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Items to be Included in this Report

Item 2.02 Results of Operations and Financial Contibn

On April 24, 2013, Columbia Banking System, Insuisd a press release reporting its financial reéoiitthe quarter ended March 31, 201
copy of the press release is attached hereto abiE®B.1 and is incorporated herein by referefidgs information is being furnished under
Item 2.02 (Results of Operations and Financial @ang of Form 8-K.

Item 8.01 Other Events

O n April 24, 2013, Columbi a Banking System, lissued a press release announcing a regular dyarash dividend of $0.10 per share,
and per share equivalent for holders of prefertecks Th e dividend will be paid on May 22 , 2013 $hareholders of record at the close of
business on May 8 , 2013. A copy of the press seléaattached hereto as Exhibit 99.2 and is irwratpd herein by reference.

Item 9.01 Financial Statements and Exhibits

(d) The following exhibits are being furnished heita:

99.1 Press Release dated April 24, 2013 repotti@dinancial results of Columbia Banking Systen, lfor the quarter ended
March 31, 2013.

99.2  Press Release dated April 24, 2013 anmogiacregular quarterly cash dividend.
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undersigned hereunto duly authorized.
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Date: April 24, 2013 /s/ MELANIE J. DRESSEL
Melanie J. Dressel
President and Chief Executive Officer
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Press Release dated April 24, 2013 reporting thenftial results of Columbia Banking System, Inc.tfe quarter ended
99.1 March 31, 2013.

99.2 Press Release dated April 24, 2013 annourciegular quarterly cash dividend.



Exhibit 99.1

() Columbia Banking System Inc.

FOR IMMEDIATE RELEASE
April 24, 2013

Contacts: Melanie J. Dressel, President and Chief Exec
Officer
(253) 3051911

Clint E. Stein, Executive Vice Presid
and Chief Financial Offic
(253) 593830«

Columbia Banking System Announces First Quarter 203 Earnings

Highlights for the quarter include strong loan growth, increased operating net interest margin, and aginued
credit quality improvement
TACOMA, Washington, April 24, 2013 -- Melanie Dressel, President and Chief Executiffec€ of Columbia
Banking System and Columbia Bank (NASDAQ: COLB (l@ubia”) said today upon the release of Columiiess
quarter 2013 earnings, “The results for the quagiect our emphasis on strategic initiativesudter improve our
core performance measures. The 4% increase iroanrdortfolio since the end of last year, as welhaproved credit
guality and reduced expenses, contributed sigmifigéo our improved performance over the first qeraof last year.”
« Netincome increased $12.2 million , or 37%, compared to net income &Rdmillion for the first quarter
2012. Net income per diluted common share rose #l1$0.31 , as compared to $0.22 per common share fo
the first quarter 2012. The increase in earnings @vaven by substantial decreases in nonintergstrese and
provision for loan losses.
« Noncovered loans increased 11% from the first gu&®12 and 4% from year end 2012. Business ldan:
increased 4% since year-end 2012, and were up fd%othe first quarter 2012.
« Credit metrics continued to improve; noncoveredpesforming assets decreased 7% from year-end 202,
43% from the first quarter 2012.
«  Our merger with West Coast Bancorp was completefiii 1, 2013, adding approximately $2.4 billiam i
assets, resulting in a Pacific Northwest regiooahmunity bank with over $7 billion in assets and 15

branches throughout Washington and Oregon.




Significant I nfluences on the Quarter Ended March 31, 2013

Balance Sheet

Ms. Dressel commented, "We are pleased with our ¢mawth for the quarter, which continues the moimen
generated by our bankers during the second h#disbf/ear." Noncovered loans were $2.62 billioMatch 31, 2013,
up 4% , or $95.5 million , from $2.53 billion atigryear end. The growth in noncovered loans fergbarter was
centered in commercial business and commerciahantifamily residential real estate loans. At Magh 2013,
Columbia's total assets were $4.91 billion , re&lyi unchanged from December 31, 20B&curities, including FHL
stock, were $1.03 billion at March 31, 2013, up ft&n $1.02 billion at prior year end.

Total deposits at March 31, 2013 were $4.05 billiessentially unchanged from $4.04 billion at Deber 31,
2012 . Core deposits comprised 94% of total depoaitd were $3.80 billion at March 31, 2013 , reddy unchanged

from prior year end.

Asset Quality

At March 31, 2013, nonperforming noncovered assete $44.9 million , a decrease of 7% from $48.5
million at December 31, 2012 . Nonaccrual loandided $4.5 million during the first quarter. Thecdease in
nonaccrual loans for the quarter was driven by paysiof $3.6 million, charge-offs of $1.1 millidhge return of $2.1
million of nonaccrual loans to accrual status, 82 million of loans transferred to other reabéstowned ("OREO"
partially offset by $5.0 million of new nonaccruehns. OREO and other personal property owned (@PRcrease
by $892 thousand during the first quarter, as altres$ loan foreclosures of $2.7 million, partiathyfset by $1.7
million in sales and $93 thousand in write-downsluthbia's allowance for loan losses to nonperfognitoncovered

loans ratio was 155% for the quarter, up from 14684he fourth quarter 2012 and 91% for the sam@gdast year.




