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Section 2

Item 2.02

Section 7

Item 7.01

Section 9
Item 9.01

(d) Exhibits

Financial Information
Results of Operations and Financial Conditior

On July 30, 2015, the Registrant issued a presaselannouncing its results of operations anddiaboondition as of and for the three and nine therende
June 30, 2015. A copy of the press release istatthas Exhibit 99.1 to this report and is incosped into this Item 2.02 by reference. The infdiamain this
Iltem 2.02, including Exhibit 99.1, shall be deentede “filed” for purposes of the Securities ExcharAct of 1934, as amended (the “Exchange Actiy,
shall be deemed to be incorporated by referen@mynfiling under the Exchange Act and under theuiges Act of 1933, as amended, except to thert
specifically provided in any such filing.

Regulation FD
Regulation FD Disclosure

Information is being furnished herein in Exhibit.29with respect to the Investor Update slide priegem prepared for use with the press releases
information includes selected financial and operadl information through the third quarter of fisgaar 2015 and does not represent a complete fiaaacial
statements and related notes prepared in confomwitty generally accepted accounting principles (#&&X). Most, but not all, of the selected finan
information furnished herein is derived from then@mnys consolidated financial statements and relatedsnptepared in accordance with GAAP
management’s discussion and analysis includederCtimpany’s reports on Forms 10-K and 10-Q. The @2my's annual financial statements are subje
independent audit. These materials are dated OyIg(L5 and the Company does not undertake to epldatmaterials after that date.

The information in this Item 7.01, including ExHiBi9.2, shall not be deemed to be “fildd? purposes of Section 18 of the Exchange Acttberwise subje
to the liabilities thereof, nor shall it be deentedbe incorporated by referengeany filing under the Exchange Act or under tleE@8ities Act of 1933, i
amended, except to the extent specifically providezhy such filing.

Financial Statements and Exhibits

Financial Statements and Exhibits

The following exhibit shall be deemed to be “fifedot “furnished,” for purposes of the Exchange Act

99.1 Press Release of Meta Financial Group, tlated July 30, 2015 regarding the results of oeraand financial condition.

The following exhibit shall be deemed to be “fuiréd,” not “filed,” for purposes of the Exchange Act

99.2 Investor Update slide presentation for thiedTQuarter of Fiscal Year 2015, dated July 30,32Qitepared for use with the Earnings Release.
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Exhibit 99.1

Metal

Financial Group'

Investor Relatior
605.782.176

Meta Financial Group, Inc. ® Reports Results for Fécal 2015 Third Quarter
Securities Purchase Agreements Signed for $26.1 Mbin to Finance Fort Knox Financial Acquisition
Sioux Falls, South Dakota — July 30, 2015, Metafaial Group, Inc. ® (“MFG,” “Meta” or the “Compatjy
Highlights for the third quarter of fiscal 2015 ended June 30, 2015

Fort Knox Financial Acquisition :

« On July 16, 2015, Meta entered into a definitiveeaghent with Fort Knox Financial Services Corpamaff‘Fort Knox”) and its subsidiary, Tax Product Services L
to acquire substantially all the assets and asspeeified liabilities of the companies for approately $50 million, subject to adjustment, to bedphalf in Met:
common stock and half in cash. The consummatidheotransaction is subject to a number of closiogditions. Fort Knox, through its Refund Advaggdrand, is
leading provider of professional tax refutidnsfer software used by independent ElectrontaiReOriginators in over 10,000 locations nationevishd processes m
than one million refundransfers per year. Fort Knox offers tax refurahsfer solutions through ACH direct deposit, chexld prepaid card. The Fort Knox tear
professionals based in Louisville, KY, will join M8Bank as part of the transactis

o Excluding acquisitio-related expenses, it is expected that the Fort Kramsaction will provide m-teen percentage accretion to M's earnings per share
the first full year of combined operations. Basedrort Knoxs present revenues and expenses, Meta would hpuvexapately 15 percent tangible book ve
dilution with an earrback period of less than four years. These earrdngeetion and book value dilution estimates ineltiee impact of the stock issued to
Knox shareholders and the recently executed agmsnfer approximately $26 million of common stodikrdugh private placements with institutic
investors. Meta will take over as Fort Knexservice provider for certain services currentigviled by others and anticipates distributing tddal Mete
products through Fort Kni's partners over time, which Meta expects will @eatditional earnings accretion opportunit

o MFG entered into separate securities purchase agreerbetween June 25 and July 16, under which the @oynpgreed to sell to several institutic
investors an aggregate of approximately 535,00@eshaf its common stock, for total considerationapproximately $26 million. Meta will utilize theet
proceeds from these private placements to finameedsh portion of the Fort Knox acquisiti

New and Extended Customer Relationships:

« MetaBank®, through its Meta Payment Syste® (“MPS") division, recently signed a fi-year agreement to extend its relationship with Net®l, a TSYS compa
and prepaid card provider of choice to sefiked consumers and the brands that serve thetaBilek and NetSpend have been working togethessteeiprepaid car
for nearly ten years. MPS now has nine of itstespprepaid program managers under contract dttleasigh December 31, 2019 and these program reamagcout
for approximately 74% of MPS 2015 fiscal year tdedeevenues. The Company believes these conpeatide continuity, a solid base, and potential lforgtern
growth of its deposit base and fee inco




MPS recently entered into a prepaid card relatigngh become an issuing bank for several paymeotigers, including InComm, a leading prepaid prddarmc
transaction services company and program managieicatiporate headquarters in Atlanta, (

Quarterly Results:

During the third quarter, MetaBank hired two newisesales executives in its AFS/IBEX division ado added several other sales representativesantdpate tha
as a result of these personnel additions and dsathi’' s premium finance division expands nationally, lgaowth will accelerate

MFG's fiscal 2015 third quarter net income totaled $4ifion versus $4.2 million in the third quartef 2014. Excluding $0.1 million related to gains securities
$0.3 million related to a securities portfolio resturing, $0.7 million of acquisitiorelated expenses and $0.4 million for historic badk owned life insurance cla
reimbursements, fiscal yeto-date earnings after tax would have been $4.9 mil

Fiscal yee-to-date net income for the nine months ended Jun2@i®, was $13.4 million, compared to $12.3 millfonthe comparable prior year period. Exclu
$1.2 million related to losses on securities, $@iion related to a securities portfolio restrughg, $1.6 million of acquisitiomelated expenses and $0.9 million
historic and bank owned life insurance claim reinsements, fiscal year-ate earnings after tax would have been $14.9anilliMeta had no other material exclus
similar in nature in the prior fiscal year to dagriod.

Total MPS third quarter average deposits increagef329.5 million, or 26%, compared to the saméogen 2014, due to growth in existing prepaid cprdgrams ar
the addition of several new business partnersal TEG average deposits for the fiscal 2015 thindrter increased by $291.1 million, or 19%, comgaoethe sarr
period in 2014

Total loans, net of allowance for loan losses,eased $158.5 million, or 32%, to $651.5 millionJahe 30, 2015, compared to $493.0 million at Sepézr80, 2014
This increase primarily relates to premium finaheans and retail bank loan growth of $91.7 milliand $64.5 million, respectively. Gross loans, edilg loan
purchased in the recent acquisition of AFS/IBEXetssincreased 22% from June 30, 2014 to June BIK.2AFS/IBEX loans grew $17.6 million, or 19% %3
annualized), from the date of acquisition on Decen# 2014 to June 30, 20:

MFG's fiscal 2015 third quarter average assets gre$2t85 billion, compared to $1.99 billion in thecid 2014 third quarter, an increase of 18%. Groshilers
primarily were MPS deposits, loan growth, and tesser extent, additions to the securities padtfi

Net interest income was $14.7 million in the thguarter of fiscal 2015, an improvement of $2.8 imnil] or 23%, compared to $11.9 million in the thipdarter of fisce
2014. The increase was primarily driven by groimtfoans receivable and increased rates achieviéiihvihe loan portfolio, along with growth in siaed rates realiz:
in other investments, particularly tax exempt mipatsecurities

Fee income up $2.0 million, or 17%, for the fis28ll5 third quarter from the same quarter in 20THis increase is primarily due to the addition efwnbusines
partners and added business from existing buspatsers

Non-performing assets*"NPA<") were 0.33% of total assets at June 30, 2015, cadpar0.07% at March 31, 2015. This increase waislgndue to a downgrade o
large agriculture relationship which accounteddmubstantial portion of the increase. ExcludimgAFS/IBEX portfolio, NPAs were 0.31% of total etssat June 3
2015.




