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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reportedune 22, 2009

Meta Financial Group, Inc.

(Exact name of registrant as specified in its @rart

Delaware 0-22140 42-1406262
(State or other jurisdiction « (Commission File (IRS Employel
incorporation) Number) Identification No.)

121 East Fifth Street, Storm Lake, IA 50588
(Address of principal executive offices) (Zip Cdde

Registrant’s telephone number, including area c6te?) 732-4117

Check the appropriate box below if the Form 8-aflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O  Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)

O  Soliciting material pursuant to Rule 14a-12 uritierExchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Ride?(b) under the Exchange Act (17 CFR 240.144}2(b
O

Pre-commencement communications pursuant to FBde4(c) under the Exchange Act (17 CFR 240.138¥4 (
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Section 2 — Financial Information
Item 2.02 Results of Operations and Financial Caiition.

On June 26, 2009, Meta Financial Group, Inc. (tBerfipany”) issued a release announcing restateéhgarfor the fiscal year ended
September 30, 2008, and the fiscal quarters enéedrbber 31, 2008 and March 31, 2009. A copy opthkss release is attached as

Exhibit 99.1 to this report. The information inghtem 2.02, including the Exhibit 99.1, shall ha deemed to be “filed” for purposes of the
Securities Exchange Act of 1934, as amended (tlkeH&nge Act”), or otherwise subject to the liambtthereof, nor shall it be deemed to be
incorporated by reference in any filing under thetange Act or under the Securities Act of 1933msnded, except to the extent
specifically provided in any such filing.

Section 4 — Matters Related to Accountants and Fimial Statements
Item 4.02 Non-Reliance on Previously Issued Finaral Statements or a Related Audit Report or Compld Interim Review.

a) Recently, in the course of preparationdifimg its 2008 federal income tax return, the Canp was notified that an error in income
tax expense was reported on the Company’s finastagééments in connection with the Company’s M@&h2008 sale of its subsidiary,
MetaBank West Central. The Company relies uponuasoairced third party public accounting firm to gmee its tax returns and to render tax
accounting advice in connection with the preparatibthe Company’s financial statements; such fsmanaffiliated with the Company’s
current independent auditing firm. The third paety advisor informed the Company’s managementthieatax advisor’s earlier assumption
relative to the cost basis and tax treatment obtlimsidiary sale was incorrect resulting in a gneagported gain on sale of the subsidiary for
tax purposes. As a result of the error, the Compgaaccrued income tax expense was understatedgasadly reported and will increase by
$1,074,000 when corrected.

The Company’s management promptly determined diodned the Audit Committee and Board of Directdrattthe Company'’s financial
statements for the fiscal year ended Septembe&2(®@1B, and the fiscal quarters ended December 3B 20d March 31, 2009 should no
longer be relied upon and should be correctedrfore resulting from the tax miscalculation. Omd22, 2009, the Audit Committee of the
Board of Directors concluded, based on managemestttammendation, that as a result of these erteesCompany will restate its financial
statements for these periods. Management andullé B8ommittee have discussed the matter with KPM@?, the Company’s independent
registered public accounting firm.

The Company will amend its annual report on ForrKfor the fiscal year ended September 30, 2008,iequarterly reports on Form 10-Q
for the fiscal quarters ended December 31, 2008\ardh 31, 2009 to include the restated finanditesnents. The amended FormK.@nd
Forms 10-Q will be filed as soon as possible.
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Section 9 — Financial Statements and Exhibits

Item 9.01  Financial Statements and Exhibits.

(d) Exhibits.

The following Exhibits are being furnished herewith

99.1 Press Release of Meta Financial Group, Inc. dated 26, 2009.
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SIGNATURE
Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causeddiport to be signed on its behalf by
undersigned hereunto duly authorized.
META FINANCIAL GROUP, INC.

By: /s/J. Tyler Haah

J. Tyler Haah
President and Chief Executive Offic

Dated: June 26, 2009
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Exhibit 99.1

For Immediate Relea
Lisa Binder, Investor Relatio
712.749.753

META FINANCIAL GROUP, INC. ®RESTATES FISCAL YEAR 20 08 AND FIRST AND SECOND QUARTER 2009 FINANCIAL
STATEMENTS DUE TO CHANGE IN TAX ASSUMPTION

STORM LAKE, IOWA — (June 26, 2009) Meta Finanddoup, Inc. (NASDAQ-Global Market:"CASH") (the “Capany”) reported today
that the Audit Committee of its Board of Directtyas approved the restatement of its financial stetes for the fiscal year ended
September 30, 2008, and the fiscal quarters endeérber 31, 2008 and March 31, 2009. The restatsmehich result in an earnings
decrease for fiscal year 2008 and a correspondiagge to shareholders’ equity at September 30, 2068he first and second quarters of
fiscal year 2009, are the result of an error imnesting income tax expense associated with the @Gorylp March 28, 2008 sale of its
subsidiary, MetaBank West Centrafs a result, fiscal year 2008 net income decreayekil, 074,000, or $0.41 per diluted share, from net
income of $51,000, or $0.03 per diluted share, netdoss of $1,023,000, or $0.38 per diluted sh&teareholders’ equity at September 30,
2008, December 31, 2008, and March 31, 2009 demddasthe same amount.

