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(d) Exhibits

Financial Information
Results of Operations and Financial Conditior

On May 10, 2011, the Registrant issued a presaselannouncing its results of operations and fiahoondition as of ar
for the three and six months ended March 31, 2@ topy of the press release is attached as Ex@@bit to this report at
is incorporated into this Item 2.02 by referen@@e information in this Form & including the exhibits, relating to tl
Item 2.02 shall not be deemed to be “filddt purposes of Section 18 of the Exchange Actptberwise subject to tl
liabilities thereof, nor shall it be deemed to headrporated by reference in any filing under thetlznge Act or under t
Securities Act of 1933, as amended, except toxtenespecifically provided in any such filin

Financial Statements and Exhibits

Financial Statements and Exhibits

The following Exhibit is being furnished herewith:

99.1 Press Release of Meta Financial Group, Inc., dsligy 10, 2011 regarding the results of operatiorsfarancial condition
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Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causidréport to be signed on
behalf by the undersigned hereunto duly authorized.

META FINANCIAL GROUP, INC.

By: /s/ David W. Leedon
David W. Leedon
Executive Vice President, Secrete
Treasurer and Chief Financial Offic

Dated: May 10, 2011
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Exhibit 99.1

Metal

Financial Group

Investor Relatior
712.732.411

Meta Financial Group, Inc. ® Reports 2011 Second Quarter Results
Earnings of $2.7 million down from 2010; substantily higher than the 2011 first quarter
Storm Lake, lowa — May 10, 2011, Meta Financial @xdnc.® (the “Company”) (NASDAQ: CASH)
Highlights for the fiscal 2011 second quarter endetarch 31, 2011

e Meta Financial Group (MFG) reported fiscal 2011 et quarter earnings of $2.7 million versus $5.Hioni in the 2010 secor
quarter and $0.7 million in the 2011 first qual

e The Meta Payment Systems (MPS) segment recordeds¥tbnd quarter earnings
- $2.2 million compared to $6.5 million for 2010 ant.& million sequentiall
e T he Traditional Bank (Retail Bank) segment recorg@til second quarter earnings

- $0.7 million compared to a net loss of $1.1 millifmm 2010 and a loss of $0.7 million sequentiablyprofit of $0.8 milliot
excluding the goodwill charg:

e Non-performing assets were 1.54% of total assets, lvebtiw industry average levels of over 3.0

e MetaBank’s total risk-based capital ratio rosd $06% compared to the 10.0% requirement for a “eaflitalized’bank. Tier 1 coi
capital was 6.8% compared to the 5.0% -capitalized leve

Meta Financial Group reportetet income for the 2011 fiscal second quarter o7 $gillion, or 88 cents per diluted share, compame85s.:
million, or $1.74 per diluted share, for the pryear period.

Year-todate net income for the six months ended Marchi2811 was $3.5 million, or $1.11 per diluted sha@npared to $6.4 million,
$2.26 per diluted share, for the prior year periégide from the discontinuance of the iAdvance aedain income taxelated program
earnings in the first six months of fiscal 2011 evezduced by a writeff of goodwill of $1.5 million and legal and consng expenses of $1
million, related to ongoing Office of Thrift Supésion (OTS) matters. Excluding the goodwill andgh legal and consulting charges, year-to.
date earnings were $5.7 million, or $1.84 per diushare, for the period.




President and Chief Executive Officer J. Tyler Haadmmented, Our second quarter operating results demonstratetincied solid resul
from our core MPS business lines despite the disnmsnce of our iAdvance, tax loan and tax refurathgfer programs. The Retail B
segment also delivered a good quarter with contimasitive asset quality levels and increased egsnover the prior year.

We continue to work with the Office of Thrift Supésion on the matters previously disclosed andevelithat we are making meaning
progress toward addressing their concerns, howevehis time we cannot predict the charges toeaunings related to resolution of C
enforcement matters."

Summary Financial Data * Three Months Ended Six Months Ended

3/31/11 12/31/1( 3/31/1( 3/31/11 3/31/1(
Net Interest Incom— millions $ 84 $ 83 % 9C $ 16.7 $ 16.5
Non Interest Incom- millions 19.5 15.2 37.€ 34.¢ 59.7
Net Income- millions 2.7 **(0.7 5.2 ***3.5 6.4
Diluted earnings per sha 0.8¢ **0.23 1.74 **x1.11 2.2¢
Net interest margil 2.91% 3.31% 3.66% 3.13% 3.5(%
Non-performing asset- % of total assel 1.54% 1.04% 1.04%

* See a more detailed Financial Highlights taliltha end of this document.
** $2.2 million and $0.72 excluding the goodwill atge
*** $5.7 million and $1.84 EPS excluding the goodlwharge and OTS-related legal and consulting espe
Financial Summary
Revenue
Total revenue (interest income plus riaterest income) for the 2011 second quarter w&8s1$illion compared to $48.0 million for the se
quarter last year. The revenue decline in thistquavas driven by decreased MPS fee revenue aR$R0lion associated primarily with t

previously disclosed discontinuance of the iAdvaacd certain income tax-related programs describede.