« Tangible book value per common share decrease® 99 $or 3%, to $27.01 per share at June 30, Z0drB, $27.91 per share at September 30, 2 This decrease
primarily attributable to increases in goodwill aintengible assets due to the AFS/IBEX transaction a 13% increase in the number of common shartsganding
Partially offsetting this reduction was an increaseetained earnings, and a slight change inraatated other comprehensive income (“AOCIThe tangible boc
value per common share excluding AOCI was $27.78fasine 30, 2015, compared to $28.47 as of SegteB®) 2014. Book value per common share outsig
increased by $1.79, or 6%, to $30.13 per sharers 30, 2015, from $28.33 per share at Septemh&03a.

« Overall cost of funds at MetaBank was 0.11% dutiregfiscal 2015 third quarter, compared to 0.14¥%4tie prior year third quarte

« Return on average assets (“ROAG) the nine months ended June 30, 2015, was 0.Z8ftpared to 0.86% for the same period in 2014 AR® the nine months end
June 30, 2015 would have been 0.87%, after themf@ntioned income and expense exclusi

« Return on average equit*ROE") for the nine months ended June 30, 2015, was 9.@@%pared to 10.80% for the same period in 201@E Ror the nine montl
ended June 30, 2015 would have been 10.04%, héiexforementioned income and expense exclus

Meta Financial Group, Inc . (NASDAQ: “CASH” — NEWS) reported fiscal 2015 third quarter net income$4f6 million, or 66 cents per diluted share, coragao $4.
million, or 68 cents per diluted share, for theopsiear fiscal third quarter. Fiscal yearetate net income for the nine months ended Jun2@ was $13.4 million, or $2.03 |
diluted share, compared to $12.3 million, or $lp@8diluted share, for the comparable prior yeaiope

“Meta’s third quarter results portray our stron@wth trajectory and transformational year,” saidaiinan and CEO J. Tyler Haahr. Mr. Haahr commerit€de markets
excitement about Meta is evident based on the téeerease in our share price and our ability toeessfully sign agreements for over $26 milliorstick through private equ
placements at market value. This capital will hedpfund the recently announced Fort Knox Finareggjuisition which is expected to close beforeehd of our 2015 fisc
year. We expect the Fort Knox transaction willame our mission of “financial inclusion for alli@ further diversify our business while bolstergarnings.

In addition, average MPS deposits grew by 26% ftioenthird quarter of fiscal 2014. MPS accomplishtealso included a contract extension with Net8perd the addition
new partners, such as InComm, to the Meta fantllyr loans for the year grew by 32%. Excluding bare acquired through the AFS/IBEX acquisition iecBmber 2014, loi
growth was 17% for the first nine months of thedisyear and 22% from June 30, 2014 to June 3®.2QLr deposit and loan pipelines remain strong.

AFS/IBEX has successfully integrated into MetaBanki added two senior sales executives and othdupeos in recent months which will assist in it§oravide growth. Th
AFS/IBEX portfolio grew by 10%, from $83.2 millicat March 31, 2015 to $91.7 million at June 30, 20tifh growth expected to accelerate.”




Summary Financial Data * Three Months Ended Nine Months Ended
6/30/201F 3/31/201E 6/30/2014 6/30/201F 6/30/2014

Net Interest Incom- millions $ 145  $ 152 $ 11¢ % 435 % 34.
Non Interest Incom- millions 15.¢ 15.C 12.5 43.1 39.1
Net Income- millions 4.€ 5.2 4.2 13.4 12.c
Diluted Earnings per Sha 0.6€ 0.7¢ 0.6¢ 2.0% 1.9¢
Net Interest Margit 3.0(% 3.06% 2.8t% 3.01% 2.7¢%
Non-Performing Asset- % of Total Asset 0.3%% 0.07% 0.0%%

* See a more detailed Financial Highlights tabléhatend of this earnings release.

Financial Summary

Revenue

Total revenue for the fiscal 2015 third quarter %a86.1 million, compared to $24.4 million for thense quarter last year, an increase of $5.7 milior23%. Total revenue 1
the nine months ended June 30, 2015 was $86.@millompared to $73.1 million for the same perio@014, an increase of $13.5 million, or 18%, dumarily to amplifiec
income from loan growth, including the Bank’'s AFSHIX division.

Net Income

The Company recorded net income of $4.6 millior®cents per diluted share, for the three montdee June 30, 2015, compared to net income ofr#lian, or 68 cents p
diluted share, for the same period in fiscal ye2k42 The increase in net income was primarily uen increase of $2.7 million in net interest imeoand, an increase of $
million in card fee income, and a decrease in $@lBon in tax expense, offset by an increase ab3&illion in noninterest expense and a $0.4 million increase inigian for
loan losses.

The Company recorded net income of $13.4 millior203 per diluted share, for the nine months @rldme 30, 2015, compared to $12.3 million, or $p&r diluted share, f
the same period in fiscal year 2014. Net earnfagthe nine month period ended June 30, 2015 wenearily impacted by an increase of $9.6 millionniet interest income a
an increase of $3.9 million in card fee incomesetfprimarily by a $12.7 million increase in noteirest expense.

Net Interest Income

Net interest income for the fiscal 2015 third qaawas $14.7 million, up $2.8 million, or 23%, frahve same quarter last year, primarily due to gnawtloan volume and rat
achieved on loans receivable. Additionally, thera¥l increase was driven by higher volume anddgiedttained from other investments, primarily AAXlakAA rated gener:
obligation (“GO”) municipal bonds. Also, interestpense decreased from the comparable 2014 quarter.




Net Interest Margin“NIM”) increased from 2.86% in the fiscal 2014 third gerard 3.00% in the fiscal 2015 third quarter. T@mpan’s interest income and NIM realizec
the current quarter were temporarily depressedtal@esecurities portfolio restructuring. Meta exted upon an opportunity to sell relatively low kogeld taxable securitie
and redeploy the proceeds in high quality tax extemmpnicipal securities at relatively high yieldsricularly on a taxable equivalent basis. Thistriecturing intentionall
corresponded with what we observed in the oveeakll of interest rates; the Company opportuniijicald two MBS securities at a point in time whewerall longer teri
interest rates had materially declined and replaélcenh over time with municipal securities in sigraht volume during periods of higher overall longggm rates, thereby taki
advantage of lower rates on the sale and highes @t the redeployment of funds. The temporargydiel reinvestment in municipal securities, as@oenpany repurchased
corresponding volume of high quality municipal sétes at what it believed to be attractive prigiegme with an opportunity cost of being inmested for a period of time. T
Company notes this negatively impacted interegirime and NIM. When combining the opportunity castthis lost income assuming no trade date antesgdte timing issu
with the MBS, had the MBS sales received only diglamonth's accrual, rather than a full month due to timifighe sale, interest income would have been hitglyeove
$260,000 on a pretax basis and over $330,000 ablevequivalent basis. In summary, the Companyifised immediate income during the quarter for wttee Compan
estimates will be an income increase going forwdrde Company estimates, when all purchases atedset monthly increase in income of over $80,866 $140,000 from tl
restructuring on a pretax and taxable equivalesishbaespectively, which equates to an annual @s&en income of over $960,000 and $1,650,000 pretax and a taxalk
equivalent basis, respectively, while only extegdaverall portfolio duration by under 0.25 yearsl amproving convexity. These estimates are basedtatic three mon
conditional prepayment rate (“CPR") speeds on tfB&SMold, and no increase in rate on the floatibg sacurity sold.