The following table sets forth, at the dates inthdainformation regarding noncovered nonaccruah$oand

total noncovered nonperforming assets.

March 31, 2013 December 31, 2012

(dollarsin thousands)

Nonaccrual noncovered loans:

Commercial business $ 9,50¢ $ 9,29¢
Real estate:
One-to-four family residential 1,68¢ 2,34¢
Commercial and multifamily residential 17,40: 19,20¢
Total real estate 19,08¢ 21,55
Real estate construction:
One-to-four family residential 3,03¢ 4,90(
Commercial and multifamily residential — —
Total real estate construction 3,03 4,90(
Consumer 1,26% 1,64:
Total nonaccrual loans 32,88¢ 37,39¢
Noncovered other real estate owned and other parpooperty owned 12,00( 11,10¢
Total nonperforming noncovered assets $ 4488t $ 48,50¢

For the quarter ended March 31, 2013, net loargehaffs were $125 thousand , compared to $5.3amifbr

the same period a year ago, and $1.6 million laattgr.




The following table provides an analysis of the @amy's allowance for loan and lease losses atates énd

the periods indicated.

Three Months Ended March 31,

2013 2012
(in thousands)
Beginning balance $ 52,24: % 53,04:
Charge-offs:
Commercial business (1,319 (2,359
One-to-four family residential real estate (11€) (11€)
Commercial and multifamily residential real estate (78%) (2,67¢)
One-to-four family residential real estate condinrc (139) (209)
Consumer (g)) (1,099
Total charge-offs (2,517 (6,450
Recoveries:
Commercial business 113 65¢
One-to-four family residential real estate — 43
Commercial and multifamily residential real estate 93 71
One-to-four family residential real estate condinrc 2,13¢ 47
Commercial and multifamily residential real estab@struction — —
Consumer 47 373
Total recoveries 2,39: 1,192
Net charge-offs (22%) (5,25%)
Provision (recapture) for loan and lease losses (1,000 4,50(
Ending balance $ 51,11¢ $ 52,28

For the first quarter of 2013 , Columbia had a miow recapture of $1.0 million for noncovered ldasses.
For the comparable quarter last year the comparmeragrovision of $4.5 million . The provision rptare for
noncovered loan losses during the current quagtlrated continued credit quality improvement witkhe
noncovered loan portfolio as well as a $2.0 millienovery experienced during the current quarteted to a single

borrowing relationship.

The allowance for noncovered loan losses to pesiatiioans was 1.95% at March 31, 2013 compar@di
at December 31, 2012 .




Net Interest Margin ("NIM")

Columbia’'s net interest margin decreased to 5.@8%hé first quarter of 2013 , down from 6.67% tloe same
period last year and down from 5.15% for the fowytlarter of 2012. Columbia'’s net interest margimisacted
significantly by the accounting for acquired loafke net interest margin for the current quartéects the
continuation of a moderating trend in the increrakatcretion income related to the acquired loatéch was

substantially higher during the first quarter ofi20as shown in the table on the following page.

Columbia’'s operating net interest margin, whichukes incremental accretion income, interest ralemsn
nonaccrual loans and prepayment charges on Fddena¢ Loan Bank advances, increased to 4.21% fdirdte
quarter of 2013 up from 4.14% for the fourth quarter of 2012. Tperating net interest margin for the current tar:
improved due in part to the lower amount of cadd imeovernight funds during the current quartdneToperating net
interest margin was down from 4.49% for the sam@gdast year. Compared to the prior year peribd,operating
net interest margin was negatively impacted byotherall decreasing trend in rates, impacting bbéldan and
investment portfolios. The average yield on invesita declined as portfolio cash flows were reiregstt lower
prevailing rates. Also contributing to the lowerogting net interest margin compared to the préaryas the
additional cash held in overnight funds in antitipa of payment of the cash portion of the West<E&ancorp

merger consideration.

Ms. Dressel commented, “The seven basis point ivgmnt in our operating net interest margin dutirg
current quarter was the result of our NIM optimiaatefforts during the fourth quarter of 2012 ahd early part of th
current period. As we fine-tuned our short-termhcaseds to complete the West Coast Bancorp adquisite were

able to lower our overnight funds balance. The doatibn of these two items gave us a nice boo#teéanargin.”




The following table shows the impact to interesoime and the related impact to the net interesgimar

resulting from accretion of income on acquired |partfolios for the periods presented.

