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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On May 23, 2016, the Board of Directors (the “Board”) of Meta Financial Group, Inc. (the “Company”), at the recommendation of
the Nominating Committee of the Board, increased its size from seven to eight directors and appointed Kendall E. Stork to the Board
for a term expiring at the Company’s 2017 Annual Meeting of Stockholders, or until his respective successor is elected or qualified
or  until  his  earlier  resignation  or  removal.  Mr.  Stork  was  also  named  to  the  Board’s  Audit,  Compensation  and  Nominating
Committees . The Board and Committee appointments will be effective on June 27, 2016.

Mr.  Stork  will  participate  in  the  compensation  arrangements  for  non-employee  directors  as  described  in  the  "Compensation  of
Directors" section of the Company’s proxy statement for its 2015 annual meeting of stockholders



which  was  filed  on  December  14,  2015,  except  that  retainer  fees  for  2015  will  be  prorated  to  represent  seven  months  of  Board
service. In addition, on June 27, 2016, the effective date of his appointment to the Board, Mr. Stork will receive a grant of 321 shares
of the Company’s fully vested restricted common stock, representing a seven-twelfths prorated award of the 550 shares granted to
non-employee directors for their service on the Board for the 12 months ended January 31, 2017.

There are no arrangements or understandings among Mr. Stork and any other persons pursuant to which Mr. Stork was appointed to
the Board and Mr.  Stork does not  have any relationships  or  related party  transactions  with  the Company required  to be disclosed
pursuant to Item 404(a) of Regulation S-K.

For  additional  information  regarding  Mr.  Stork’s  appointment  to  the  Company's  Board,  please  see  the  Company's  press  release,
dated May 23, 2016, a copy of which is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
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Exhibit 99.1

 

For Immediate Release

Meta Financial Group, Inc. ® Announces New Board Member

Ken Stork to Join Board of Directors

SIOUX FALLS, S.D. (5/23/16) – Meta Financial Group, Inc . (NASDAQ: CASH – NEWS) and MetaBank announced today that Kendall

E. “Ken” Stork has been appointed to the Company’s Board of Directors effective June 27, 2016. Mr. Stork has also been appointed to

MetaBank's Board of Directors.

Mr. Stork, 63, retired from Citibank earlier this year as Regional Director of Credit Card Operations and as Site President of Citibank’s Sioux

Falls, South Dakota location. "Ken brings tremendous credit card, payments, operations, banking and leadership expertise and experience to

Meta’s Board" said J. Tyler Haahr, Chairman and CEO.

Mr. Stork, who joined Citibank in 1988, most recently led all core operations servicing for Citibank’s branded and retail credit card portfolios

across several domestic and international locations. He also previously served as President and CEO of Citibank South Dakota, N.A. for 11

years and oversaw more than 3,000 employees. Mr. Stork graduated from the University of Nebraska with a B.S. degree in Business with an

Accounting emphasis.

About Meta Financial Group
Meta Financial Group, Inc. ® (MFG or the Company) is the holding company for MetaBank ® , a federally chartered savings bank. MFG shares are traded on the
NASDAQ Global Select Market ® under the symbol CASH. Headquartered in Sioux Falls, SD, MetaBank operates in both the Banking and Payments industries
through: MetaBank, its traditional retail banking operation; Meta Payment Systems, its electronic payments division; AFS/IBEX, its insurance premium financing
division; and Refund Advantage, its tax refund-transfer software division.

Media Contact:
Katie LeBrun
Corporate Communications Director
605.362.5140
klebrun@metabank.com