Overall, tax equivalent yield (“TEY”pn average earning assets increased by 11 basit oithe 2015 third quarter, compared to the 20drd quarter, primarily driven t
improved earning asset mix, including a 41% inaeeiasvolume within the loan portfolio as well a2@ basis point increase in loan yields, and in@éagelds and volun
achieved in other investments, particularly taxnegemunicipal securities. The yield achieved os tirowing loan portfolio is much higher than sianiduration investmen
particularly for the AFS/IBEX loans, making the iimased loan portfolio asset mix more desirabldée fiscal 2015 third quarter TEY on MBS decreasg&4basis points. Tl
Company attributes a portion of this decline totiheng of the sale of the two MBS as part of tlmtfolio restructuring. NomMBS investment securities increased by 26 |
points, compared to the same prior year quartéie 2015 third quarter TEY on the securities poidfdecreased by 8 basis points compared to the axable prior year quart
driven by lower yields achieved in the MBS portfoliFurthermore, the increase in non-intelesdring liabilities was another key factor drivithg improvement in NIM ar
highlights the competitive advantage of the cordimigrowth of the MPS deposit base, particularlytérest rates rise. Also contributing to theréase in NIM in the mo
recent quarter was a decrease of four basis paitite cost of interest-bearing liabilities.




The Compan's average intere-earning assets for the fiscal 2015 third quartemwgoy $367.8 million, or 20%, to $2.25 billion frotine same quarter last year primarily fi
growth in the loan and securities portfolios of $IBmillion and $177.2 million, respectively.

Overall, the cost of funds for all deposits andrbwaings decreased by three basis points, to 0.8if#tng the fiscal 2015 third quarter from 0.14%hie fiscal 2014 third quarte
This reduction resulted primarily from continuouswth in non-interesbearing deposits generated by MPS programs asawelldecrease in the average rate on time deg
The Company believes its lower and more stableafofsinds are distinct and significant competitagvantages, both now and even more so if inteagss rise. During a risii
rate environment, the Company anticipates thatd® of funds will likely remain low and increasess than at many other banks, while asset yieltgase, particularly tl
floating rate assets, the renewal at potentialghér rates of the short term AFS/IBEX loans, arghlioupon MBS realized yield increases, as welleag noninterest bearin
deposits being deployed at higher rates, thus gimyipotential for better NIM. For example, then@many estimates, based on projections providedhéyrteld Book softwar:
on its fixed rate MBS portfolio as of June 30, 20ib5a +50, +100, and +200 immediate, parallel khddnterest rate environment, interest earnedsoiixed rate MBS securiti
and reinvested principal over one ysaiime would increase by $4.4 million, $5.8 milljeand $6.8 million, respectively, from the currenistorical three month CPR inco
amount.

The Company’s average total deposits and intdxeating liabilities for the fiscal 2015 third quarrincreased $332.2 million, or 19%, from the sajuarter last year, to $2.
billion. This increase was generated primarilynfran increase in MPS-related nioterest bearing deposits of $329.5 million, or 28%mpared to the same quarter last
offset by design by decreases in certificates pbd.

Net interest income for the nine months ended 3015, was $43.5 million, up $9.6 million, oP28from the same period in fiscal 2014. Contribgtio this increase wa:
20 basis point increase in asset yields, a high@ygstion of loans as a percentage of total intezaming assets, and increased volume in loansthed investment securities,
well as a six basis point decrease in the averatgepaid on interedtearing liabilities. Average earning assets ater@st bearing liabilities for the nine months ehdene 3(
2015 have increased 19% and 5%, respectively. t&tequivalent yield of MBS and other investments w#¥ % for the nine months ended June 30, 2015, &8%2for th
same period in 2014. The securities portfolio yfeldthis time period was also affected by the efieentioned restructuring.




Non-Interest Income
Fiscal 2015 third quarter nanterest income of $15.4 million increased $2.9lionl, or approximately 24%, from $12.5 million ihet same quarter of 2014, primarily du
increased card fee income from new and existingnkas partners of $2.0 million, or 17%.

Nor-interest income for the nine months ended Jun@@05, increased $3.9 million, or 10%, from $39.1iam in the same period in the prior fiscal yedme primarily to a
increase in card fee income. MPS fee income iseedy $3.9 million, or 11%, due to growth in MR8gyams during the first nine months of the figezdr.

Non-Interest Expense

Nor-interest expense increased $5.7 million, or 30%%24.5 million for the fiscal 2015 third quartegnepared to $18.8 million for the same period in 20Compensatic
expense increased $2.8 million, or 30%, mainly assalt of additional employees added to supporh@my growth initiatives, the AFS/IBEX transactiand the anticipate
Fort Knox transaction, and to prepare for otheeptél acquisition and growth opportunities. Otk&pense increased $1.5 million, with $0.7 milliehating to AFS/IBE>
division operating expenses, $0.3 million in re¢uig expenses primarily relating to an increaseMiC insurance due to recently issued brokered sleplassification guidanc
and $0.2 million related to the proposed Fort Kaoguisition.

Fiscal year-to-date 2015 namterest expense increased by $12.7 million, or 229470.3 million from $57.6 million for the sanperiod in 2014. Compensation expe
increased $6.0 million, or 21%, yeardate versus the same period last year due primaridy27% increase in overall staffing. In addifioccupancy and equipment expe
increased $1.4 million and other expense incre&8ed million during the same periods primarily daghe aforementioned increases in AFS/IBEX divisiperating expenst
regulatory expenses, and overall Company growtlatiies.

Income tax expense for the fiscal 2015 third quasts $0.3 million, or an effective tax rate of%,5compared to tax expense of $1.1 million, or #@céve tax rate of 20.3¢
for the 2014 third quarter. The decrease in tifiectfe tax rate is mainly due to an increase inegempt income compared to geec book income, highlighting one of -
benefits of the current and growing high quality éxempt municipal portfolio. For the first ninenths of fiscal year 2015, the effective tax ragsw0.2%.

Loans

Total loans, net of allowance for loan losses,gased $158.5 million, or 32%, to $651.5 millionJahe 30, 2015, compared to September 30, 2014 ifitiease primari
relates to commercial insurance premium financedand retail bank loan growth of $91.7 million &&#.5 million, respectively. Loan growth for tRetail Bank from Jur
30, 2014 to June 30, 2015, was $86.6 million, @619




The Company recorded a provision for loan losse$108 million during the nine months ended June 215, primarily due to loan growth and to the dgveme of a
agriculture lending relationship. The allowance Ifian losses was $6.2 million, or 1.1% of outstagdoans, at June 30, 2015, compared to an allogvaif $5.4 million, ¢
1.1% of total loans, at September 30, 2014. ThmiRBank and MPS allowance coverage ratio at Bhe2015, was 1.06% of total loans, while the a#loee related to tl
AFS/IBEX portfolio is 0.25%, which is in line withistorical loss experience and industry averages.

