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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
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Date of report (Date of earliest event reportedebruary 9, 2010
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O Written communications pursuant to Rule 425 urkde Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 urttie Exchange Act (17 CFR 240.14a-12)
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Section 2 Financial Information
Item 2.02 Results of Operations and Financial Condition

On February 9, 2010, the Registrant issued a pedsase announcing its results of operations arahéiial condition as of
and for the three months ended December 31, 280&py of the press release is attached as Ex$bilt to this report and
is incorporated into this Item 2.02 by referen@ée information in this Form 8-K, including the ébits, relating to this
Item 2.02 shall not be deemed to be “filed” forgmses of Section 18 of the Exchange Act, or ottesubject to the
liabilities thereof, nor shall it be deemed to bearporated by reference in any filing under theliange Act or under the
Securities Act of 1933, as amended, except toxtenespecifically provided in any such filing.

Section 9 Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits
(d) Exhibits

The following Exhibit is being furnished herewith:
99.1 Press Release of Meta Financial Group, tlated February 9, 2010 regarding the results ofatipes and financial condition.
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SIGNATURE
Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd¢iport to be signed on its
behalf by the undersigned hereunto duly authorized.
META FINANCIAL GROUP, INC.

By: /s/ David W. Leedon

David W. Leedon
Senior Vice President, Secreta
Treasurer and Chief Financial Offic

Dated: February 9, 2010
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99.1 Press Release of Meta Financial Group, Inc., dagdduary 9, 2010 regarding the results of operatéord financial conditio
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Exhibit 99.1

Meta®

Financial Group’

Investor Relatior
712.732.411

Meta Financial Group, Inc. ® Reports 2010 First Quater Results and Recent Developments
Net Income Increases 77% over Prior Year
Highlights for the fiscal 2010 first quarter endedDecember 31, 2009
* Meta Financial Group (MFG) 2010 first quarter metome was $1.2 million compared to $0.7 million flee same period last year
* Meta Payment Systems (MPS) 2010 first quartemoeime was $0.9 million with non-interest income29%6

 Traditional Bank segment 2010 first quarter nebme reached $0.5 million compared to a net logld¥ million for the same period
last year

» MPS deposits at quarter end were up $124.9 mjlor27%, over same period last year
Subsequent events

* MFG completed two common stock private placemeaitsng $8.9 million on the sale of 415,000 shaegsesenting 13.5% of our
current outstanding shares. The share sales wiesglfat recent market prices.

» This new capital will be deployed immediately tgpport MPS growth as several significant new spsisp programs are being added
and other current programs are being expanded.

» Current season income tax-related programs anditrg positively and reflect revenue expansiorhsnew refund transfer (RT)
program.

» MPS completed a strategic restructuring that teduh a reduction of 47 positions and a refocusiftipe division’s resources on its
core businesses, producing better alignment wstlarge business-to-business clients. The moveilsi yield significant cost savings
during the 2010 fiscal year with no net impact amrent revenue streams.

STORM LAKE, IOWA — (February 9, 2010) Meta Finarld&roup (Nasdaq: CASH - NEWS; the Company) reponetincome for the 2010
first quarter of $1.2 million or 45 cents per dddtshare compared to $0.7 million or 26 cents peted share for the 2009 first quarter. The
current quarterly earnings results were primariiyeh by a $4.4 million increase in fee revenuerfPS, a $1.9 million gain on the sale of
securities available for sale, and partially oftsgia loan loss provision expense increase of 8@llbn. The provision expense was prima
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related to a larger income tax-related loan progm@srcompared to the prior year, which will produeast of the program'’s earnings in the
March 2010 quarter. President and Chief Execu@iffecer J. Tyler Haahr commented, “We are very pshwith our first quarter results
across the entire enterprise as the Company’stemi@esses — retail banking and payment systems pvefitable. These encouraging
results, coupled with an $8.9 million addition pital in January, new and expanded businessardtips to profitably utilize the capital,
and a program to reduce operating expenses byyriarhillion annually, cause us to be optimistioabour ongoing performance. In
addition, we continue to expect, as stated in @d92annual report that as the economy improvesrdaacest rates rise, our low-cost deposit
base will become more valuable and lead to incrkaaenings.”

