September 30, 2012 and 2011. Core Earnings aireededis Net Income per Generally Accepted Accogriirinciples, adjusted for chart
related to two legal settlements, regulatory erdorent matters, the goodwill write off, the GNMA saty sale, the effect of a tempor.
interruption of revenue with a MPS partner andrdgemption of Trust Preferred Securities.

Calculation of Core Earnings Three Months Ended Fiscal Year Ended
(Dollars in Millions) 9/30/2012 9/30/2011 9/30/2012 9/30/2011
Net Income-Per Statement of Operatio $ 17 % 22 $ 171 $ 4.€
Adjustments
iAdvance Remuneratic - - - 4.8
Civil Money Penalty Assessme - - - 0.4
Tax Programs and iAdvan: - 0.1 - 0.2
Legal and Consulting Related to OTS/OCC Mat 0.1 0.3 0.3 1.8
Legal Settlement 0.8 1.€ 0.8 1.€
Goodwill Write Off - - - 155
Loss on redemption of Trust Preferred Secur - - 1.t -
Gain on GNMA security sal - - (11.9 -
MPS Partner Business Interrupti 1.t - 2.3 -
Impact of Taxe: (0.9 (0.7) 2.3 (3.2
Core Earnings $ 32 % 3t $ 12¢  $ 11.7
Summary Financial Data * Three Months Ended Year Ended
9/30/2012 6/30/2012 9/30/2011 9/30/2012 9/30/2011
Net Interest Incom- millions $ 74 % 83 $ 8.8 % 337 % 34.:
Non Interest Incom- millions 13.¢ 133 14.C 69.€ 57.t
Net Income- millions 1.7 2.4 2.2 17.1 4.€
Diluted Earnings per Sha 0.2¢ 0.6€ 0.7¢C 4.92 1.4¢
Net Interest Margit 2.16% 2.4(% 3.3(% 2.56% 3.21%
Non-Performing Asset- % of Total Asset: 0.1€% 0.3¢% 1.24%

* See a more detailed Financial Highlights tabléhatend of this document.




Financial Summary
Revenue

Total revenue (interest income plus riaterest income) for the 2012 fiscal fourth quaxters $21.6 million compared to $23.9 million foe
same quarter last year. The revenue decreasésiguhrter was largely attributable to a decreaseard fee income and interest earne
mortgage-backed securities.

Interest income in the fourth quarter of fiscal 2Q@lecreased by $1.6 million, or 17%, from the s@egod in fiscal 2011 primarily due tc
decrease of 200 basis points in the mortdaaeked securities yield. This reduction was dupart to the proceeds from a GNMA sect
sale being reinvested at slightly lower currenidsen FNMA product in the second quarter of fis@ll2, and from increased prepayn
rates on the overall mortgagpecked security portfolio. This increase in prapapt experience resulted in faster amortizatiopwthas
premiums on mortgage-backed securities resultirmglawer portfolio yield.

Total revenue for the fiscal year ended SeptembBer2812 was $106.9 million compared to $96.6 millfor 2011, an increase of $1
million, or 11%. The increase was due primarilythte gain on the aforementioned GNMA sale. Intereome decreased by $1.8 millior
5% and card fees decreased $0.7 million or 1.2%.

Net Interest Income

Net interest income for the fiscal 2012 fourth deamwas $7.4 million, down $1.4 million, or 16%pifin the same quarter last year.
interest margin decreased from 3.30% in the 201ittlioquarter to 2.16%; however, average interestimg assets increased in the cur
year period to $1.4 billion. Overall, asset yietitlined by 132 basis points due both to a lowtarest rate environment and a continuz
of an ongoing shift in our asset mix to favor mgmvernment guaranteed bonds and mortgage-backedte=c(MBS), along with highly-
rated investment grade asb&etcked agency, corporate and municipal bonds asgbpiionately lower loans. The diversificationtbé overa
investment portfolio to include more tax-free mupa bonds has resulted in MBS now comprising 49%werage interestarning assets
the quarter compared to 54% one year ago. Theedserin asset yields was partially offset by aidedh the cost of total deposits
interestbearing liabilities of 17 basis points. Due tobdfaing interest rates and a remix of the investimgortfolio largely accomplishi
during the fourth fiscal quarter of 2012, we expgatdrest income to rebound going forward in fis2@1 3.