Credit Quality

MetaBanks NPAs at June 30, 2015, were $7.6 million, reprizsg 0.33% of total assets, compared to $1.0 onilaind 0.05% of total assets, at September 30,. 2Tkd mail
reason for this increase is the downgrade of aicwgrral relationship during the third quartdexcluding the AFS/IBEX portfolio, NPAs were 0.31%total assets at June
2015. Consistent with September 30, 2014, there we NPAs within the MPS segment at June 30, 2015.

Investments
Total investments and MBS increased by $68.2 milar 5%, to $1.49 billion at June 30, 2015, as parad to September 30, 2014. During this mveeith period, investme
securities increased $130.1 million primarily réisg from purchases of non-bank qualified (“NBQ"unicipal securities, and MBS decreased by $61.Bamil

Average TEY on the securities portfolio decreasgtiteébasis points in the third quarter of 2015 frtihve same quarter of 2014, partially due to theeafientioned restructuri
where immediate income was forgone for future ineamprovement. Yields improved on nbBS investment securities by 26 basis points inttfirel quarter of 2015 over t
same quarter of 2014, mainly due to increased yiatthieved in NBQ municipal securities. Yieldsrdased within MBS by 54 basis points in the thivdrter of 2015 from tt
same quarter of 2014, with a portion of the de@eakted to the portfolio restructuring and als@aaesult of increased premium amortization rdlé&ddower interest rates es
in the calendar year. The Company anticipatesedsed premium amortization and thus higher yielits, the recent increase in interest rates, thermeportfolio restructurin
and focus on minimizing prepayment speed increbgeselecting agency MBS that have certain charnatitey intended to make the Compasiggency MBS holdings le
susceptible to these increased prepayment spehbils,siill allowing yields to increase if interasttes increase further.

Total investments and MBS increased by $173.7 onillor 13%, to $1.49 billion at June 30, 2015, cared to June 30, 2014. Investment securities asex $183.2 millic
primarily from purchases of NBQ municipal secustieMBS decreased $9.5 million as sales and payslexceeded purchases.




The Bank continues to execute its investment giyaté primarily purchasing AA and AAA rated GO, NB®unicipal bonds; however, the Bank also reviewgoofunities ti
add other diverse, highuality securities at attractive relative rates wbgportunities arise. The NBQ municipal bondstarkeexempt and as such have a TEY higher thar
book yield. With the Company’s large volume of rinterestbearing deposits, the TEY for these NBQ bonds ghéri than a similar term investment in other inwvest
categories of similar risk and higher than manyeothanks can realize on the same instruments dtleet€ompanys current cost of funds and its projected costuof$ i
interest rates rise.

Deposits and Other Liabilities

Total average deposits for the fiscal 2015 thirertgr increased by $291.1 million, or 19%, compdcethe same period in 2014. Total endpefiod deposits increased $14
million, or 11%, to $1.51 billion at June 30, 20Edmpared to September 30, 2014. Average noreistieearing checking deposits for the 2015 third quastere up $333
million, or 26%, compared to the same period in20Mon-interesbearing checking was up $194.5 million at June2BA5, from September 30, 2014. The average balaf
total deposits and interest-bearing liabilities $asL0 billion for the three-month period endedel@f, 2015, compared to $1.77 billion for the saeréod in 2014.

Business Segment Performance

Meta Payment Systems

For the fiscal 2015 third quarter, MPS recordediegs of $2.7 million, compared to $1.7 million thg the same period last year, primarily due tagased card fee incor
offset by higher investments in personnel to pregar and leverage anticipated future growth andeteelop and market new products and servicesal Thitd quarter avera
MPS-generated deposits increased by $329.5 millio86%, due to growth in prepaid card programmmared to the same quarter in 2014.

Retail Bank
The Retail Bank segment recorded earnings of $illemfor the third quarter of fiscal 2015, compadrto earnings of $2.7 million in the third quawé2014. The decrease v
primarily due to provision for loan losses relatedoan growth and the downgrade of an agricultemeling relationship in the third quarter of fis@all5.

Capital Ratios

At June 30, 2015, the Bank exceeded federal regylatinimum capital requirements to remain classifas a well-capitalized institution. The Compsook the AOCI optaut
election; under the new rule, non-advanced apprbactking organizations were given a one-time optmexclude certain AOCI components. The Comparyér 1 (core
capital to adjusted total assets ratio was 8.9¥hpared to a well-capitalized requirement of 5.%Common Equity Tier 1 (“CET1") capital to riskeighted assets ratio w
19.08%, compared to a well-capitalized requiren@n.5%; the Company’s Tier 1 (core) capital tdkgeighted assets ratio was 20.07%, compared taviikcapitalize
requirement of 8.0%; and its total capital to ne&ighted assets ratio was 20.68%, compared to leceygitalized requirement of 10.0%. The Comparniier 1 (core) capital
average adjusted total assets ratio was 8.91%.fofégoing capital amounts and ratios are estimated




MetaBanl's Tier 1 (core) capital to average adjusted tatséts ratio for the quarter was 8.6:

The table below includes certain nGAAP financial measures that are used by investmalysts and bank regulatory agencies to assesaffital position of financial servic
companies. Management reviews these measures\aitingther measures of capital as part of itsrigial analyses and has included this @®AP financial information, ar
the corresponding reconciliation to total equity.

Regulatory Capital Dat&

Minimum
Requirement to Be
Minimum Well Capitalized
Requirement For Under Prompt
Capital Adequacy Corrective Action
Company Bank Purposes Provisions
Actual Actual
At June 30, 201% Amount Ratio Amount Ratio Amount Ratio Amount Ratio
(Dollars in Thousands
Tier 1 (core) capital (to adjusted total ass $ 208,01( 8.91% $ 201,30: 8.65% $ 93,34: 4.00% $ 116,67¢ 5.0(%
Common equity Tier 1 (to ri-weighted asset: 197,70( 19.0¢ 201,30: 19.5¢ 46,35: 4.5C 66,95t 6.5C
Tier 1 (core) capital (to ri-weighted asset: 208,01( 20.07% 201,30: 19.5¢ 61,80¢ 6.0C 82,40¢ 8.0C
Total qualifying capital (to ris-weighted asset: 214,34t 20.6¢ 207,63t 20.1¢€ 82,40¢t 8.0C 103,00t 10.0¢

M Regulatory capital amounts and ratios are estimated
The following table provides a reconciliation oétamounts included in the table above.

Reconciliation:
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Standardized Approach (1
June 30, 201t

(Dollars in Thousands

Total equity $ 209,27(
Adjustments
LESS: Goodwill, net of associated deferred taxilli@ds 11,412
LESS: Certain other intangible ass 4,03¢
LESS: Net deferred tax assets from operating Indsax credit car-forwards 1,50¢
LESS: Net unrealized gains (losses) on avai-for-sale securitie (5,387
Common Equity Tier 197,70(
Long-term debt and other instruments qualifying as Ti 10,31(
Total Tier 1 capita 208,01(
Allowance for loan losse 6,33¢
Total qualifying capita 214,34t

(1) Basel lll revised the definition of capital, inceeal minimum capital ratios, and introduced a mimm@ET1 ratio. Those changes became effectivehfaCiompany ¢

January 1, 2015, and are being fully phased inutittahe end of 2021. The capital ratios were datexd using the Basel Ill capital rules that becafiective ol
January 1, 201¢

This press release and other important informattoout the Company are available at http:// www.fireacialgroup.com