Haahr said the previously announced capital raies accomplished through two common stock pripédeements priced at recent market
value, noting that similar transactions by otheuérs have been priced at a 20% to 40% discoughtaie price. The investments are passive
in nature and do not include any board positionmanagement rights, Haahr pointed out. “While mather institutions have augmented
capital with the U.S. Treasury’s TARP program, Mected to forego that route given our access ®I#ss expensive and less burdensome
alternative.”

The Company believes that restructuring-related €mgngs will result from reorganizing its Metayfeent Systems division to concentrate
the unit’s activities on its fundamental busines$tisiness servicing and to discontinue certaidyebdevelopment efforts. Further, the
Company expects that the recent capital raisesswiport its balance sheet growth associated wilsignificant additional no-cost deposits
resulting from expanding several existing relatlops and advancing implementation of opportunitiethe pipeline. The Company
anticipates that revenue momentum will be mainthixed earnings capacity will be enhanced throughréduction of the Company’s
operating expenses.

Three Months Ended

Summary Financial Data * 12/31/09 9/30/09 12/31/08

Net Interest Incom— millions $ 73 $ 71 % 6.2
Non Interest Incom— millions 22.C 13.¢ 15.5
Net Income (Loss— millions 1.2 (0.7) 0.7
Diluted earnings (loss) per she 0.4t (0.2¢) 0.2¢
Net interest margil 3.3%% 3.52% 3.4%
Non-performing asset- % of total asset 1.65% 1.7¢% 1.9¢%
MPS active card— millions 22.7 18.t 17.¢
MPS transaction volum— billions $ 3¢ % 3C % 2.4

* See a more detailed Financial Highlights tabléhatend of this document.
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Financial Summary
Revenue

Total revenue (interest income plus non-interesbine) for the 2010 first quarter reached $31.lionilcompared to $24.3 million for the
same quarter last year. The growth for the quavéer primarily driven by increased MPS fee reveoiu®4.4 million and a $1.9 million gain
on the sale of securities available for sale. regeincome increased by $0.3 million or 4%.

Net Interest Income

Net interest income for the 2010 first quarter $@s3 million, up $1.1 million or 18% from the sanpearter last year. Net interest mar
contracted to 3.33% for the 2010 first quarter@agared to 3.49% for the same quarter last yeaerdll, asset yields declined by 81 basis
points due to a lower average yield in the investhportfolio as a result of the lower rate enviremt and a continued strategy to more
heavily weight low-risk investments.

Overall cost of funds for all deposits and intefesaring liabilities decreased by 59 basis poirdsfl.40% in the 2009 quarter to 0.81% in
2010. As of December 31, 2009, low- and no-costkimg deposits represented 82% of total depositgpared to 76% one year earlier. The
increase was driven by growth of $124.9 million2@#%o, in MPS deposits, as of the end of the quaatecompared to one year earlier.

The Company’s average earning assets for the AGt@éarter grew by $169.1 million, or 24%, to $8¥ million from $702.2 million during
the same quarter last year. The increase is piinthe result of the increase in the Company’s tgage-backed securities portfolio.

The Company’s average total deposits and interesstiing liabilities for the 2010 first quarter inased $131.3 million, or 18%, to $860.0
million from $728.6 million for the same periodta®ar. The increase resulted mainly from an iaseen MPS non-interest bearing deposits.

Non-Interest Income

2010 first quarter non-interest income of $22.0ionlincreased $6.5 million, or 42%, over the safnarter for 2009. MPS fee income grew
by $4.4 million or 29% due to the expansion of 8risprepaid card and credit programs. Fee incaaereduced by a decline in the average
net realizable value of rebate cards for one pragrPS first quarter non-interest income incredseh the 2009 fourth quarter by $6.0
million or 44%.




Non-Interest Expense

Nor-interest expense grew $4.2 million, or 23%, to.824illion for the 2010 first quarter as comparedhe same period in fiscal 2009. The
bulk of the increase occurred in variable card ssing expense that moves in line with revenug@adesser extent, personnel-related
expense at MPS.

Card Processing expense for the 2010 first quasasr$8.4 million, or 59%, higher than the sameqgkim 2009, primarily due to increased
sales and transaction volumes from the expansi@xisfing prepaid and credit programs at MPS. €3si0ig expense increases are
attributable to settlement, network, and operagitagform functions.

