META FINANCIAL GROUP INC

FORM 8-K

(Current report filing)

Filed 5/15/2007 For Period Ending 5/15/2007

Address 121 EAST FIFTH STREET P O BOX 1307
STORM LAKE, lowa 50588
Telephone 712-732-4117
CIK 0000907471
Industry S&Ls/Savings Banks
Sector Financial
Fiscal Year 09/30
powered 8y EINGA ROnline

hitpiherwew_edgar-online.com/
D Copyright 2005. All Rights Reservad
Distribution and use of this document restricted under EDGAR Onlines Terms of Use.




UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of report (Date of earliest event reportedyyM5, 2007

Meta Financial Group, Inc.

(Exact name of registrant as specified in its @rart

Del awar e 0- 22140 42-1406262
(State or other jurisdiction of (Commi ssion File (I RS Enpl oyer
i ncorporation or organization) Nunber) Identification No.)

121 East Fifth Street, Storm Lake, IA 50588
(Address of principal executive offices)(Zip Code)

Registrant's telephone number, including area cgde) 732-4117

Check the appropriate box below if the For{ 8ting is intended to simultaneously satisfy tileng obligations of the registrant under any
the following provisions:

|_| Written communications pursuant to Rule 425ecurnike Securities Act (17 CFR 230.425)
|_| Soliciting material pursuant to Rule 14a-12anmtfie Exchange Act (17 CFR 240.14a-12)
|_| Pre-commencement communications pursuant ® Rid-2(b) under the Exchange Act (17 CFR 240.24u)p)

|_| Pre-commencement communications pursuant ® Fé-4(c) under the Exchange Act (17 CFR 240.1@8)4
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Section 8 Other Events
Item 8.01 Results of Operations and Financial Condition

On May 15, 2007, the Registrant issued a newsselaanouncing its receipt of a bond insurance claigopy of the press release is attac
as Exhibit 99.1 to this report and is incorporéted this Item 8.01 by reference.

Section 9 Financial Statements and Exhibits
Item 9.01 Financial Statementsand Exhibits
(d) Exhibits The following Exhibit is being furniet herewith:

99.1 Press Release of Meta Financial Group, latgcddMay 15, 2007
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META FINANCIAL GROUP, INC.

By: /'s/ Jonathan M Gai ser

Jonathan M Gai ser

Seni or Vice President, Secretary, Treasurer,
and Chi ef Financial Oficer

Dated: My 15, 2007
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EXHIBIT 99.1

FOR IMMEDIATE RELEASE
Contact: Investor Relations
Telephone: 712.732.4117

META FINANCIAL GROUP, INC. (R) RECEIVESBOND INSURANCE RECOVERY

STORM LAKE, IOWA - (May 15, 2007) Meta Financial @p, Inc. (NASDAQ-Global Market: "CASH") holding ogany for MetaBank
and MetaBank West Central, today reported thah#igrance carrier has agreed to pay a fidelity bdaiin related to the Company's loans to
three entities involved in auto sales, service,farahcing, and their principal owner, which hagibé¢he subject of previous disclosure. As a
result of fraudulent conduct perpetrated on Met&Banthe borrowing entities, the Company will re@e$500,000, which is the full limit of
coverage under its insurance policy. The Compatiyr@gdord this amount as a recovery of loan lossegs financial statements.

This press release and other important informadtmout the Company are available at www.metacash.com

Corporate Profile: Meta Financial Group, Inc. (dplrusiness as Meta Financial Group) is the holdorgpany for MetaBank, MetaBank
West Central, and Meta Trust Company(R). MetaBarkfiederally-chartered savings bank with four raagceas: Northwest lowa Market,
Brookings Market, Central lowa Market, Sioux Empitarket; and the Meta Payment Systems prepaid dehit division. MetaBank West
Central is a state-chartered commercial bank inflest Central lowa Market. Eighteen banking offisepport customers throughout
northwest and central lowa, and in Brookings arai$iFalls, South Dakota.

The Company, and its wholly-owned subsidiaries,dBaink, MetaBank WC, and Meta Trust Company may fiiom to time make written
or oral "forward-looking statements," includingtstaents contained in this release and in its filingth the Securities and Exchange
Commission, in its reports to shareholders, armatlier communications by the Company, which are nimdeod faith by the Company
pursuant to the "safe harbor" provisions of thede Securities Litigation Reform Act of 1995.

These forward-looking statements include statemsittsrespect to the Company's beliefs, expectatiestimates and intentions that are
subject to significant risks and uncertainties, ar@subject to change based on various factarse &b which are beyond the Company's
control. Such statements address the followingesit®j future operating results; customer growthratehtion; loan and other product
demand; earnings growth and expectations; new pte@und services, such as those offered by the Ritenent Systems division; credit
quality and adequacy of reserves; technology; ame&mployees. The following factors, among otheosild cause the Company's financial
performance to differ materially from the expeaint, estimates, and intentions expressed in suefafd-looking statements: the strength of
the United States economy in general and the dtresfghe local economies in which the Company catsl operations; the effects of, and
changes in, trade, monetary, and fiscal policieslaws, including interest rate policies of the &edl Reserve Board; inflation, interest rate,
market, and monetary fluctuations; the timely depetent of and acceptance of new products and ssreicthe Company and the perceived
overall value of these products and services bysufiee impact of changes in financial servicesslawd regulations; technological changes;
acquisitions; litigation; changes in consumer sjggnand saving habits; and the success of the Coyntamanaging and collecting assets of
borrowers in default and managing the risks invdlirethe foregoing.

The foregoing list of factors is not exclusive. Atdzhal discussion of factors affecting the Comparbusiness and prospects is contained in
the Company's periodic filings with the SEC. Ther@any does not undertake, and expressly disclaiméndent or obligation, to update any
forwarc-looking statement, whether written or oral, thayrba made from time to time by or on behalf of @@mpany