Interest income decreased by $0.8 million, or 8%marily resulting from a decrease in asset yia@fl84 basis points which was partic
offset by an increase in average interest-earrssgta of $151.4 million.

Total revenue for the current six months ended Ma&t, 2011 was $54.0 million compared to $79.1iamllin 2010, a decrease of $2
million or 32% due to the aforementioned prograrmieations. Interest income decreased slightly2 $aillion or 1%.




Net Interest Income

Net interest income for the fiscal 2011 second fguavas $8.4 million, down $0.6 million, or 6%, fincthe same quarter last year. Net inte
margin decreased from 3.66% in the 2010 secondtarur 2.97%. Overall, asset yields declined byb84is points due both to a loy
interest rate environment and to an ongoing shifbur asset mix to more government guaranteed egetsacked securities (MBS). Mt
comprise 48% of average interest earning assetpa@u to 38% one year ago. Additionally, the pyiear quarter yields also included
effect of tax-related loans which were not predgenthe current reporting period.

Net interest income for the six months ended M&th2011 was $16.7 million, up $0.4 million or 29gtrer than 2010. Contributing to t
increase was a 25 basis point decrease in ratdopadnterest-bearing liabilities, a $27.6 milliceduction in the average balances of interest
bearing liabilities, and a 14% increase in earrdngets. These were partially offset by overaktag®lds that decreased 57 basis point
large part due to the lower rate environment, fagtepayments in the Company’s mortgdgeked securities portfolio as compared tc
prior year, and the prior-year effect of tax-rethleans.

Overall, cost of funds for all deposits and bormogd decreased by 16 basis points to 0.42% duren@@i1 second quarter from 0.58% in
2010 second quarter. As of March 31, 2011, lovet mocost checking deposits represented 88% of totabsitppcompared to 83% one y
earlier. This increase was driven primarily bywtto in deposits from existing MPS programs as camg#o one year earlier.

The Company’s average interestrning assets for the 2011 second quarter gre$d5y.4 million, or 15%, to $1.149 million, up frob®98.t
million during the same quarter last year. Thisngarily reflects the increase in the Company’s siies portfolio as the Compars/averag
loan portfolio balance decreased by $82.8 million.

The Company’s average total deposits and intdreating liabilities for the 2011 second quarteréased $148.4 million, or 15%, to $
billion from $966.5 million for the same quartesiayear. This increase resulted primarily fromiacrease in MPS nomterest bearin
deposits.

Non-Interest Income

2011 second quarter namterest income of $19.5 million decreased $18.tianj or 48%, from the same quarter in 2010. T&s primarily
because MPS fee income declined by $18.7 millior6@%, mainly due to the discontinuance of iAdvaacel certain income tapelatec
programs. iAdvance was discontinued in mid-Oct@@r0 and there were no income tax loan or refusmsterrelated programs in the fisi
2011 second quarter as had been the case in tirecpmparable period.




Non-interest income for the six months ended March2®1,1 decreased $24.9 million, or 42%, over the spen@d in the prior year. MF
fee income declined by $24.2 million, or 43%, ané dhainly to the same factors mentioned above.

Non-Interest Expense

Nor-interest expense decreased $5.6 million, or 19923 million for the 2011 second quarter as caegbdo the same period in fis
2010. Card processing expense was $6.0 millioretoas a result of the absence of the aforementiohde¢hnce and certain income tax-
related programs.

Compensation expense was $8.2 million for the Z&rbnd quarter, down $0.7 million, or 8%, from shene period in 2010. Overall staff
is 2% lower than March 2010 as programs to furitieramline operations at both the Retail Bank amEMre implemented. Staff previot
involved in the iAdvance and tax loan business tgareerally been redeployed to other areas sucbhmapliance and third party oversight.

Fiscal year-to-date 2011 namierest expense decreased by $6.8 million, or 18%44.9 million. Card processing expenses deectd1% t
$13.3 million, and personnel costs decreased byt®@%il6.0 million which were partially offset bygal and consulting expenses reli
solely to OTS matters of $1.2 million and the $hiflion write off of goodwill due to impairment ithe first quarter of fiscal 2011.

Credit Quality

Nor-performing assets at March 31, 2011 were $18.4anjllup $8.5 million, representing 1.54% of totasets compared to $9.7 million,
0.94% at September 30, 2010 and down from a pedld8t at June 30, 2009. There were no perierming assets within the MPS segn
at March 31, 2011.