Net interest income for the fiscal year ended Saptr 30, 2012 was $33.7 million, down $0.6 million,2%, from 2011. The decrease
in large part due to the lower rate environment emdhe aforementioned asset mix shift continuiogard relatively more governme
guaranteed and highly rated investments and a ematn portfolio. Our overall asset yields decegbBy 83 basis points. The decrease
partially offset by an 18 basis point decreaseaites paid on deposits and interes&ring liabilities and a 25% increase in averagmiac
assets. Since September 30, 2011, our investemsification has resulted in agency, municigadl corporate bonds increasing from
million to $435 million (at fair value), with mosff that increase occurring during our fourth quart¥e expect further increases, which
believe will enhance yields and earnings and pmfidther diversification in the investment porifol

Overall, our cost of funds for all deposits andrbaings decreased by 17 basis points to 0.25% guhie 2012 fourth quarter from 0.42%
the 2011 fourth quarter. As of September 30, 20d&; and noeost checking deposits represented 91% of totabsiepcompared to 8¢
one year earlier. This increase resulted maimgnfongoing growth in non-interest bearing depagitserated by existing MPS programs.

The Company’s average interestrning assets for the 2012 fourth quarter grev3%4.9 million, or 35%, to $1.43 billion, up froni $e€
billion during the same quarter last year. Thigé@ase primarily reflects the growth in the se@siportfolio.

The Company’'s average total deposits and intdreating liabilities for the 2012 fourth quarter ieased $341.7 million, or 33%, to $1
billion from $1.02 billion for the same quartertiggar. This increase was generated primarily fesnincrease in MPS-generated rioteres
bearing deposits, slightly offset by a decreasmane costly certificates of deposit of $15.8 mitlio

Non-Interest Income

2012 fourth quarter nomterest income of $13.4 million decreased $0.6iom] or 4%, from the same quarter in 2011. Tlesrdase wi
primarily due to a decrease in card fee incomelo $nillion compared to the 2011 fourth quarter thua temporary interruption at one M
business partner that accounted for $1.5 milliothefdecrease. The maplementation of the program is currently undenaayg we believ
the program will ramp up to former levels by thecél 2013 second or third quarter. The decreaserninterest income was partially off:
by a net gain on sale of securities of $1.1 million

Nor+-interest income for the fiscal year ended SepterBbef012 increased $12.1 million, or 21%, overdhme period in the prior year (
primarily to the increase on gain on sale of sei@sriavailable for sale of $12.0 million. MPS céee income decreased by $0.7 million
1.2% during the year, primarily due to the exinfroertain MPS credit sponsorship programs.




Non-Interest Expense

Nor-interest expense decreased $0.7 million, or 49%1&4 million for the 2012 fourth quarter as congghto $19.1 million for the sar
period in fiscal 2011. Compensation expense was $ifllion for the 2012 fourth quarter, $0.3 milipor 4%, higher than the same perio
2011. At September 30, 2012 overall staffing wé& Bigher than September 30, 2011 primarily due it;dn in key areas relating
compliance and technology. Card processing expgéed@ed by $0.6 million, or 15.9%, due to loweeppaid card operational expenses.

Fiscal year 2012 noimterest expense decreased by $7.8 million, or &/%75.5 million from $83.3 million in fiscal ye&011. Car
processing expenses decreased $5.9 million priyndaé to reduced prepaid card operational costso,Ad goodwill impairment charge
$1.5 million was included in the 2011 fiscal yeansinterest expense.

Credit Quality

Non-performing assets at September 30, 2012 were $Bi6rmdown $13.2 million, representing 0.16% otdl assets, compared to $1
million and 1.24% of total assets at September Z81,1. There continued to be no noerforming assets within the MPS segmet
September 30, 2012.

Retail Bank norperforming loans totaled $1.8 million at Septem®@r 2012, representing 0.6% of total loans, conp&re$13.2 million, ¢
4.1%, of total loans at September 30, 2011. Thigehse primarily relates to changes in four comiakloan relationships totaling $1.
million. One loan was partially charged off, withe balance of $1.7 million being transferred teedosed real estate and repossessed
accounts at December 31, 2011. In addition, twarnercial loans totaling $6.9 million were restruetiin a prior quarter and are now fi
performing and are in compliance with all termseTourth loan was paid off during the quarter ehdiegne 30, 2012.

Foreclosed real estate and repossessed assetasgetcte $0.8 million compared to $2.7 million ap®enber 30, 2011, primarily due to
resolution and disposal of a $2.0 million bank od/peoperty in April 2012 that resulted in the reaibgn of $1.1 million in income related
interest and expenses recovered by the Companig. dEbrease was partially offset by the previowmsgntioned foreclosure and transfer
$1.7 million commercial and mulfamily real estate loan, which was subsequentlytenidown by $0.9 million during the quarter en
March 31, 2012.