Three Months Ended
March 31, 2013 March 31, 2012

(dollarsin thousands)

Interest income as recorded $ 16,48¢ $ 32,90:
Less: Interest income at stated note rate 7,044 10,48:

Incremental accretion income $ 9,44t $ 22,42
Incremental accretion income due to:

Acquired impaired loans $ 8,37t $ 19,32(

Other acquired loans 1,07( 3,101
Incremental accretion income $ 9,44t $ 22,42
Reported net interest margin 5.0€% 6.67%
Operating net interest margin, excluding incremlestaretion income, interest reversals on nonatcr

loans and prepayment charges on FHLB advances 4.21% 4.4%

Impact of Acquired Loan Accounting

The following table illustrates the impact to eags associated with Columbia's acquired loan plardo

Acquired Loan Portfolio Activity

Three Months Ended
March 31, 2013 March 31, 2012

(in thousands)

Incremental accretion income on acquired impaiozah$ $ 8,37t % 19,32(
Incremental accretion income on other acquireddoan 1,07(¢ 3,101
Provision for losses on covered loans (980 (15,685
Change in FDIC loss-sharing asset (10,487 (1,669
Claw back liability benefit (expense) (237) 26
Pre-tax earnings impact - income (expense) $ (2249 $ 5,09¢

The incremental accretion income in the table alvepeesents the amount of income recorded on amjuir
loans above the contractual rate stated in theiohakl loan notes and stems from the discount éstedal at the time
these loan portfolios were acquired. At March 3112, the accretable yield on acquired impaireddosas $158.8

million and the net discount on other acquired $oaas $1.3 million.




The accretable yield and net discount represeonimecto be recorded by Columbia over the remainfagf the
acquired loans. Accretable yield is subject to gealpased upon expected future loan cash flows hndrie re-

measured by Columbia on a quarterly basis.

The $980 thousand net provision for losses on @avkrans in the current period is substantiallgetfby an
80%, or $784 thousand , benefit to the changear-IC loss-sharing asset, resulting in a negatétepre-tax
earnings impact of $196 thousand . The provisiondsses on covered loans was primarily due toedeserd expected

future cash flows as remeasured during the cugeatter when compared to the prior quarter's reareasent.

The $10.5 million change in the FDIC loss-sharieged in the current quarter negatively affectedmerest
income and consists of $9.8 million of amortizatexpense and approximately $1.5 million of expeetaed to
covered other real estate owned patrtially offsethiey$784 thousand favorable adjustment describedea Columbia
recorded $2.5 million in additional FDIC loss-singriasset amortization expense during the quartetalthe
implementation of new accounting guidance relateiddemnification asset accounting, which generatigelerates

the amortization of the indemnification asset.




First Quarter 2013 Operating Results

Quarter ended March 31, 2013

Net Interest Income

Net interest income for the first quarter of 2018sv$53.5 million , a decrease of $13.6 million fr§&7.1
million for the same quarter in 2012 , primarilyedio the accretion income recorded during the @ustrter of 2012
related to our acquired loan portfolios. During tinst quarter of 2013 , the Company recorded $8illon in
incremental accretion income on acquired loans e@vatpto $22.4 million for the first quarter of 2012 decrease of
$13.0 million.

Compared to the fourth quarter of 2012 , net irsieircome decreased $1.4 million from $54.9 millcare to

$2.4 million in lower accretion income related wr acquired loan portfolios.

Noninterest Income
Total noninterest income was $1.7 million for tirstfquarter of 2013 , compared to $9.6 million tioe first

quarter of 2012 . The decrease from the prior-pegiod was primarily due to the change in the FI§3-sharing
asset, which accounted for $8.8 million of the dase, partially offset by increases in servicegémand other fees

$417 thousand and investment securities gains @ #ousand.

The following table reflects the components of¢hange in the FDIC loss-sharing asset for the thmexath

periods indicated.

Three Months Ended
March 31,

2013 2012
(in thousands)

Adjustments reflected in income

Amortization, net (9,779 (13,879

Loan impairment 784 12,54¢

Sale of other real estate (1,346 (2,067

Write-downs of other real estate 52 1,62¢

Other (199 95
Change in FDIC loss-sharing asset $ (1048) $ (1,669




Noninterest Expense

Total noninterest expense for the first quarte2@E3 was $38.0 million , a decrease of 14% f&#.4 million
for the same quarter in 2012 . The decrease frenptior-year period was due to a decrease of $#llibmin other
noninterest expense as well as a decrease of $iighrin net cost (benefit) of operation of othewal estate. The
decrease in other noninterest expense was printardyto the Company recording $2.2 million in ORP@e-downs
during the prior year period. The decrease in ost (benefit) of operation of OREO was due to safusl write-
downs recorded in the prior year period. Theseadsas were partially offset by a $441 thousandase in legal and
professional expenses, which includes $508 thoudaridg the current quarter related to the acqaisivbf West Coax

Bancorp. Total merger related expense for the ntiqearter was $723 thousand.

Compared to the fourth quarter of 2012 , nonintezgpense increased $249 thousand , or 1% . Theadse

was attributable to an increase of $703 thousamdimpensation and employee benefits.

Recent Acquisition

On April 1, 2013, Columbia completed its acquisitimf West Coast Bancorp, the parent company of West
Coast Bank, creating the largest independent cortynbank in the Pacific Northwest. With the competof the
merger, Columbia's total assets exceed $7 biliigt, 157 branches in 38 counties. Melanie Dressgiroented, “We
are delighted to welcome West Coast customers,@maes, and shareholders to the Columbia family.cimebined
company leverages the strengths of the two orgaoins which we believe will provide added conveie for our

customers and enhance shareholder value.”