March 31, 2011, Retail Bank ngerforming loans totaled $17.1 million, represegtinl% of total loans, compared to $8.3 million2d2%

of total loans at September 30, 2010 and $8.5anilbr 2.1% at March 31, 2010. Four commercitdtienships totaling $10.5 millic
account for the increase from September 30, 20tbee of the four have now been placed on a reyisgthent plan, are abiding by th
terms, and are expected to be current under tiggnatiloan terms during the summer months. Exdgdhese three loans, MetaBank's non-
performing loans and assets would have remaineghamble to the prior quarter and year.

Loans
Total loans, net of allowance for loan losses, e@sed $35.9 million, or 9.8%, to $330.1 milliorMarch 31, 2011 as compared to Septel

30, 2010. All loan categories decreased due tadlydower demand in the Compasyharkets, a reduction in purchased loans, andase!
repayment and prepayment speeds given the loweresitrate environment.




Deposits and Other Liabilities

Total average MP8enerated deposits were up $181.0 million, or 2foMarch 31, 2011, as compared to March 31, 200fiis increas
results mostly from growth in existing core prepe#td programs over the course of the year. Riesaik average checking balances wel
$10.4 million, or 23%, in March 2011, as comparedhe year ago. The Company increased its advarother borrowings by $:
million during the six months ended March 31, 2011.

More recently, average MPS deposits in existinggmms increased by $226.8 million, or 35.6%, froept8mber 2010 to March 2C
primarily due to seasonal factors and are nowénetkpected cycle of seasonal decline.

Business Segment Performance
Meta Payment Systems

For the 2011 second quarter, MPS recorded net iaaufr$2.2 million, or 70 cents per diluted shaecampared to $6.5 million, or $2.17
diluted share for the same period last year.

MPS 2011 second quarter revenue decreased by 4801 $41.6 million in fiscal 2010 to $21.3 millian 2011. The revenue and incc
declines in this quarter were mostly due to theahsinuance of the iAdvance and certain incomerédated programs. The average trar
pricing yield received for its deposits was 1.38%2010 and 1.27% in the 2011 period. Noterest income for the quarter decreased
$37.1 million in fiscal 2010 to $18.3 million, 0%, in 2011, again due to the discontinuance ofAldeance and certain income taalatec
programs.

Loan loss provision expense decreased by $7.6omitlver the prior year quarter due to the prograoomtinuances previously mentioned.
2011 second quarter non-interest expenses decrbgs®sl7 million, or 24.2%, tracking voluntelated decreases in direct program suj
costs of $5.7 million and a reduction in compemsatind benefits expense of $0.7 million. This wHset in part by higher overall costs
$0.7 million generally related to higher legal amthsulting expense stemming from the Office of fEl8upervision enforcement matters.

Traditional Banking

The Traditional Banking segment recorded net incofr®0.7 million, or 22 cents per diluted share,tfte second quarter of fiscal year 2(
compared to a net loss of $1.1 million, or 36 ceetsdiluted share in 2010.




2011 second quarter results were impacted by arase in net interest income of $0.7 million, ardase in provision for loan losses of §
million and an increase in gains on sales of séearavailable for sale of $0.6 million which weriset by an increase in nonterest expen:
of $0.2 million.

Capital Ratios

MetaBank continues to meet and exceed all fedegllatory requirements to remain classified as #-e@apitalized institution und
applicable regulations. MetaBank’s Tier 1 (corapital to adjusted total assets ratio is 6.8% corthdo a welleapitalized requirement
5.0%, its total capital to risk-weighted assetsorat 19.5% compared to the required 10.0% levehcthieve welleapitalized status, a
MetaBank’s Tier 1 (core) capital to risk-weightesbats ratio is 18.4% compared to a well-capitalizegiirement of 6.0%.

This press release and other important informadlmout the Company are available at http:// www.firedacialgroup.com

Corporate Profile: Meta Financial Group, Ific.(“Meta Financial” or the “Company”) is the holdicompany for its whollyewned subsidial
MetaBank™ (the “Bank”). MetaBank is a federallghartered savings bank with four market areas: iNegst lowa Market, Brookin
Market, Central lowa Market, Sioux Empire Markeidahe Meta Payment Systefhprepaid card division. Twelve retail banking offican
one administrative office support customers thraugmorthwest and central lowa, and in Brookingd Sioux Falls, South Dakota.

The Company and the Bank, may from time to time enakitten or oral “forward-looking statements;itluding statements contained in
filings with the Securities and Exchange Commissiarits reports to shareholders, and in other cominations by the Company, which
made in good faith by the Company pursuant to Haée'harbor” provisions of the Private Securitigghtion Reform Act of 1995.