Meta Financial Group, Inc.®, (“Meta Financial” athe Company” or “us”) and its wholly-owned subsigiaMetaBank® (the “Bank” or “MetaBank”ynay from time to tim
make written or oral “forward-looking statementséluding statements contained in this earningsas, in its filings with the Securities and Exg@@ommission (“SEC")n

its reports to stockholders and in other commuidoatby the Company, which are made in good fajtithe Company pursuant to the “safe harlndvisions of the Priva
Securities Litigation Reform Act of 1995.
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You can identify forwar-looking statements by words such “may” “hope” “will,” “should” “expect’ “plan” “anticipate” “intend” “believe” “estimate” “predict”
“potential,” “continue,” “could,” “future”or the negative of those terms or other wordsroflar meaning. You should carefully read staterménat contain these words bec:
they discuss our future expectations or state dfieeward-looking” information. These forward-loolg statements include statements with respectedCtmpanys beliefs
expectations, estimates, and intentions that areauto significant risks and uncertainties, anel subject to change based on various factors, séméich are beyond tl
Companys control. Such statements address, among otherfgllowing subjects: the potential of the acgigs of Fort Knox and TPS, including but not limidt to, its accreti
impact on earnings per share, the potential forawgd earnings, the anticipated tangible book valne earn-back period and its effects on the Cowipagrowth, futur
operating results; customer retention; loan anérgpinoduct demand; important components of the @myip balance sheet and income statements; growthxgth&on; ne
products and services, such as those offered baBaek or Meta Payment Systems® (“MPS)division of the Bank; credit quality and adequatyeserves; technology; &
the Company’s employees. Actual results may diffiaterially from those contained in the forwdodking statements contained in this announcemg&he following factors
among others, could cause the Compsifiyiancial performance and results of operationdiffer materially from the expectations, estinsatend intentions expressed in <
forward{ooking statements: the risk that the transactiay mot occur on a timely basis or at all, the besses of the Bank and Fort Knox may not be comisnedessfully, ¢
such combination may take longer, be more diffidirthe-consuming or costly to accomplish than expecteglyigk that sales of Fort Knox products by the Bandy not be ¢
high as anticipated; the expected growth oppoiigsitr cost savings from the acquisition may nofutly realized or may take longer to realize tfepected; customer los:
and business disruption following the acquisitioigjuding adverse effects on relationships withnfer or current employees of Fort Knox, may be greidtan expected; the r
that the Company may incur unanticipated or unkntmsses or liabilities if it completes the transactwith Fort Knox; the strength of the United $&leconomy in general a
the strength of the local economies in which thenffany conducts operations; the effects of, andgdmim, trade, monetary, and fiscal policies amgs)ancluding interest ra
policies of the Board of Governors of the Federaes&tve System (the “Federal Reserva¥),well as efforts of the United States Treasurganjunction with bank regulatc
agencies to stimulate the economy and protectitlamdial system; inflation, interest rate, marketd monetary fluctuations; the timely developmerard acceptance of ni
products and services offered by the Company ak agefisks (including reputational and litigatioaffendant thereto and the perceived overall vafudese products a
services by users; the risks of dealing with olizitig third parties; any actions which may beiatiéd by our regulators; the impact of changednarifcial services laws a
regulations, including, laws and regulations relatio the tax refund industry, our relationshiphadur primary regulators, the Office of the Comipéoof the Currency and t
Federal Reserve; technological changes, including,not limited to, the protection of electronite§i or databases; acquisitions; litigation riskgeneral, including, but n
limited to, those risks involving the MPS divisicdhe growth of the Comparg/business, as well as expenses related therettinwed maintenance by the Bank of its status
well-capitalized institution, particularly in lighdf our deposit base, a substantial portion of Wifias been characterized as “brokeretignges in consumer spending and st
habits; and the success of the Company at managithgollecting assets of borrowers in default.

The foregoing list of factors is not exclusive. Atdthal discussions of factors affecting the Compaiusiness and prospects are reflected undérehedings “Risk Factorsinc
in other sections of the Company’s Annual ReporfForm 10-K for the fiscal year ended September28d4, and Quarterly Report on Form QOfor the fiscal quarters enc
March 31, 2015 and June 30, 2015, and other filmgsle with the SEC. The Company expressly disclamsintent or obligation to update any forw#mdking statemer
whether written or oral, that may be made from ttm&me by or on behalf of the Company or its sdiasies.
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(Dollars In Thousands

Financial Highlights

Consolidated Statements of Financial Condition

June 30, 201  September 30, 201

Assets
Cash and cash equivalel $ 20,40t $ 29,83:
Investments and mortge-backed securitie 1,491,42. 1,423,14
Loans receivable, ni 651,53( 493,00
Other asset 146,62 108,04:
Total assets $ 2,309,98. $ 2,054,03.
Liabilities
Deposits $ 1,513,200 $ 1,366,54
Other borrowing 556,58¢ 497,72:
Other liabilities 30,91¢ 14,96
Total liabilities 2,100,71. 1,879,22!
Stockholders' equity 209,27( 174,80:.
Total liabilities and stockholders' equity $ 2,309,98. $ 2,054,03
Consolidated Statements of Operations
For the Three Months For the Nine Months Ended
Ended June 30: Ended June 30:
(Dollars In Thousands, Except Share and Per Shat&) 2015 2014 2015 2014
Interest incomi $ 15,25«  $ 12,56¢ $ 4524:  $ 35,79(
Interest expens 598 63€ 1,727 1,831
Net interest income 14,66: 11,92¢ 43,517 33,95¢
Provision for loan losse 70C 30C 1,341 60C
Net interest income after provision for loan losse 13,96: 11,62¢ 42,17¢ 33,35¢
Non-interest incom« 15,42+ 12,48: 43,06¢ 39,13:
Non-interest expens 24,47: 18,83 70,30¢ 57,64
Income before income tax expens 4,91z 5,27: 14,93¢ 14,84¢
Income tax expense 272 1,06¢ 1,523 2,50(
Net income $ 464C $ 4,20¢ $ 13,41¢ $ 12,34¢
Earnings per common share
Basic $ 067 $ 0.6 $ 208 2.02
Diluted $ 0.6 $ 0.6¢ $ 20: % 1.9¢
Selected Financial Information
For the Nine Months Ended June 30 2015 2014
Return on average ass 0.7¢% 0.86%
Return on average equi 9.07% 10.8(%
Average shares outstanding for diluted earningshpare 6,616,45! 6,196,96.
June 30, September 30
At Period Ended: 2015 2014
Equity to total asse! 9.06% 8.51%
Book value per common share outstanc $ 30.18 % 28.3¢
Tangible book value per common share outstan $ 27.01 % 27.9]
Tangible book value per common share outstandictydixig AOCI $ 27.7¢  $ 28.4%
Common shares outstandi 6,946,45! 6,169,60.
Non-performing assets to total ass 0.35% 0.05%
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J. TYLER HAAHR

Chairman and Chief Executive Officer, Meta Financial Group

Tyler Haahr has been with Meta Financial Group since March 1997. Previously, he was a partner with the law firm
of Lewis and Roca LLP, Phoenix, Arizona. Tyler received his B.S. degree with honors at the University of South
Dakota in Vermillion, SD. He graduated with honors from the Georgetown University Law Center, Washington, D.C.

BRAD C. HANSON

President, Meta Financial Group and MetaBank

Brad Hanson founded Meta Payment Systems in May 2004. He has more than 20 years of experience in financial
services, including numerous banking, card industry and technology-related capacities. During his career Brad has
played a significant role in the development of the prepaid card industry. Brad graduated from the University of
South Dakota in Vermillion, 5D with a degree in Economics.

