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Item 7.01 Regulation FD Disclosure
Geron Corporation (the “Company” or “Geron”) informs its investors that it does not hold cash deposits or securities at Silicon Valley Bank (“SVB”).

As previously disclosed, on September 30, 2020, Geron, Hercules Capital, Inc. (“Hercules”) and SVB entered into a term loan facility, or the Original Loan
Agreement, up to $75,000,000, as amended in August 2021. On June 30, 2022, Geron entered into a second amendment to the Original Loan Agreement, or as
amended, the Loan Agreement. Under the Loan Agreement, the aggregate principal amount available to Geron increased from $75,000,000 to $125,000,000,
with such principal being available in a series of tranches, subject to certain terms and conditions. As of December 31, 2022, a total of $50,000,000 had been
drawn under the Loan Agreement and as of the date hereof, $55,000,000 remains available to be drawn down under the Loan Agreement.

On March 10, 2023, the Federal Deposit Insurance Corporation (“FDIC”) issued a press release stating that SVB was closed by the California Department of
Financial Protection and Innovation, which appointed the FDIC as receiver. For the remaining term commitments under the Loan Agreement, Hercules and its
affiliates hold sixty-five percent (65%) and thirty-five (35%) were held by SVB. As a result of the closure of SVB, Geron does not know whether and to what
extent Geron would be able to draw down the remaining $55,000,000 under the Loan Agreement, even if Geron meets the conditions set forth in the Loan
Agreement necessary for additional draw downs, and it is possible that Geron will not be able to access any additional funding under the Loan Agreement.

Notwithstanding the uncertainty regarding future available funding under the Loan Agreement, based on Geron’s current operating plan and its expectations
regarding the timing of the submission and potential acceptance and approval of its planned New Drug Application (“NDA”) by the U.S. Food and Drug
Administration (“FDA”) for imetelstat in Low or Intermediate-1 risk myelodysplastic syndromes (“lower risk MDS”) and the potential commercialization in
the U.S. for the use of imetelstat in adult patients with lower risk MDS, Geron continues to believe that its existing cash, cash equivalents, restricted cash and
current and noncurrent marketable securities, including the net cash proceeds from Geron’s recently closed underwritten public offering in January 2023 and the
cash proceeds from the exercise of warrants Geron received in the January and February 2023, will be sufficient to fund Geron’s projected operating
requirements through the end of the third quarter of 2025, which includes the potential U.S. commercial launch of imetelstat in lower risk MDS in the first half
of 2024.

Use of Forward-Looking Statements

Except for the historical information contained herein, this Current Report on Form 8-K contains forward-looking statements made pursuant to the “safe
harbor” provisions of the Private Securities Litigation Reform Act of 1995. Investors are cautioned that such forward-looking statements, include, without
limitation, those regarding Geron’s ability to draw down any additional amounts under the Loan Agreement; Geron’s belief that its existing cash, cash
equivalents, restricted cash and current and noncurrent marketable securities will be sufficient to fund Geron’s projected operating requirements through the end
of the third quarter of 2025; the submission and potential acceptance and approval of Geron’s planned NDA by the FDA for imetelstat in lower risk MDS and
Geron’s assumptions regarding the timing thereof; the potential U.S. commercial launch of imetelstat in lower risk MDS and the anticipated timing thereof; and
other statements that are not historical facts. These forward-looking statements involve risks and uncertainties that can cause actual results to differ materially
from those in such forward-looking statements. These risks and uncertainties, include, without limitation, risks and uncertainties related to: the uncertainty of
non-clinical and clinical trial results or regulatory approvals or clearances, including the risks that Geron’s planned NDA for imetelstat in lower risk MDS may
not be submitted to or accepted by the FDA in a timely manner or at all, and that the FDA may not ultimately approve Geron’s planned NDA on the timeline
Geron is planning or at all; the future development of imetelstat, including any future efficacy or safety results that may cause the benefit risk profile of
imetelstat to become unacceptable; Geron’s lack of experience in marketing approved products and its need to complete substantial preparations to be ready for
any potential future commercialization of imetelstat; Geron’s need for additional capital to support the development and commercialization of imetelstat and to
otherwise grow Geron’s business; the uncertainty of future draw downs under the Loan Agreement resulting from the closure of SVB or otherwise, including
Geron’s ability to meet the conditions set forth in the Loan Agreement necessary for additional draw downs; establishing
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and maintaining imetelstat manufacture and supply; enforcement of Geron’s patent and proprietary rights; managing Geron’s business growth; current and
potential future litigation; the effects of the COVID-19 pandemic or geopolitical events; and potential competition. Additional information on the above risks
and uncertainties and additional risks, uncertainties and factors that could cause actual results to differ materially from those in the forward-looking statements
are contained in Geron’s filings and periodic reports filed with the Securities and Exchange Commission under the heading “Risk Factors” and elsewhere in
such filings and reports, including Geron’s quarterly report on Form 10-Q for the quarter ended September 30, 2022 and future filings and reports by Geron,
including Geron’s annual report on Form 10-K for the year ended December 31, 2022. Undue reliance should not be placed on forward-looking statements,
which speak only as of the date they are made, and the facts and assumptions underlying the forward-looking statements may change. Except as required by
law, Geron disclaims any obligation to update these forward-looking statements to reflect future information, events or circumstances.
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