The table below provides details of the restaterfarfiscal year 2008 and by quarter in fiscal y2a09.

As Previously Reported Restated Change
Diluted Diluted Diluted
$000s EPS $000s EPS $000s EPS
Net Income
For the fiscal year ended September 30, - $ 51 $ 0.0: $ (1,029 $ (0.3¢) $ (1,079 $ (0.41)
Shareholders’ Equity
At September 30, 20C $ 46,80 ne $  45,73! nle $ (1,079 n/e
At December 31, 200 $ 47,99 ne $  46,91¢ nle $ (1,079 nle
At March 31, 200¢ $  48,15: nfe $  47,07¢ nfe $ (1,079 n/e

Recently, in the course of preparations for filitsg2008 federal income tax return, the Company nagied that an error in income tax
expense was reported on the Company'’s financitratnts in connection with the Company’s MarchZ)8 sale of its subsidiary,
MetaBank West Central. The Company relies uponuasoairced third party public accounting firm to gmee its tax returns and to render tax
accounting advice in connection with the preparatibthe Company’s financial statements; such fsmanaffiliated with the Company’s
current independent auditing firm. The third paey advisor informed the Company’s managementttieatax advisor’s earlier assumption
relative to the cost basis and tax treatment obtlimsidiary sale was incorrect resulting in a gneagported gain on sale of the subsidiary for
tax purposes. As a result of the error, the Comgaaccrued income tax expense was understatedgasadly reported and will increase by
$1,074,000 when corrected.

The Company’s management promptly determined diodned the Audit Committee and Board of Directdrattthe Company'’s financial
statements for the fiscal year ended Septembe&2(®1B, and the fiscal quarters ended December 3B 20d March 31, 2009 should no
longer be relied upon and should be correctedrfore resulting from the tax miscalculation. Omd22, 2009, the Audit Committee of the
Board of Directors concluded, based on managemestttammendation, that as a result of these erteesCompany will restate its financial
statements for these periods. Management andullé B8ommittee have discussed the matter with KPM@?, the Company’s independent
registered public accounting firm. The restatenvgtitbe reflected in the Company’s amended anmepbrt on Form 10-K for the fiscal year
ended September 30, 2008, and on amended quasdpdsts on Form 10-Q for the periods ended Dece®be?008 and March 31, 2009,
which the Company will promptly file. The Compasgid that the tax misstatement was limited to #ie sansaction in March 2008 and
does not affect fiscal 2009 earnings or ongoing tarsiness.




This press release and other important informatloout the Company are available at www.metacash.com

Corporate Profile: Meta Financial Group, Inc. ®ifdpbusiness as Meta Financial Group) is the hgldompany for MetaBankTM and Meta
Trust Company®. MetaBankTM is a federally-chartesavings bank with four market areas: Northwesfal Market, Brookings Market,
Central lowa Market, Sioux Empire Market; and thet&¥Payment Systems® prepaid card division. Térirretail banking offices and one
administrative office support customers throughmrthwest and central lowa, and in Brookings ammi$iFalls, South Dakota.

The Company, and its wholly-owned subsidiaries,d8ankTM and Meta Trust®, may from time to time makéten or oral “forward-
looking statements,” including statements containets filings with the Securities and Exchangen@uission, in its reports to shareholders,
and in other communications by the Company, whiehnaade in good faith by the Company pursuanted'shfe harbor” provisions of the
Private Securities Litigation Reform Act of 1995.

These forward-looking statements include statemsittsrespect to the Company’s beliefs, expectati@stimates, and intentions that are
subject to significant risks and uncertainties, arelsubject to change based on various factars &6 which are beyond the Company’s
control. Such statements address the followingestds future operating results; customer retentioan and other product demand;
important components of the Compaspalance sheet and income statements; growthxgash&ion; new products and services, such as
offered by MPS or MetaBank; credit quality and adszy of reserves; technology; and our employeéde fdllowing factors, among others,
could cause the Company’s financial performanadiffer materially from the expectations, estimatas] intentions expressed in such
forward-looking statements: the strength of thététhStates economy in general and the strengtieoibcal economies in which the
Company conducts operations; the effects of, aad@s in, trade, monetary, and fiscal policiesland, including interest rate policies of
the Federal Reserve Board; inflation, interest, nai&ket, and monetary fluctuations; the timelyelegment of and acceptance of new
products and services offered by the Company asaselsks (including litigation) attendant theratad the perceived overall value of these
products and services by users; the risks of dgalith or utilizing third-party vendors; the impaaftchanges in financial services’ laws and
regulations; technological changes, including haitlimited to the protection of electronic files databases; acquisitions; risk in general,
including but not limited to those risks involvitige MPS division; the growth of the Company’s basmas well as expenses related thereto;
changes in consumer spending and saving habitghansliccess of the Company at managing and dolieassets of borrowers in default.

The foregoing list of factors is not exclusive. diibnal discussions of factors affecting the Compa business and prospects are contained
in the Company’s periodic filings with the SEC. eT6@ompany expressly disclaims any intent or ohligato update any forward-looking
statement, whether written or oral, that may beerfanim time to time by or on behalf of the Companyts subsidiaries.




