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Item 5. Other Events

On December 27, 1999, the Registrant issued thetatl press release announcing the authorizatiarstofck repurchase program.

Item 7. Financial Statements and Exhibits

(a) Exhibits

1. Press release, dated December 27, 1



SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the Registrant has duly caussdréport to be signed on its behalf by
the undersigned thereunto duly authorized.

FIRST MIDWEST FINANCIAL, INC.

Dat e: Decenber 31, 1999 By: [/s/ Donald J. Wnchell

Donald J. Wnchell, Senior Vice President,
Treasurer, Chief Financial Oficer and

Princi pal Accounting O ficer
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Press Release



[First Midwest Financial, Inc. Letterhead]

FOR IMMEDIATE RELEASE

Contact: Investor Relations Telephone: 712-732-4117
FIRST MIDWEST FINANCIAL, INC. ANNOUNCES STOCK REPURCHASE PROGRAM

(Storm Lake, lowa - December 27, 1999) First Midwaancial, Inc. announced its intention to refage 130,000 shares through open
market and privately negotiated transactions. Tages will be purchased at prevailing market prihgsng the next twelve months,
depending upon market conditions.

James S. Haahr, President and Chief Executive @ffit First Midwest, indicated that the Board ofdgitors authorized the repurchase
program at its meeting today. The repurchased shaitebecome treasury shares to be used for geoerporate purposes, including the
issuance of shares in connection with grants arad@swnder the Company's stock-based benefit glémddaahr stated, "We believe the
repurchase of our shares represents an attrantiestment that will benefit the Company and ourshalders."

At September 30, 1999, the Company had assetsldf $illion, shareholders' equity of $39.8 milliand capital ratios well in excess of
regulatory requirements. The Company's stock dettaon the Nasdaq National Market under the syrf@aBH."

Corporate Profile: First Midwest Financial, Inctlie holding company for First Federal Savings Bafthe Midwest and Security State
Bank. First Federal Savings Bank has its main ludfige in Storm Lake, lowa, and six branch offi¢es four-county area of Northwest
lowa. It also includes two Brookings Federal Barki§lon offices in Brookings, South Dakota, and tleava Savings Bank Division offices
in Des Moines and West Des Moines, lowa. SecutizgeSBank, with offices in Stuart, Casey, and Meidwa, is a separate holding of

First Midwest and operates as a commercial bankextea by the State of lowa.
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