Conference Call

Columbia's management will discuss the first quaét@d.3 results on a conference call scheduled forgday,
April 25, 2013 at 1:00 p.m. PDT (4:00 pm EDT). heigted parties may listen to this discussion blyngal-866-378-
3802; Conference ID code #34588953.

A conference call replay will be available from appmately 4:00 p.m. PDT on April 25, 2013 through
midnight PDT on May 1, 2013. The conference cailag can be accessed by dialing 1-855-859-2056:ateting
Conference ID code #34588953.




About Columbia

Headquartered in Tacoma, Washington, Columbia Ban&lystem, Inc. is the holding Company of Colun®ti@e Bank
a Washington state-chartered full-service commeEbaak. Columbia recently received a 2013 “Top Btaiw Work award from
the South Sound Business Examiaad was named for the sixth consecutive year a®iideget Sound Business Journal 2

“Washington's Best Workplaces.”

With the recent acquisition of West Coast Banc@gumbia Banking System has 157 banking officesyoiing 86
branches in Washington State and 71 branches ipo@r&olumbia State Bank does business under thke &aAstoria name in
Astoria, Warrenton, Seaside, Cannon Beach, Marganitl Tillamook in Oregon. More information abowi@nbia can be

found on its website atww.columbiabank.com

HHH

Note Regarding Forward-Looking Statements
This news release includes forward looking statémeithin the meaning of the Private Securitiesgation Reform
Act of 1995, which management believes are a betoeshareholders. These forward looking statemaedgsribe
Columbia's management's expectations regardingefeteents and developments such as future operaisogs,
growth in loans and deposits, continued succe€ohbfmbia’s style of banking and the strength ofitlbal economy.
The words “will,” “believe,” “expect,” “intend,” “dould,” and “anticipate” and words of similar cansttion are
intended in part to help identify forward looking®ments. Future events are difficult to prediot] the expectations
described above are necessarily subject to riskuandrtainty that may cause actual results to miffaterially and
adversely. In addition to discussions about rigid @ncertainties set forth from time to time in @uobia's filings with
the Securities and Exchange Commission, availalileeaSEC's website atww.sec.govand the Company's website
www.columbiabank.com, including the “Risk Factorusiness” and “Management's Discussion and Anslyks
Financial Condition and Results of Operations” &t of our annual reports on Form 10-K and quigrteiports on
Form 10-Q, factors that may cause actual resuldsffier materially from those contemplated by sfmtward-looking
statements include, among others, the followinyjlddal, national and international economic candg may be less
favorable than expected or have a more direct amaopinced effect on Columbia than expected andradlyeaffect
Columbia’s ability to continue its internal grovehhistorical rates and maintain the quality okei#sning assets; (2)
changes in interest rates may reduce interest nsngore than expected and negatively affect funsawgces; (3)
projected business increases following strategi@egion or opening or acquiring new branches mdgwer than
expected; (4) costs or difficulties related to ittegration of acquisitions may be greater thareeigd; (5) competitiv
pressure among financial institutions may incresageificantly; and (6) legislation or regulatoryqrerements or
changes may adversely affect the businesses imv@vtumbia is engaged. We believe the expectatieitected in
our forwardlooking statements are reasonable, based on infamnavailable to us on the date hereof. Howeveen
the described uncertainties and risks, we canrexiagiiee our future performance or results of omersitand you
should not place undue reliance on these forwasllithg statements. We undertake no obligation taatgdr revise
any forward-looking statements, whether as a reduiew information, future events or otherwiseeTactors noted
above and the risks and uncertainties describedni$SEC filings should be considered when readmgfarward-
looking statements in this release.
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FINANCIAL STATISTICS
Columbia Banking System, Inc.
Unaudited

Earnings
Net interest income

Provision (recapture) for loan and lease losses
Provision for losses on covered loans, het
Noninterest income
Noninterest expense
Merger-related expense (included in noninteresergp)
Net income
Per Common Share
Earnings (basic)
Earnings (diluted)
Book value
Averages
Total assets
Interest-earning assets
Loans, including covered loans
Securities
Deposits
Core deposits
Interest-bearing deposits
Interest-bearing liabilities
Noninterest-bearing deposits
Shareholders' equity
Financial Ratios
Return on average assets
Return on average common equity
Average equity to average assets
Net interest margin

Efficiency ratio (tax equivalenty

Period end
Total assets
Covered assets, net
Loans, excluding covered loans, net
Allowance for noncovered loan and lease losses
Securities
Deposits
Core deposits
Shareholders' equity
Nonperforming, noncovered assets

Nonaccrual loans

Other real estate owned ("OREO") and other personuglerty owned
("OPPO")

Total nonperforming, noncovered assets
Nonperforming assets to period-end noncovered lea®REO and OPPO