GLEN W. HERRICK

Chief Financial Officer, Meta Financial Group and MetaBank

Glen Herrick was appointed EVP & Chief Financial Officer in October 2013, after joining Meta in March 2013,
Previously, he served in various finance and risk management roles at Wells Fargo, including as CFO of Wells
Fargo’'s student loan division. Glen received his B.S. degree in Engineering Management from the United States
Military Academy in West Paint, N.Y. and MBA from the University of South Dakota. He also graduated from the
Stonier Graduate School of Banking.
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WHO WE ARE

l

META PAYMENT

RETAIL BANK S G

ACCELERATING GROWTH STRONG ECONOMY SO INERS BARTNERS
PRODUCT/ASSET IN LOCAL MARKETS > NETSPEND
EXPANSION > IOWA : l‘éﬁgi\;gﬂ(w{mﬁ
COMPLIANT > SOUTH DAKOTA 2 Pl
> SPECIALTY LENDING > MANY OTHERS

ASSETS* LOANS * MPS DEPOSITS*
$2,310M $652M $1.295M

*As of 06/30/2015




WHO WE ARE Meta®

Financial Group
]
META FINANCIAL GROUP: (NASDAQ: CASH)

* BIG COMPANY EXPERTISE, SMALL COMPANY AGILITY

META PAYMENT SYSTEMS

* A TOP PREPAID CARD ISSUER IN U.S.

* ROBUST DEPOSIT GROWTH

* NEW PARTNERS BEING ADDED & EXISTING PARTNERS EXPANDING
®* NEW PRODUCT INTRODUCTIONS IN 2015

RETAIL BANK

®* GROWING COMMUNITY BANK IN REGIONS WITH STRONG ECONOMIES
* BASED IN IOWA AND SOUTH DAKOTA
®* STRONG AND HIGH QUALITY COMMERCIAL & AG LOAN GROWTH

* AFS / IBEX ASSET ACQUISITION COMPLETED IN DECEMBER 2014
*  PLATFORM FOR NATIONWIDE EXPANSION
* HIGH QUALITY AND ACCELERATING LOAN GROWTH




MFG EVOLUTION | Meta®)

E Financial Group
|

Community Bank MPS Start-Up Pre-Recession Regulatory

$1.275

$2.310

$23 $55 $103 $59 $298
TBY — not
$16.48 $1898 $1811 $2519 $2701
Net Income $23 $4.0 $12 $46 $13.4 (9 Mos)
* BExpanded to S5F « MPS issues first « MPS deposiis * Consent Order « Consent Order
prepaid cards $243M * Began enhanced Terminated
« MetaBank West compliance & « AFS Acquired
Ceniral Sale operational muiti- * FL Knox Announced
year build-out « MPS pariners added
» MPS deposiis $1 3B

Amounts are at year end, September 30, except for 2015 which is at June 30




META PAYMENT SYSTEMS Meta®
e

> PREPAID CARD INDUSTRY LEADER WITH PAYMENTS DIVERSIFICATION

> DEPOSIT GROWTH ~ 26% (QTR AVG) OVER PRIOR YEAR
> FEE INCOME UP 17% VS 3Q14

> ADJACENT AND COMPLEMENTARY NEW PRODUCT INTRODUCTIONS
* *FT. KNOX - COMPLEMENTARY PRODUCT IN THE TAX CHANNEL
« FASTER MONEY
» NEW CREDIT PRODUCTS

> STRONG SYSTEMS AND COMPLIANCE INFRASTRUCTURE

*Acquisition pending




META PAYMENT SYSTEMS fmeﬁa?
_

> GROWING EXISTING RELATIONSHIPS
» NETSPEND
» MONEY NETWORK
* BLACKHAWK
* GLOBAL CASH

> NEW RELATIONSHIPS DRIVING ACCELERATING GROWTH, STRONG PIPELINE
* INCOMM
* UNIRUSH
* STORE FINANCIAL
* HYPERWALLET SYSTEMS
 BERKLEY PAYMENT SOLUTIONS
*  UNIVISION

> 9 OF THE TOP 10 PROGRAM MANAGERS UNDER CONTRACT THROUGH 2019
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RETAIL BANK Meta®

Financial Group
- 00001

> SUCCESSFUL REGIONAL ENTERPRISE
®* 60 YEARS IN BUSINESS
®* 10 LOCATIONS IN lowA AND SOUTH DAKOTA
* GROWING, PROFITABLE OPERATIONS
* LOYAL CUSTOMER BASE

> DIVERSE CUSTOMER BASE
* ATTRACTIVE COMBINATION OF COMMERCIAL, AGRICULTURAL & RETAIL

> NET LOAN GROWTH OF 19% ($87M) OVER THE LAST 12 MONTHS
> EXPECT CONTINUED ROBUST LOAN GROWTH IN THE NEXT YEAR

> MAINTAINED HIGH CREDIT STANDARDS RESULTING IN LOW
NON-PERFORMING ASSETS




RETAIL BANK LOCATIONS MetaG)
T

> SOUTH DAKOTA NORTH DAKOTA

* BROOKINGS
MINNESOTA

e Sjoux FALLS

SOUTH DAKOTA

> IOWA

e DES MOINES

* STORM LAKE NEBRASKA




EESSEE————..—————
RETAIL BANK - AFS/IBEX ACQUISITION FM(?E&?
|

o 7™ LARGEST U.S. INSURANCE PREMIUM FINANCE COMPANY IN 2014

* LOANS TO COMMERCIAL BUSINESSES FUND THEIR PROPERTY, CASUALTY, AND
LIABILITY INSURANCE PREMIUMS. ASSISTED BY > 1,300 INDEPENDENT INSURANCE
AGENCIES / BROKERS

* HIGHER YIELDS THAN ALTERNATIVE INVESTMENTS, PARTICULARLY FOR THE TERM

* SIGNIFICANT COLLATERALIZATION MINIMIZES CREDIT RISK

* TYPICALLY 9-10 MONTH TERMS ENSURE RAPID PORTFOLIO TURNOVER AND
POTENTIAL FOR RATE INCREASES IN A RISING RATE ENVIRONMENT

* AGENCIES / BROKERS ARE UNDERWRITTEN TO MITIGATE POTENTIAL FRAUD
* LOANS GREW $17.6 MILLION, OR 19% (38% ANNUALIZED), FROM ACQUISITION IN
DECEMBER, 2014 - JUNE 30, 2015, & EXPECTED TO ACCELERATE GOING FORWARD
* SCALABLE PLATFORM WILL SUPPORT ANTICIPATED ROBUST NATIONAL GROWTH
* NEW, SEASONED SALES EXECUTIVES ADDED IN FISCAL THIRD QUARTER OF 2015
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RECOGNITION Meta®

Financial Group

META FINANCIAL GROUP

#44 IN AMERICAN BANKER MAGAZINE “"MORE DOUBLE-DIGIT GOODNESS” (JUNE 2015)
BASED ON AVG. ROE OVER THE PAST 3 YEARS

#68 IN AMERICAN BANKER MAGAZINE “TOP 200 COMMUNITY BANKS AND THRIFTS”
(JUNE 2014) TOP 1% BASED ON 3 YEAR ROE

TOP 100 IN ABA BANKING JOURNAL'S ANNUAL PERFORMANCE RANKING FOR $1B-$10B
BANKS (2014)

SECOND LARGEST PREPAID CARD ISSUER IN THE U.S. RANKED BY PURCHASE VOLUME
- THE NILSON REPORT (2014)

TOP 40 OF ACH ORIGINATORS IN 2014 (NACHA 2015)

TOP 30 OF ACH RECEIVERS IN 2014 (NACHA 2015)

ADDED TO RUSSELL 2000 INDEX (RTY) IN JUNE 2013

ADDED TO NASDAQ'S ABA COMMUNITY BANK INDEX (ABQI) IN DECEMBER 2013
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STRATEGIC GOALS Meta®
L —