These forward-looking statements include statemetitts respect to the Comparsybeliefs, expectations, estimates, and intentibat ar
subject to significant risks and uncertainties, angl subject to change based on various factonse <6 which are beyond the Company’
control. Such statements address, among otherspliowing subjects: future operating resultsstomer retention; loan and other proc
demand; important components of the Compsarbdlance sheet and income statements; growth grahgion; new products and servi
such as those offered by MPS or MetaBank; credilijuand adequacy of reserves; technology; andeoysloyees. The following facto
among others, could cause the Comparfiyiancial performance to differ materially frohetexpectations, estimates, and intentions exm
in such forwardeoking statements: the strength of the UnitedeStaconomy in general and the strength of thd E@anomies in which tt
Company conducts operations; the effects of, amhgds in, trade, monetary, and fiscal policies lang, including interest rate policies
the Federal Reserve Board, as well as efforts efUhited States Treasury in conjunction with baegutatory agencies to stimulate
economy and protect the financial system; inflatioterest rate, market, and monetary fluctuatitims;timely development of and accept:
of new products and services offered by the Compeanyell as risks (including reputational and &tign) attendant thereto and the perce
overall value of these products and services bysugee risks of dealing with or utilizing thigglrty vendors; the scope of restrictions
compliance requirements and penalties of enforcéraetions that are related to the OTS supervisamgctives in August, October a
December 2010 and any other such actions which bsaynitiated; the impact of changes in financialveses’ laws and regulation
technological changes, including but not limitedtb@ protection of electronic files or databasesjugsitions; litigation risk in gener
including but not limited to those risks involvitige MPS division; the growth of the Compamyusiness as well as expenses related th
changes in consumer spending and saving habitghansliccess of the Company at managing and dotiegssets of borrowers in default.

The foregoing list of factors is not exclusive. dhibnal discussions of factors affecting the Compa business and prospects are cont:
in the Company’s periodic filings with the SEC. ef@ompany expressly disclaims any intent or oliligato update any forwarboking
statement, whether written or oral, that may beerfanim time to time by or on behalf of the Companyts subsidiaries.




Financial Highlights
Consolidated Statements of Financial Condition

March 31, September

(Dollars In Thousands) 2011 30, 2010
Assets
Cash and cash equivale $ 158,70¢ $ 87,50:
Investments and mortge-backed securitie 625,78¢ 506,85:
Loans receivable, ni 330,08 366,04!
Other assets 68,82: 69,36¢
Total assets $ 1,183,40: $ 1,029,76!
Liabilities
Deposits $ 1,047,04 $ 897,45
Other borrowings 44,09 41,21
Other liabilities 19,33: 19,05¢
Total liabilities 1,110,47. 957,72:
Shareholders’ equity 72,93( 72,04+
Total liabilities and shareholders’ equity $ 1,183,40. $ 1,029,76

Consolidated Statements of Income

For the 3 Months For the 6 Months
Ended March 31: Ended March 31:
(Dollars In Thousands, Except Share and Per Shat&) D 2011 2010 2011 2010
Interest incom $ 9,58( $ 10,38 $ 19,20C $ 19,447
Interest expense 1,16 1,382 2,508 3,121
Net interest income 8,411 9,001 16,69¢ 16,32(
Provision for loan losses 214 9,47¢ 18€ 14,16¢
Net interest income after provision for loan losse 8,20: (477 16,50¢ 2,151
Non-interest incom: 19,47( 37,63¢ 34,77¢ 59,67¢
Non-interest expense 23,25 28,86¢ 44,86¢ 51,66¢
Income before income tax expens 4,42 8,29: 6,41¢ 10,15¢
Income tax expense 1,67¢ 3,11¢ 2,94¢ 3,79(C
Net income $ 2,747 $ 517 $ 3,46¢ $ 6,36¢€
Earnings per common share
Basic $ 08¢ $ 1.7¢ $ 111 $ 2.2¢
Diluted $ 0.8¢ $ 1.74 $ 111 $ 2.2¢€
Selected Financial Information
For the 6 Months Ended March 31, 2011 2010
Return on average ass 0.61% 1.3(%
Return on average equi 8.14% 24.03%
Average shares outstanding for diluted earningsbare 3,112,08! 2,822,16:
March 31, September 3C
At Period Ended: 2011 2010
Equity to total asse! 6.1€% 7.0(%
Book value per common share outstanc $ 23.3¢ % 23.1¢
Tangible book value per common share outstan $ 23.01 $ 22.3(
Common shares outstandi 3,117,36: 3,111,411

Non-performing assets to total ass 1.54% 0.94%