Loans
Total loans, net of allowance for loan losses, eased $12.6 million, or 4.0%, to $327.0 million S#ptember 30, 2012. This incre

primarily relates to higher residential mortgagans of $15.0 million and $1.5 million in additior@@mmercial operating loans, offset k
decline in commercial and multi-family real estitans of $2.5 million and by a $1.8 million declimeRetail Bank consumer loans.




The allowance for loan losses decreased $0.9 mittho$4.0 million, or 1.20% of outstanding loans Saptember 30, 2012 compared t
allowance of $4.9 million, or 1.54% of total loars, September 30, 2011. The decrease is relatguart, to the partial chargdf of the
aforementioned commercial loan and overall imprgwredit quality of the loan portfolio.

Investments

Total investment securities available for sale éased by $406.9 million to $435.2 million at Sefdtem30, 2012 as compared to Septel
30, 2011. This increase primarily relates to itwent purchases of agency asset-backed, municigat@porate bonds.

Total government guaranteed mortgdpeked securities available for sale increased ®9.55 million, or 15.3% to $681.4 million
September 30, 2012 as compared to September 30, 201

Overall, total investments and MBS increased by7#inillion, or 80%.
Deposits and Other Liabilities

Total September 2012 monthly average MigBerated deposits increased by $309.6 million086,4as compared to September 2011.

increase resulted almost entirely from growth iistig core prepaid card programs. Retail Bankagye checking balances increased by
million, or 14%, at September 30, 2012, over thergiscal year end. MetaBank increased its skemi advances and other borrowing:
$18.3 million during the fiscal year ended Septendte 2012.

Business Segment Performance
Meta Payment Systems

For the 2012 fourth quarter, MPS recorded net ire@i$0.8 million, or 20 cents per diluted shaecampared to $2.1 million, or 66 ce
per diluted share, for the same period last y&#PS 2012 fourth quarter revenue of $14.3 milliocrédased $1.5 million compared to fis
2011 due to the aforementioned MPS partner busiméssuption and discontinuance of certain cregionsorship programs. The avel
internal net interest yield MPS received for itpasits was 1.37% in the 2011 fiscal fourth quaged 1.11% in the comparable 2!
period. The decrease resulted from a lower intea¢s environment.




Traditional Bank (Retail Bank)

The Retail Bank segment recorded net income of #iillon, or 25 cents per diluted share, for thaeirtb quarter of fiscal year 20:
compared to a net loss of $0.1 million, or 3 cgrasdiluted share in 2011. 2012 fourth quarteultesvere bolstered by an increase in gai
sale of securities available for sale of $1.1 wmill($0.7 million after taxes).

Litigation Settlements

The court has approved a settlement, and dismisgldprejudice, a stockholder derivative complaimat was filed during December 2(
against certain officers and directors of the Comyparhe Company recorded an expense during tealffsurth quarter of $0.1 million
addition to amounts previously expensed.

In addition, a previously disclosed complaint rethto MetaBanls participation in loans originated by First Unitednding, LLC has be:
settled for $1.2 million, including the cost ofdiation, with $0.7 million being recorded in theufth quarter.

Capital Ratios

At September 30, 2012, MetaBank exceeded fedegallatory requirements to remain classified as a-eegbitalized institution. In th
respect, MetaBank’s Tier 1 (core) capital to adjdstotal assets was 8.56% compared to a eeglitalized requirement of 5.0%, its tc
capital to risk-weighted assets ratio was 23.59%chwlexceeds the well-capitalized requirement o0%). and MetaBank’ Tier 1 (core
capital to risk-weighted assets ratio was 22.94%mared to the well-capitalized requirement of 6.0%etaBanks Tier 1 (core) capital
average adjusted total assets ratio was 9.43%.

This press release and other important informadimout the Company are available at http:// www.firedacialgroup.com

Meta Financial Group, Inc.®, (“Meta Financial” othe Company” or “us”) and its wholly-owned subsigiaMetaBank™ (the “Bank’br
“MetaBank”), may from time to time make written @ral “forward-looking statementsificluding this earnings release, statements cost
in its filings with the Securities and Exchange Qaission (“SEC"),in its reports to stockholders, and in other comications by th
Company, which are made in good faith by the Compansuant to the “safe harbagptovisions of the Private Securities Litigation Bf
Act of 1995.