* GROW ORGANICALLY AND BY ACQUISITION TO ACHIEVE SCALE
* DIVERSIFY BUSINESS LINES

« STRENGTHEN BALANCE SHEET AND GROW REVENUE
 CREATE A MORE STRATEGIC ASSET MIX

 HIRE AND DEVELOP THE RIGHT PEOPLE IN THE RIGHT ROLES
« SCALABLE OPERATING INFRASTRUCTURE

* VERTICALLY INTEGRATE TO GAIN MORE OF THE ECONOMIC VALUE CHAIN
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GROWTH DRIVERS Meta®
]

> OPTIIVIIZE SYNERGIES: RETAIL BANK AND MPS
STRONG LOAN GROWTH IN LOCAL MARKETS AND AFS/IBEX
»  LOW COST DEPOSITS FEED INCREASINGLY DIVERSE ASSET MIX
*  RISING RATES EXPECTED TO INCREASE YIELDS WHILE FUNDING COSTS REMAIN LOW
» MBS PORTFOLIO ($666M) YIELDS & INCOME EXPECTED TO INCREASE AS RATES RISE
»  As OF JUNE 30, 2015 YIELD BOOK PROJECTS INCOME INCREASES OF $4 4M, $58M. & $6.8M IN A
+50, +100, AND +200 PARALLEL
»  PORTFOLIO RESTRUCTURING IN 3Q15, EXPECTED TO INCREASE TAXABLE EQUIVALENT INCOME BY ~ $1.6M
ANNUALLY

> LEVERAGE MPS LEADERSHIP IN PAYMENTS INDUSTRY
»  INCREASING MARKET SHARE ORGANICALLY AND WITH NEW PARTNERS

EMERGENT LEADER IN “VIRTUAL CARDS” FOR ELECTRONIC SETTLEMENTS

*  SPONSORS ~65% OF U.S_ “WHITE LABEL” ATMS

A2 PATENTS WITH OVER A DOZEN PENDING

> RETAIL BANK ENTRANCE INTO SPECIALTY LENDING
»  COMPLETED AFS/IBEX ASSET ACQUISITION IN DECEMBER 2014
»  HIRED EXECUTIVE SALES STAFF AND OTHER PRODUGERS FOR AFS/IBEX IN 3Q15
*  PENDING PARTNERSHIP WITH A HEALTH CARE FINANCING COMPANY PROVIDES ANOTHER LOAN PORTFOLIO OF

HISTORICALLY LIMITED CREDIT RISK & SOLID YIELDS
13




COMPLIANCE AND OVERSIGHT SYSTEMS Mﬁ};ﬂ?
|

> EARLY ADOPTER OF SOPHISTICATED COMPLIANCE SYSTEMS
> OCC CONSENT ORDER REMOVED IN AUGUST 2014
> FEDERAL RESERVE BANK CONSENT ORDER REMOVED IN MAY 2015

> INVESTMENTS IN MPS PROGRAM DESIGN, TRAINING AND TECHNOLOGY

* |IMPLEMENTED ENHANCED BSA/AML TECHNOLOGY

* ENHANCED INFRASTRUCTURE SUPPORTS GROWTH

* SHIFTED FOCUS TO BUSINESS DEVELOPMENT OPPORTUNITIES, WHILE MAINTAINING
CONTINUOUS IMPROVEMENT MINDSET ON SYSTEMS AND COMPLIANCE

> HIGH COMPETITIVE BARRIERS TO ENTER PREPAID INDUSTRY

* EXPERTISE, CAPITAL, COMPLIANCE
* OPERATIONAL INFRASTRUCTURE
* HIGH START-UP COSTS

14




EESSS————
INTEREST RATE RISK MANAGEMENT Meta®

Financial Group
]
> POSITIVELY LEVERAGED FOR HIGHER RATE ENVIRONMENT

> OCI VOLATILE RELATIVE TO PEERS
*  GAAP DOES NOT CAPTURE BALANCE SHEET TRUE VALUE. PARTICULARLY LOW AND NO-COST DEPOSITS
*  META MARK INCLUDES ~65% OF ASSETS (SECURITIES) VS. TYPICAL “PEER” AT ~20%

> EXPECTATION FOR CONTINUED, INCREASING NET INTEREST MARGIN (NIM)
* AFS/IBEX LOANS (WTD AVG RATE > 8.75%. AVG MATURITIES < 6 MOS) SHOULD ADJUST HIGHER IF RATES RISE
* AFS CONTINUED LOAN GROWTH AND ADDITION OF EXPERIENCED SALES EXECUTIVES
* RESTRUCTURED A PORTION OF SECURITIES PORTFOLIO THAT NEGATIVELY AFFECTED MARGIN AND INCOME IN
3Q15 BUT IS EXPECTED TO ADD ~$1.6M IN ANNUAL TAXABLE EQUIVALENT INCOME GOING FORWARD

> REINVESTMENT OPPORTUNITY LEADING TO INCREASED NIM EXPANSION IN AN UP-RATE
ENVIRONMENT
*  SECURITIES CASH FLOW AND NEW MPS DEPOSITS DEPLOYED AT HIGHER RATES
* MBS PORTFOLIO YIELDS & INCOME EXPECTED TO INCREASE AS RATES RISE. YIELD BOOK PROJECTS INCOME
INCREASES, AS OF JUNE 30, 2015, IN A +50 AND +100 PARALLEL, INSTANTANEOUS INTEREST RATE SHOCK OF
$4.4M AND $5.8M, RESPECTIVELY

> DEPOSIT FUNDING COST TO REMAIN AT LOW LEVELS DUE TO CONCENTRATION OF
MPS-RELATED NON-INTEREST BEARING DEPOSITS

15
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CAPITAL MANAGEMENT MetaQ®

Financial Group
- 00001

> CAPITAL ENHANCEMENTS

* RECENT $26 MILLION PRIVATE PLACEMENT SUPPORTING PENDING FORT KNOX
ACQUISITION

* 2014-15 ATM NET PROCEEDS OF $25.4 MILLION TO SUPPORT GROWTH

*» $61.0 MILLION IN 2012-13 VIA PRIVATE PLACEMENTS AND AN ATM OFFERING

> MAINTAIN STRONG CAPITAL RATIO GOALS

* COMMON EQUITY TIER 1 CAPITAL AT LEAST 8%
* RISK-BASED OVER 15%

> PRUDENT CAPITAL MANAGEMENT, FLEXIBILITY TO SOURCE FUTURE NEEDS
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MFG FINANCIAL HIGHLIGHTS [EIMGRENS

Financial Group

> NET INCOME

* $13.4M IN FISCAL 2015 (9 MONTHS THRU 06/30/15)
* ADJUSTED $14.9M*, +19% vs. FY14 SAME PERIOD

> EARNINGS PROFILE

e  ANNUALIZED ROAA OF 0.78% AND ANNUALIZED ROAE oOF 9.07%
e  ADJUSTED* ANNUALIZED ROAA AND ROAE OF 0.87% AND 10.04%
*  BUSINESS DEVELOPMENT & IMPLEMENTATION COSTS FROM NEW AGREEMENTS

& PRODUCTS BEING INCURRED FOR FUTURE REVENUE THAT HISTORICALLY LAGS
9-12 MONTHS AFTER IMPLEMENTATION

> VERY STRONG ASSET QUALITY
* NPAS MARKEDLY LOWER THAN PEER GROUP AT 0.33% OF TOTAL ASSETS

*£{1.5)M Loss on sale of securities, ${.8)M acquisition costs, ${(0.8)M Amortization Expense and 50.2M ins. claim reimbursements less applicable taxes