Nonperforming loans to period-end noncovered loans

Three Months Ended

March 31,
2013 2012
(dollarsin thousands except per share amounts)
$ 53,48: $ 67,06
$ (1,000 $ 4,50(
$ 98C $ 15,68¢
$ 1,65¢ $ 9,57¢
$ 38,04¢ $ 44,35;
$ 728 $ —
$ 12,17¢ $ 8,90z
$ 0.31 $ 0.2z
0.31 $ 0.2z
$ 19.32 $ 18.97
$ 4,851,04 $ 4,776,18i
$ 4,336,97: $ 4,137,44
$ 2,962,55! $ 2,860,52.
$ 1,051,65 $ 1,023,06
$ 3,990,12 $ 3,805,32
$ 3,741,08i $ 3,512,49i
$ 2,740,101 $ 2,672,91
$ 2,771,74: $ 2,815,75:
$ 1,250,022 $ 1,132,41.
$ 768,39( $ 761,68t
1.02% 0.7%%
6.4% 4.7%
15.84% 15.9%%
5.06% 6.67%
68.6(% 71.4%
March 31, December 31,
2013 2012 2012
$ 4,905,01 $ 4,815,43 $ 4,906,33!
$ 377,02 $ 526,04. $ 407,64¢
$ 2,621,21. $ 2,371,81 $ 2,525,711
$ 51,11¢ $ 52,28 $ 52,24+
$ 1,033,78 $ 1,021,42 $ 1,023,48.
$ 4,046,53! $ 3,865,44! $ 4,042,08!
$ 3,796,57 $ 3,591,66: $ 3,802,361
$ 769,66( $ 752,70: $ 764,00¢
$ 32,88¢ $ 57,55 $ 37,39¢
12,00( 21,57 11,10¢
$ 44,88¢ $ 79,12¢ $ 48,50:
1.7(% 3.31% 1.91%
1.25% 2.4% 1.48%



Nonperforming assets to period-end noncoveredssset 0.99% 1.82% 1.08%

Allowance for loan and lease losses to period-enmttavered loans 1.95% 2.2(% 2.07%
Allowance for loan and lease losses to nonperfogmioncovered loans 155.44% 90.8% 139.7%
Net noncovered loan charge-offs $ 128 ©@ § 5,25¢ @ § 14,27. ©

(2) Provision for losses on covered loans was giirtdffset by $784 thousand and $12.5 millionrinome recorded to Change in FDIC loss-sharing @ssle¢
Consolidated Statements of Income for the threetihsoended March 31, 2013 and 2012, respectively.

(2) Noninterest expense, excluding net cost of atpmr of other real estate, FDIC clawback liabibtypense and merger related expenses, dividecetsuth of net interest
income, excluding incremental accretion incomet@nacquired loan portfolio and prepayment expeosdsHLB advances, and noninterest income on adaialent basis,
excluding gain/loss on investment securities, gaifbank acquisition, and the change in FDIC lossisg asset.

(3) For the three months ended March 31, 2013.
(4) For the three months ended March 31, 2012.
(5) For the twelve months ended December 31, 2012.
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FINANCIAL STATISTICS
Columbia Banking System, Inc.
Unaudited

Loan Portfolio Composition
Noncovered loans:

Commercial business
Real estate:
One-to-four family residential
Commercial and multifamily residential
Total real estate
Real estate construction:
One-to-four family residential
Commercial and multifamily residential
Total real estate construction
Consumer
Subtotal loans
Less: Net unearned income

Total noncovered loans, net of unearned income

Less: Allowance for loan and lease losses
Noncovered loans, net

Covered loans, net of allowance for loan losse$29,489) and ($30,056), respectively

Total loans, net
Loans held for sale

Deposit Composition
Core deposits:
Demand and other non-interest bearing
Interest bearing demand
Money market
Savings

Certificates of deposit less than $100,000

Total core deposits

Certificates of deposit greater than $100,000
Certificates of deposit insured by CDARS®

Brokered money market accounts
Subtotal

Premium resulting from acquisition date fair vahggustment

Total deposits

March 31, December 31,
2013 2012
(dollarsin thousands)

1,204,76! 46.(% $ 1,155,15 45.7%
43,60« 1.7% 43,92: 1.7%
1,106,98 42.2% 1,061,20. 42.C%
1,150,59. 43.C% 1,105,12: 43.7%
52,94¢ 2% 50,60: 20%
67,21: 2.€E% 65,10: 2.17%
120,15¢ 4.€% 115,70: 47 %
152,68 5.6 % 157,49: 6.2%
2,628,19 100.: % 2,533,47 100.: %
(6,985 (0.9% (7,767 (0.3%
2,621,21. 100.C% 2,525,71 100.C%

(51,119 (52,24,

2,570,09: 2,473,46!

363,21: 391,33

2,933,30! $ 2,864,80:

88¢ $ 2,56:

March 31, December 31,
2013 2012
(dollarsin thousands)

1,274,331 31E% $ 1,321,17. 32.1%
846,51! 20.€% 870,82: 21.5%
1,096,27. 27.1% 1,043,45! 25.8%
337,25: 8.2% 314,37: 7.8%
242,20« 6.C% 252,54 6.2%
3,796,57. 93.£% 3,802,36! 94.C%
204,48 5.1% 212,92: 5.3%
26,09¢ 0.€% 26,72( 0.7%
19,33( 0.E% — — %
4,046,48. 100. % 4,042,010 100.(%

55 75

4,046,53! $ 4,042,08!
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FINANCIAL STATISTICS
Columbia Banking System, Inc.
Unaudited

OREO and OPPO Composition
Covered

Noncovered
Total

OREO and OPPO Earnings Impact
Net cost (benefit) of operation of noncovered OREO
Net benefit of operation of covered OREO

Net cost (benefit) of operation of OREO

Noncovered OPPO cost (benefit), net
Covered OPPO cost, net
OPPO cost (benefit), nét

(1) OPPO cost (benefit), net is included in Othaminterest expense in the Consolidated Statemémsame.

