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Item 8.01. Other Events.

As disclosed in Meta Financial Group, Inc’s ForrK &lings on October 12, 2010 and October 18, 2Gabowing the OTS
Supervisory Directives and subsequent communicama meetings with the OTS, we anticipated thatlikcontinuance of the iAdvance
loan program and the potential discontinuance @inicome tax refund anticipation loan and inconxerédund transfer programs (collective
the tax-related programs) would eliminate a suligthportion of MPS’ gross profit (net revenue leliect expenses). At this point, we
estimate that the iAdvance program and these taxeeprograms represented in aggregate approXi28@6 of the Meta Payment
Systems® division (“MPS”) gross profit for the yearded September 30, 2010.

Also, we disclosed in our Formig{ilings that we anticipated the discontinuanceaha iAdvance loan program may result in elev
rates of nonpayment on outstanding iAdvance lo&kis.now estimate that the elevated losses caus#tetsudden discontinuation of the
iAdvance loan program in mid-October 2010 will féswi the recognition of an immaterial amount dfited loan loss provision expense of
approximately $50,000 or less, for the three moetiding December 31, 2010.

Following these Supervisory Directives, managenaséiMPS has been in discussions with various thadies regarding the structt
and fees of tax-related programs which could bensiied to the OTS for approval. In light of reqrinents imposed on MPS for any
proposed programs to be submitted for OTS apprawvalthe timeline for expected OTS review, MPS lmxhkided that it is unlikely to offer
these tax-related programs during the upcoming 28ddeason. MPS has been in discussions with oite mfimary program managers of the
tax-related programs regarding a mutual agreenoetetrtninate the program agreement for the 201%eason. During the pendency of those
discussions, that program manager provided MPsoiise of termination on November 30, 2010.

Matters discussed in this Current Report on Forihé@mntain forward-looking statements within the mieg of Section 27A of the
Securities Act of 1933, as amended (the “Securiet®) and Section 21E of the Securities Exchangedf 1934, as amended (thExXthange
Act”) that involve substantial risks and uncertasf reference is also made to other risks andrtaintes detailed in reports filed by the
Company with the Securities and Exchange Commis3iba Company cautions that the foregoing riskswarzkrtainties are not exclusive.
The Company does not undertake any obligation tatgthe forward-looking statements contained ig@urrent Report on Form 8-K in
light of future events, except as required in sghsat reports we file with the Securities and ExggaCommission.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its

behalf by the undersigned hereunto duly authorized.

Date: December 1, 20:

By:

META FINANCIAL GROUP, INC.

/s/ David W Leedon

David W. Leedon
Executive Vice President, Secretary, Treast
and Chief Financial Office