17




EARNINGS POWER WHILE GROWING EQUITY

$ DILUTED EARNINGS PER SHARE
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INCOME STATEMENT ($3000S)  [AMAGH:,

Financial Group
]

3014 3Q15
YID  YTD***

Meta Financial Group FY10 FY11l FY12* FY13**

Net Interest Income After

.y 17,299
Provision

33,359
Total Non Interest Income 97,444 57,491 69,574 55,503 51,738 39,131 43,068
Compensation and Benefits 32,529 30,467 31,104 34,106 38,155 28,288 34,324
Card Processing Expense 38,242 23,286 17,373 15,584 15,487 11,668 12,374
All Other Expense 24,159 29,509 26,986 24,713 24,589 17,685 23,608
Net Income Before Taxes 19,813 8,263 26,796 17,122 18,619 14,849 14,939
Income Tax Expense 7,420 3,623 9,682 3,704 2,906 2,500 1,523

Net Income 12,393 4,640 17,114 13,418 15,713 12,349 13,416

* Includes $11.4M gain on sale of GNMA Securities
** Includes $2.4M gain on sale of securities
*== Includes $(1.5)M loss on sale of securities, ${.8)M acquisition costs, 5{0.8)M Amortization Expense and $0.9M ins. claim reimbursements. 19
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TOTAL REVENUE Meta®
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B ALL OTHER REVENUE B MPS NON-INTEREST INCOME

* Includes $11.4M gain on sale of GNMA Securities
** ncludes $2.4M gain on sale of securities
**% Includes $(1.5)M loss on sale of securities, ${1.6)M acquisition costs, 5{0.7)M Amortization Expense and 50.9M ins. claim reimbursements




BALANCE SHEET ($000S) Meta®

Financial Group
]

(Fiscal Quarter Average)

4Q10 4Q11 4Q12 4013 4Q14 3Q14 3Q15
CAsH AND CASH EQUIVALENTS 94,248 132,149 106,067 73,733 100,159 75,120 79,460
INVESTMENTS AND MBS 511,011 615,320 998,826 1,176,811 1,320,364 1,319,198 1,516,948
LoAaNs RECEIVABLE NET 369,563 314,484 329,689 364,100 484,690 450,628 634,513
OTHER ASSETS 64,037 64,825 61,412 98,760 96,555 143,662 117,161

ASSETS 1,038,859 1,126,778 1,495,994 1,713,404 2,001,768 1,988,608 2,348,081

ToTAL DEPOSITS 855,383 969,978 1,274,867 1,405,294 1,541,539 1,513,179 1,804,247
OTHER LIABILITIES 112,761 77,721 112,355 172,295 289,717 314,296 329,263
SHAREHOLDERS' EQuITY 70,715 79,079 108,772 135,815 170,512 161,133 214,571

LIABILITIES AND EQuiTy 1,038,859 1,126,778 1,495,994 1,713,404 2,001,768 1,988,608 2,348,081
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META VALUE PROPOSITION Meta®

Financial Group

> A LEADING ISSUER OF PREPAID DEBIT CARDS
* SPRINGBOARD INTO OTHER PRODUCTS AND SERVICES
* SIGNIFICANT GROWTH - CURRENT PARTNERS' EXPANDING & NEW PARTNERS ADDED

> STRONG CAPITAL POSITION
* EARNINGS AND ACCESS TO CAPITAL MARKETS TO FUND OUR GROWTH OBJECTIVES
* MPFG RATIO OF TIER 1 CAPITAL TO ADJ. TOTAL ASSETS AT JUNE 30, 2015 OF 8.91%
*  MFG RATIO OF TIER 1 CAPITAL TO RWAS AT JUNE 30, 2015 OF 20.68%

> STABLE, LOW-COST FUNDING ADVANTAGE
> STEADY DIVIDEND POLICY

> POTENTIAL FOR UPWARD TREND IN EARNINGS
* HIGHER/NORMALIZED INTEREST RATES
* ASSET DIVERSIFICATION WITH HIGHER YIELDS
« ~90% OF DEPOSITS ARE LOW OR NO-COST & WILL REMAIN SO IN RISING RATES
* |LOAN & SECURITY YIELDS WELL POSITIONED TO INCREASE WITH RISING RATES
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FORWARD LOOKING STATEMENTS JEGES
e —

Meta Financial Group, Inc.®, (“the Company”) and its wholly-owned subsidiary, MetaBank® (the “Bank” or "MetaBank”), may from time to time make
written or oral “forward-looking statements,” including statements contained in this investor update, in its filings with the Securities and Exchange
Commission ("SEC"), in its reports to stockholders and in other communications by the Company, which are made in good faith by the Company pursuant
to the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1935.

You can identify forward-looking statements by words such as “may,” “hope,” “will,” “should,” “expect,” “plan,” “anticipate,” “intend,” “believe,”
"estimate,” “predict,” “potential,” “continue,” “could,” “future” or the negative of those terms or other words of similar meaning. You should carefully
read statements that contain these words because they discuss our future expectations or state other “forward-locking” information. These forward-
looking statements include statements with respect to the Company's beliefs, expectations, estimates, and intentions that are subject to significant risks
and uncertainties, and are subject to change based on various factors, some of which are beyond the Company’s control. Such statements address,
among others, the following subjects: future operating results; customer retention; loan and other product demand; important components of the
Company’s balance sheet and income statements; growth and expansion; new products and services, such as those offered by MetaBank or Meta
Payment Systems® (“MPS"), a division of the Bank; credit quality and adequacy of reserves; technology; and the Company’s employees. The following
factors, among others, could cause the Company's financial performance and results of operations to differ materially from the expectations, estimates,
and intentions expressed in such forward-looking statements: the risk that the Fort Knox transaction may not occur on a timely basis or at all; the risk that
the business of the Bank and Fort Knox may not be combined successfully; the strength of the United States’ economy in general and the strength of the
local economies in which the Company conducts operations; the effects of, and changes in, trade, monetary, and fiscal policies and laws, including interest
rate policies of the Board of Governors of the Federal Reserve System (the “Federal Reserve”™), as well as efforts of the United States Treasury in
conjunction with bank regulatory agencies to stimulate the economy and protect the financial system; inflation, interest rate, market, and monetary
fluctuations; the timely development of and acceptance of new products and services offered by the Company as well as risks {including reputational and
litigation) attendant thereto and the perceived overall value of these products and services by users; the risks of dealing with or utifizing third parties;
actions which may be initiated by our regulators; the impact of changes in financial services laws and regulations, including, but not limited to, laws and
regulations relating to the tax refund industry; our relationship with our primary regulators, the Office of the Comptroller of the Currency and the Federal
Reserve; technological changes, including, but not limited to, the protection of electronic files or databases; acquisitions; litigation risk in general,
including, but not limited to, those risks involving the MPS division; the growth of the Company’s business, as well as expenses related thereto; continued
maintenance by the Bank of its status as a well-capitalized institution; particularly in light of our deposit base, a substantial portion of which has been
characterized as “brokered”; changes in consumer spending and saving habits; and the success of the Company at managing and collecting assets of
borrowers in default.

The foregoing list of factors is not exclusive. Additional discussions of factors affecting the Company's business and prospects are reflected under the
headings “Risk Factors” and in other sections of the Company’s Annual Report on Form 10-K for the fiscal year ended September 30, 2014, Quarterly
Reports on Form 10-Q for the fiscal guarters ended December 31,2014, March 31,2015 and June 30,2015, and other filings made with the SEC. The
Company expressly disclaims any intent or obligation to update any forward-looking statement, whether written or oral, that may be made from time to
time by or on behalf of the Company or its subsidiaries.
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