The following table shows a summary of acquirechlaacounting for the previous five quarters:

Pre-tax earnings impact - income (expense)

Balance sheet components:
Covered loans, net of allowance
Covered OREO
FDIC loss-sharing asset

March 31, December 31,
2013 2012
OREO OPPO OREO OPPO
(in thousands)
$ 13,81 $ 4 $ 16,31: $ 45
11,91¢ 84 10,67¢ 432
$ 25727 $ 128 $ 26,98 $ 477
Three Months Ended
March 31,
2013 2012
(in thousands)
$ 54 $ 2,69:¢
(2,447 (1,789
$ (2,50) $ 91C
$ (109 $ 2,15¢
— 2
$ (109 $ 2,15¢
Three Months Ended
March 31, December 31, September 30, June 30, March 31,
2013 2012 2012 2012 2012
(in thousands)
$ (2,249 $ (166) $ 258 $ 3,36¢ $ 5,09«
$ 363,210 $ 391,33 % 429,28t $ 462,99: $ 501,61:
13,81: 16,31: 16,51 19,07¢ 24,43(
83,11¢ 96,35« 111,67 140,00 159,06:
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QUARTERLY FINANCIAL STATISTICS
Columbia Banking System, Inc.
Unaudited

Earnings
Net interest income

Provision (recapture) for loan and lease losses
Provision (recapture) for losses on covered loans
Noninterest income (loss)
Noninterest expense
Merger-related expengiacluded in noninterest expense)
Net income

Per Common Share

Earnings (basic)
Earnings (diluted)
Book value
Averages
Total assets
Interest-earning assets
Loans, including covered loans
Securities
Deposits
Core deposits
Interest-bearing deposits
Interest-bearing liabilities
Noninterest-bearing deposits
Shareholders' equity
Financial Ratios
Return on average assets
Return on average common equity
Average equity to average assets
Net interest margin
Efficiency ratio (tax equivalent)
Period end
Total assets
Covered assets, net
Loans, excluding covered loans, net
Allowance for noncovered loan and lease losses
Securities
Deposits
Core deposits
Shareholders' equity
Nonperforming, noncovered assets
Nonaccrual loans
OREO and OPPO
Total nonperforming, noncovered assets

Nonperforming assets to period-end noncovered l#ans
OREO and OPPO

Nonperforming loans to period-end noncovered loans
Nonperforming assets to period-end noncoveredsasset

Three Months Ended

March 31, December 31, September 30, June 30, March 31,
2013 2012 2012 2012 2012
(dollarsin thousands except per share)

$ 53,48: $ 54,89¢ $ 57,26¢ $ 59,70 $ 67,06:
$ (1,000 $ 235 % 287t % 3,75C % 4,50(
$ 98C % 2511 % (3,997) ¢ 11,68¢ % 15,68¢
$ 1,65¢ % 6,561 $ 911 $ 11,82¢ % 9,57
$ 38,04¢ % 37,80 $ 40,93¢ $ 39,828 % 44,35;
$ 72z $ 64¢ $ 1,131 % —  $ —
$ 12,17¢  $ 13,46: $ 11,88 $ 11,89¢ % 8,902
$ 031 $ 03¢ % 03C $ 03C $ 0.2z
$ 031 % 03¢  $ 03C $ 03C ¢ 0.2z
$ 19.32 % 19.28 $ 19.2C $ 19.1: % 18.9%
$ 4,851,04 $ 492573 $ 4,828,10. $ 4,788,722 $ 4,776,18
$ 4336970 $ 438848 $ 426341 $ 4,19428 $ 4,137,44
$ 296255 $ 292682 $ 291952 $ 2,895431 $ 2,860,52
$ 105165 $ 1,007,058 % 983,81 $ 1,029,337 $ 1,023,06
$ 3990,122 $ 4,012,766 $ 3,85928 $ 3,82398 $ 3,805,32
$ 374108 $ 3,769,400 $ 359924 $ 3655270 $ 3,512,499
$ 2,740,100 $ 2,71429. $ 266509 $ 268209 $ 267291
$ 2,771,74 $ 2,796,150 $ 2,803,200 $ 282085 $ 2,815,75
$ 1,250,027 $ 1,29847. $ 1,194,190 $ 1,14189. $ 1,132,441
$ 768,39 % 767,78.  $ 761,28: % 758,39 % 761,68t