Compensation expense was $8.7 million for the Z0%0quarter, up $1.3 million or 16% from the sapeziod in 2009. While staff was
added to support and develop new business opptesias well as the expansion of current, provemtprograms within MPS, managem
has focused on leveraging existing resources wkefeasible. As a point of comparison, 2009 fipsarter compensation expense increased
by 30% over the same period in 2008. Additiondlg aforementioned reduction in staffing will fugt improve the division’s efficiency.

Credit Quality

Retail Bank credit quality remained relatively uanged compared to the prior quarter ended SepteB@h@009. 30+ day loan delinquenc
at December 31, 2009 were 5.0% of total loans coetpbt 3.6% at September 30, 2009. Non-perforriuags at December 31, 2009 were
$13.9 million representing 3.2% of total loans camgal to $12.6 million, or 3.2% of total loans ap@enber 30, 2009.

Non-performing assets at December 31, 2009 were $tblian representing 1.7% of total assets compaoebil 4.7 million, or 1.8% at
September 30, 2009.

Loans

Total loans, net of allowance for loan losses,@ased $28.3 million, or 7%, to $419.9 million dgrihe three months ended December 31,
2009. This increase primarily relates to an inseeaf $48.7 million in MPS tax-related loans. Atjroffset is related to an increase in the
allowance for loan losses of $5.2 million. Overedlal estate loans decreased by $4.2 million antheercial operating loans decreased by
$5.2 million. Net loan growth for the retail baiskexpected to continue to be relatively flat dgrihe near term.
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Deposits and Other Liabilities

The Company continues to expand its low- and né-@egosit portfolio as a result of growth in exigtiprograms at MPS. Total MPS
deposits were up $169.9 million, or 40%, at Decan®de 2009, as compared to September 30, 200% ifitriease results from prepaid card
organic growth across several product verticalssaasonality. The Company reduced its advancesthed borrowings by $72.8 million
during the three months ended December 31, 2008aply due to the growth of deposits.

Business Segment Performance
Meta Payment Systems

For the 2010 first quarter, MPS recorded net incofr®0.9 million, or 34 cents per diluted sharecaspared to net income of $1.9 million,
or 72 cents per diluted share for the same pedsiyear.

MPS 2010 first quarter revenue grew by 27%, fror@.@Inillion in fiscal 2009 to $22.9 million in 2010otwithstanding a 78 basis point
reduction in the average transfer pricing yieldereed for its deposits from 2.46% in 2009 to 1.68%he 2010 period. The interest income
effect of this rate decrease was $1.0 million aag wpartially offset by a $0.1 million increase dodigher deposit balances.

Loan loss provision expense increased by $2.3anilliver the prior year quarter primarily due taér pre-season tax-related loan
program. The provision expense was consistent eiffectations and precedes the majority of revemingsh will be recorded in the
March 2010 quarter. A small portion of the incese®0.3 million, relates to origination growth hetsuccessful iAdvance credit program.

Nor-interest income for the quarter increased from. Bhillion in fiscal 2009 to $19.5 million, or 29% 2010. The growth was spread
among prepaid and credit programs.

Current 2010 first quarter non-interest expenseeased by $4.4 million, or 33%, due to volume-giniincreases in program support costs
and investments in operational infrastructure, dlkierprevious year first quarter.
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Traditional Banking

The Traditional Banking segment recorded net incofrk0.5 million, or 17 cents per diluted share,tfe first quarter of fiscal year 2010,
compared to a net loss of $1.0 million, or 37 cgmtsdiluted share for the same period last y284.0 first quarter results benefited from an
increase in non-interest income of $1.8 milliomifrthe prior year period and net interest incomeeiased by $0.6 million while expenses
declined by $0.1 million.

Other Information
MetaBank continues to meet and exceed all fedegallatory requirements for classification as a wapitalized institution.
This press release and other important informadlmout the Company are available at http://www.bagtiancom.

Corporate Profile: Meta Financial Group, Iffic. ,ifdpbusiness as Meta Financial Group) is the hgldmmpany for MetaBank®  and Meta
Trust Company . MetaBarlk s a federally-chartexadngs bank with four market areas: Northwestadarket, Brookings Market,
Central lowa Market, Sioux Empire Market; and thet®Payment Systerfis  prepaid card division. Tweltail banking offices and one
administrative office support customers throughwmrthwest and central lowa, and in Brookings armi$iFalls, South Dakota.