"o, " ow FIINTH

You can identify forward-looking statements by werslich as “may,” “hope,” “will,” “should,” “expect,“plan,” “anticipate,” “intend,”
“believe,” “estimate,” “predict,” “potential,” “cotinue,” “could,” “future” or the negative of those terms or other words mifilar meaning
You should read statements that contain these waadsully because they discuss our future expecistor state other “forward-looking”
information. These forward-looking statements idelustatements with respect to the Companyeliefs, expectations, estimates,
intentions that are subject to significant risksl amcertainties, and are subject to change base@rious factors, some of which are bey
the Companys control. Such statements address, among othersoffowing subjects: future operating resultsstomer retention; loan a
other product demand; important components of i @anys balance sheet and income statements; growthxgraschgion; new products &
services, such as those offered by MetaBank™ @#snk”) or Meta Payment Systems® (“MPSg)division of the Bank; credit quality a
adequacy of reserves; technology; and the Compamjgoyees. The following factors, among othersild@ause the Comparsyfinancia
performance to differ materially from the xpectap estimates, and intentions expressed in sugiafdrlooking statements: the strengtl
the United States economy in general and the dtievfgthe local economies in which the Company casl operations; the effects of,
changes in, trade, monetary, and fiscal policies laws, including interest rate policies of the Bbaf Governors of the Federal Rest
System (the “Federal Reserveds well as efforts of the United States Treasurgonjunction with bank regulatory agencies to stateithe
economy and protect the financial system; inflgtioterest rate, market, and monetary fluctuatioims;timely development of and accepte
of new products and services offered by the Companell as risks (including reputational and &tign) attendant thereto and the perce
overall value of these products and services bysuske risks of dealing with or utilizing third g vendors; the scope of restrictions
compliance requirements imposed by the supervidivectives and/or the Consent Orders entered intind Company and the Bank with
Office of Thrift Supervision (the functions of wihievere transferred to the Office of the Comptrotiethe Currency (*OCC"and the Feder
Reserve) and any other such actions which mayitiatad; the impact of changes in financial sersidaws and regulations, including but
limited to our relationship with our regulatorsetl®®CC and the Federal Reserve; technological clsangeuding but not limited to tl
protection of electronic files or databases; adtjoiss; litigation risk in general, including bubtnlimited to those risks involving the M
division; the growth of the Comparsybusiness as well as expenses related theretogefhian consumer spending and saving habits; &
success of the Company at managing and collectisgts of borrowers in default.

The foregoing list of factors is not exclusive. Atdzhal discussions of factors affecting the Comparbusiness and prospects are contain
the Company’s periodic filings with the SEC. Then@many expressly disclaims any intent or obligationupdate any forwartboking
statement, whether written or oral, that may beerfanim time to time by or on behalf of the Companyts subsidiaries.




Financial Highlights
Consolidated Statements of Financial Condition

(Dollars In Thousands
September 30, 201 September 30, 201

Assets
Cash and cash equivale $ 145,05: $ 276,89:
Investments and mortge-backed securitie 1,116,609 619,24¢
Loans receivable, ni 326,98: 314,41(
Other assets 60,17 64,93(
Total assets $ 1,648,89: $ 1,275,48
Liabilities
Deposits $ 1,379,79: $ 1,141,621
Other borrowingt 47,71( 29,36¢
Other liabilities 75,53t 23,91¢
Total liabilities 1,503,03! 1,194,90.
Stockholders' equity 145,85¢ 80,57
Total liabilities and stockholders' equity $ 1,648,89 $ 1,275,48
Consolidated Statements of Operations
For the 3 Months For the Year
Ended September 30 Ended September 30
(Dollars In Thousands, Except Share and Per Shat&) D 2012 2011 2012 2011
Interest incom: $ 8,23¢ $ 9,87¢ $ 37,297 $ 39,05¢
Interest expense 841 1,08¢ 3,56 4,747
Net interest income 7,39: 8,79( 33,73¢ 34,31%
Provision for loan losses - 253 1,04¢ 27¢
Net interest income after provision for loan losse 7,39: 8,53 32,68¢ 34,03¢
Nor-interest incom 13,40t 14,007 69,57+ 57,49
Nonr-interest expense 18,38¢ 19,08! 75,46 83,26
Income before income tax expens 2,41( 3,46: 26,79¢ 8,26:
Income tax expense 744 1,271 9,68: 3,62¢
Net income $ 1,666 $ 2,19 $ 17,11 $ 4,64(
Earnings per common share
Basic $ 028 $ 0.7 $ 494 $ 1.4¢
Diluted $ 028 $ 0.7¢C $ 49z $ 1.4¢
Selected Financial Information
For the Year Ended September 3C 2012 2011
Return on average ass 1.22% 0.41%
Return on average equi 18.4% 5.71%
Average shares outstanding for diluted earningsbare 3,460,87 3,114,63!
September 30, 201 September 30, 201
Equity to total assel 8.85% 6.32%
Book value per common share outstanc $ 26.7¢ $ 25.61
Tangible book value per common share outstan $ 26.4: $ 25.1¢
Common shares outstandi 5,443,88: 3,146,86'

Non-performing assets to total ass 0.16% 1.24%
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