1.02% 1.0% 0.98% 1.0% 0.75%

6.45% 6.98% 6.21% 6.31% 4.7(%

15.80% 15.5% 15.7% 15.8%% 15.95%

5.0€% 5.15% 5.52% 5.8¢% 6.67%

68.6¢% 68.2¢% 68.46% 68.5%% 71.4%
$ 490501 $ 490633 $ 4,903,044 $ 4,789,441 $ 4,81543
$ 377,02« % 407,64 $ 445,797 $ 482,07 % 526,04:
$ 262121 $ 252571 $ 247684 $ 243696 $ 2,371,81L
$ 51,11¢ % 52,24: % 51527 $ 52,19¢ % 52,28
$ 103378 $ 102348 $ 965,64: $ 1,019,970 $ 1,021,42
$ 404653 $ 4,042,008 $ 393885 $ 3,83081 $ 3,865,444
$ 379657 $ 3802361 $ 368584 $ 356830 $ 3,591,66:
$ 769,66( % 764,000 $ 76197 % 758,71 % 752,70:
$ 32,88¢ % 37,398 % 4158¢ $ 49,46 % 57,55:
12,00( 11,10¢ 11,74¢ 17,60¢ 21,57
$ 4488t $ 4850: $ 53,33¢ $ 67,07 % 79,12¢

1.7(% 1.91% 2.14% 2.7% 3.31%

1.25% 1.4% 1.6&% 2.05% 2.4%

0.9% 1.0&% 1.2(% 1.56% 1.84%



noncovered loans 1.95% 2.07% 2.08% 2.14% 2.2(%

Allowance for loan and lease losses to nonperfagmin
noncovered loans 155.4%% 139.7% 123.9(% 105.5% 90.84%

Net noncovered loan charge-offs $ 128 $ 1,63 $ 3544 % 3,83 % 5,25¢
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CONSOLIDATED STATEMENTS OF INCOME
Columbia Banking System, Inc.
Unaudited

I nterest Income

Loans

Taxable securities

Tax-exempt securities

Federal funds sold and deposits in banks
Total interest income

I nterest Expense

Deposits

Federal Home Loan Bank advances

Other borrowings
Total interest expense

Net I nterest Income

Provision (recapture) for loan and lease losses

Provision for losses on covered loans, net

Net interest income after provision (recapture)léan and lease losses

Noninterest Income
Service charges and other fees
Merchant services fees
Investment securities gains, net
Bank owned life insurance
Change in FDIC loss-sharing asset
Other
Total noninterest income
Noninterest Expense
Compensation and employee benefits
Occupancy
Merchant processing
Advertising and promotion
Data processing and communications
Legal and professional fees
Taxes, licenses and fees
Regulatory premiums
Net cost (benefit) of operation of other real estat
Amortization of intangibles
Other
Total noninterest expense
Income before income taxes
Provision for income taxes
Net | ncome
Earnings per common share
Basic
Diluted
Dividends paid per common share

Weighted average number of common shares outstgndin
Weighted average number of diluted common sharestanding

Three Months Ended

March 31,

2013

2012

(in thousands except per share)

$ 48,02 61,77
4,23¢ 5,24¢

2,29¢ 2,528

201 16

54,76: 69,71:

1,08¢ 1,77¢

71 75C

11¢ 12¢

1,27¢ 2,64¢

53,48: 67,06:
(1,000 4,50(

98¢ 15,68t

53,50: 46,87¢

7,59¢ 7,171

1,851 2,01¢

37¢ 62

69¢ 711

(10,489 (1,669

1,62¢ 1,27

1,65¢ 9,574

21,65: 21,99t

4,75¢ 5,33¢

857 87¢

87¢ 882

2,58( 2,21¢

2,05( 1,60¢

1,381 1,35¢

857 86C

(2,509 91¢

1,02¢ 1,15

4,51¢ 7,17¢

38,04¢ 44,35;
17,11 12,10(

4,93t 3,19¢

$ 12,176 8,90:
$ 0.31 0.22
$ 0.31 0.22
$ 0.1¢ 0.37
39,34¢ 39,19t
39,35: 39,29¢
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CONSOLIDATED BALANCE SHEETS
Columbia Banking System, Inc.
Unaudited

ASSETS
Cash and due from banks
Interest-earning deposits with banks and federad$usold
Total cash and cash equivalents

Securities available for sale at fair value (anzedi cost of $984,075 and $969,359, respectively)

Federal Home Loan Bank stock at cost
Loans held for sale
Loans, excluding covered loans, net of unearneshigcof ($6,985) and ($7,767), respectively
Less: allowance for loan and lease losses

Loans, excluding covered loans, net

Covered loans, net of allowance for loan lossg$29,489) and ($30,056), respectively
Total loans, net

FDIC loss-sharing asset
Interest receivable
Premises and equipment, net
Other real estate owned ($13,811 and $16,311 co\sr&DIC loss-share, respectively)
Goodwill
Core deposit intangible, net
Other assets

Total assets

LIABILITIES AND SHAREHOLDERS' EQUITY

Deposits:
Noninterest-bearing
Interest-bearing

Total deposits
Federal Home Loan Bank advances
Securities sold under agreements to repurchase
Other liabilities

Total liabilities
Commitments and contingent liabilities

March 31, December 31,
2013 2012
Common stock (no par value)
Authorized shares 63,03 63,03
Issued and outstanding 39,84« 39,68¢