The Company, and its wholly-owned subsidiaries,@Bank™ and Meta Tru8t , may from time to time makigten or oral “forward-
looking statements,” including statements containgts filings with the Securities and Exchangen@oission, in its reports to shareholders,
and in other communications by the Company, whiehnaade in good faith by the Company pursuantedshfe harbor” provisions of the
Private Securities Litigation Reform Act of 1995.

These forward-looking statements include statemsittsrespect to the Company’s beliefs, expectati@stimates, and intentions that are
subject to significant risks and uncertainties, ar@subject to change based on various factarse &b which are beyond the Company’s
control. Such statements address, among otherfpltbwing subjects: future operating resultsstomer retention; loan and other product
demand; important components of the Company’s lealaheet and income statements; growth and expamsw products and services,
such as those offered by MPS or MetaBank; creditityuand adequacy of reserves; technology; ancemployees. The following factors,
among others, could cause the Company’s finaneidbpmance to differ materially from the expectatipestimates, and intentions expressed
in such forward-looking statements: the strendtthe United States economy in general and th@gtneof the local economies in which the
Company conducts operations; the effects of, aat@bs in, trade, monetary, and fiscal policiesland, including interest rate policies of
the Federal Reserve Board, as well as effortseofthited States Treasury in conjunction with basgutatory agencies to stimulate the
economy and protect the financial system; inflgtioterest rate, market, and monetary fluctuatioims;timely development of and acceptance
of new products and services offered by the Companyell as risks (including litigation) attendéiméreto and the perceived overall value of
these products and services by users; the riséésading with or utilizing third-party vendors; te@nificant portion of the Company’s
revenues that are derived from income tax-relategnams; the impact of changes in financial sesiit@vs and regulations; technological
changes, including but not limited to the protettid electronic files or databases; acquisitioitigdtion risk in general, including but not
limited to those risks involving the MPS divisidhg growth of the Company’s business as well agmesgs related thereto; changes in
consumer spending and saving habits; and the suioféise Company at managing and collecting asgdisrrowers in default.

The foregoing list of factors is not exclusive. diibnal discussions of factors affecting the Compa business and prospects are contained
in the Company’s periodic filings with the SEC. eT@ompany expressly disclaims any intent or ohiigeto update any forward-looking
statement, whether written or oral, that may beerfanim time to time by or on behalf of the Companyts subsidiaries.
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Financial Highlights

Consolidated Statements of Financial Condition

(Dollars In Thousands) December 31, 2009 September 30, 2009
Assets
Cash and cash equivalel $ 82,907 $ 6,177
Investments and mortge-backed securitie 339,37t 364,83
Loans receivable, ni 419,91: 391,60¢
Other asset 73,95! 72,15
Total assets $ 916,14! $ 834,77
Liabilities
Deposits $ 810,50 $ 653,74°
Other borrowings 44,02: 116,79¢
Other liabilities 15,06 16,88¢
Total liabilities 869,59( 787,43:
Shareholders equity 46,55¢ 47,34¢
Total liabilities and shareholders equity $ 916,14f $ 834,77

Consolidated Statements of Income

For the 3 Months
Ended December 31

(Dollars In Thousands, Except Share and Per Shareda) 2009 2008
Interest incom $ 9,06¢ $ 8,721
Interest expens 1,74¢ 2,56¢
Net interest income 7,31¢ 6,161
Provision for loan losse 4,691 2,12¢
Net interest income after provision for loan losses 2,62¢ 4,032
Non-interest incom 22,03¢ 15,53¢
Non-interest expens 22,80: 18,55:
Income before income tax expens 1,86: 1,01t
Income tax expens 671 34z
Net income $ 1,192 $ 672
Earnings per common share
Basic $ 04t $ 0.2¢€
Diluted $ 04t $ 0.2¢€
Selected Financial Information
2009 2008
For the 3 Months Ended December 31,
Return on average ass 0.52% 0.3%%
Return on average equi 9.5% 6.02%
Average shares outstanding for diluted earningspare 2,674,20 2,597,65!

December 31, 2009 September 30, 2009

At Period Ended:

Equity to total asse! 5.0&% 5.61%
Book value per common share outstanc $ 1761 $ 17.97
Tangible book value per common share outstan $ 16.6¢ $ 17.1:
Common shares outstandi 2,643,72 2,634,21!
Non-performing assets to total ass 1.65% 1.7¢%

Meta Financial Group, Inc. ® \ 121 East Fifth Stre¢\ P.O. Box 1307 \ Storm Lake, lowa 50588
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