Retained earnings
Accumulated other comprehensive income
Total shareholders' equity

Total liabilities and shareholders' equity

March 31, December 31,

2013 2012

(in thousands)

$ 91,88¢ $ 124,57:
356,05t 389,35!
447,94! 513,92t
1,012,16: 1,001,66!
21,62: 21,81¢
88¢ 2,56:
2,621,21. 2,525,711
51,11¢ 52,24
2,570,09: 2,473,46!
363,21: 391,33
2,933,30! 2,864,80:
83,11¢ 96,35¢
16,322 14,26¢
120,66! 118,70t
25,72% 26,98
115,55 115,55
14,69: 15,72
113,01 113,96
$ 490501 $ 4,906,33
$ 1,274,331 $ 1,321,17
2,772,20! 2,720,91.
4,046,53! 4,042,08!
6,634 6,64
25,00( 25,00(
57,17¢ 68,59¢
4,135,35 4,142,32
582,34 581,47:
170,59: 162,38t
16,71¢ 20,14¢
769,66( 764,00¢
$ 490501 $ 4,906,33
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Exhibit 99.2

(03 Columbia Banking System Inc.

Contacts: Melanie J. Dressel, President and Chief Exec
Officer
(253) 3051911

Clint E. Stein, Executive Vice President and C
Financial Office
(253) 593830«

Columbia Banking System Declares Cash Dividend

TACOMA, Washington, April 24, 2013 - Columbia Banking System, Inc. (NASDAQ: COLB) annced today that
a quarterly cash dividend of $0.10 per common staaré per common share equivalent for holders efiepred stock,

will be paid on May 22, 2013 to shareholders obrdas of the close of business on May 8, 2013.

Melanie Dressel, President and Chief Executived®ffof Columbia Banking System and Columbia Bankmmented
“Based on our closing price on April 23, 2013, ttesults in a dividend yield of 1.91% and a payatib of 32%. The

$0.10 cash dividend represents a 25% increasetlwelividend paid for the same period a year ago.”

About Columbia

Headquartered in Tacoma, Washington, Columbia Ban&lystem, Inc. is the holding Company of Colunfiti@e Bank
a Washington state-chartered full-service commkbeiak. Columbia recently received a 2013 “Top Btaiw Work”award from
theBusiness Examindfledia Group and was named for the sixth consecy®ae as one dPuget Sound Business Journ@®Lz

“Washington's Best Workplaces.”

With the recent acquisition of West Coast Banc@pumbia Banking System has 157 banking officeduuting 86
branches in Washington State and 71 branches igodr€olumbia State Bank does business under thke &aAstoria name in
Astoria, Warrenton, Seaside, Cannon Beach, Marganitl Tillamook in Oregon. More information abowi@nbia can be

found on its website atww.columbiabank.com




HHH

Note Regarding Forward-Looking Statements
This news release includes forward looking statémeithin the meaning of the Private Securitiesgation Reform
Act of 1995, which management believes are a betweshareholders. These forward looking statemaessribe
Columbia's management's expectations regardingefeteents and developments such as future operatsogs,
growth in loans and deposits, continued succe€ohbfmbia’s style of banking and the strength ofitlbal economy.
The words “will,” “believe,” “expect,” “intend,” “Bould,” and “anticipate” and words of similar canstion are
intended in part to help identify forward looking®ments. Future events are difficult to prediot] the expectations
described above are necessarily subject to riskuandrtainty that may cause actual results to miffaterially and
adversely. In addition to discussions about rigid @ncertainties set forth from time to time in @ubia's filings with
the Securities and Exchange Commission, availalileeaSEC's website atww.sec.govand the Company's website
www.columbiabank.com, including the “Risk Factorusiness” and “Management's Discussion and Ansiyks
Financial Condition and Results of Operations” isest of our annual reports on Form 10-K and quirteports on
Form 10-Q, factors that may cause actual resuldsffier materially from those contemplated by sfmtward-looking
statements include, among others, the followinylddal, national and international economic candsg may be less
favorable than expected or have a more direct amabopinced effect on Columbia than expected andradlyeaffect
Columbia’s ability to continue its internal grovehhistorical rates and maintain the quality oki#sning assets; (2)
changes in interest rates may reduce interest nengore than expected and negatively affect funsmgces; (3)
projected business increases following strategi@egion or opening or acquiring new branches mdgwer than
expected; (4) costs or difficulties related to ittegration of acquisitions may be greater thareeigd; (5) competitiv
pressure among financial institutions may incresageificantly; and (6) legislation or regulatorygqrerements or
changes may adversely affect the businesses imv@vtumbia is engaged. We believe the expectatieitected in
our forwardlooking statements are reasonable, based on infamnavailable to us on the date hereof. Howeveen
the described uncertainties and risks, we canrextagiiee our future performance or results of osTatand you
should not place undue reliance on these forwasllithg statements. We undertake no obligation tcatgdr revise
any forward-looking statements, whether as a reguiew information, future events or otherwiseeTactors noted
above and the risks and uncertainties describedniSEC filings should be considered when readimgfarward-
looking statements in this release.



