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[tem 2.02 RESULTSOF OPERATIONSAND FINANCIAL CONDITION

On July 25, 2008, Viad Corp (the “Companys3ued a press release announcing its unauditeddial results for the second quarter of 20C
copy of the Company’s press release is furnisheeMith as Exhibit 99 and is incorporated by refeesherein.

The information in Item 2.02 of this current repont Form 8-K is being furnished and shall not berded “filed”for the purposes of Section

of the Securities Exchange Act of 1934, as amenalegtherwise subject to the liabilities of thatsen. The information in Item 2.02 of this
current report shall not be incorporated by refeeeinto any registration statement or other docurpersuant to the Securities Act of 1933, as
amended.

Item 9.01 FINANCIAL STATEMENTSAND EXHIBITS
(c) Exhibits

99 -- Press Release dated July 25, 2008.
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Exhibit 99
Viad Corp Announces Second Quarter Results

Income from Continuing Oper ations of $0.63 Per Share
Income before Other Items of $0.59 Per Share

PHOENIX--(BUSINESS WIRE)--Viad Corp (NYSE:VVI) togaannounced second quarter 2008 revenue of $27illi@msegment operating
income of $21.1 million and income from continuimgerations of $13.1 million, or $0.63 per dilutédhe. Second quarter income before o
items, which excludes income from the favorabl®késn of tax matters of $853,000 (or $0.04 pearsh, was $12.2 million, or $0.59 per
share. This compares to the company’s prior guidafi&é0.37 to $0.48 per share and 2007 secondeguacome before other items of $18.2
million, or $0.87 per share.

Paul B. Dykstra, president and chief executiveceffj said, We had a solid second quarter, with stronger tixpe&ed results driven mainly
revenue growth at Exhibitgroup/Giltspur. The deelin income versus the 2007 second quarter wassgsghand was primarily driven by a
change in the mix of shows at GES, as well as BeGkeup’s expected operating loss. We expect trek&eGroup acquisition to be accretive
to our full year results, with operating lossegath of the first three quarters and a substgmtidit in the fourth quarter.”




Second Quarter 2008 Financial Highlights

Highlights of the 2008 second quarter and yearat®-desults, compared to the 2007 second quartieyesar-to-date results, are presented
below.

Q2 2008 Q2 2007 Change
(% in millions)
Revenue $ 2772 $ 275.% 0.5%
Segment operating income $ 21.1 $ 31.1 -32.2%
Operating margins (Note A) 7.6% 11.2% -370 bp:
Income before other items (Note B) $ 12.2 $ 18.2 -32.%
Income from continuing operations $ 13.1 $ 18.2 -28.5%
Net income (Note C $ 12.¢ $ 18.t -30.4%
Adjusted EBITDA (Note B) $ 26.€ $ 35.¢ -24.%
Cash from operations $ 14.4 $ 13.2 8.7%
Free cash flow (Note B) $ 0.1 $ 5.¢ -98.8%
YTD 2008 YTD 2007 Change
(% in millions)
Revenue $ 612.% $ 559.¢ 9.5%
Segment operating income $ 49.7 $ 56.2 -11.7%
Operating margins (Note A) 8.1% 10.1% -200 bp:
Income before other items (Note B) $ 29.C $ 32.2 -10.2%
Income from continuing operations $ 29.¢ $ 32.2 -7.8%
Net income (Note C $ 29.€ $ 32.4 -8.7%
Adjusted EBITDA (Note B) $ 60.€ $ 64.2 -5.2%
Cash from operations $ 6.9 $ 13.¢ (a)
Free cash flow (outflow) (Note B) $ (33.9 $ (5.5 (a)

(a) Change is greater than +/- 100 percent.
(A) For operating margins, the change from themyiar period is presented in basis points.

(B) Income before other items is defined by Viadre®me from continuing operations before the afitereffects of impairment losses/recoveries, fabte resolution of tax
matters and the after-tax effects of gains on shé®rporate assets. Adjusted EBITDA is definedviigd as net income before interest expense, indaxes, depreciation and
amortization, impairment losses/recoveries, chaimgascounting principles and the effects of diggured operations. Free cash flow is defined byd\da net cash provided by
operating activities minus capital expenditures divilends. Income before other items, adjustedTEB and free cash flow are supplemental to requisented under
accounting principles generally accepted in thetéthBtates of America (GAAP) and may not be contgart similarly titled measures presented by otteenpanies.

These non-GAAP measures are used by managemextilitate period-to-period comparisons and analgsigiad’'s operating performance and liquidity. Emash flow is also
used by management to assess the company’s dbikgrvice debt, fund capital expenditures andnii@agrowth. Management believes these non-GAAP uneasre useful to
investors in trending, analyzing and benchmarkirggerformance and value of Viad's business. TheseGAAP measures should be considered in additipbut not as a
substitute for, other similar measures reporteakcicordance with GAAP. See Table Two for recondilizg of income from continuing operations to incobbedore other items.
Also see Table Two for reconciliations of net ineto adjusted EBITDA, and of net cash provided pgrating activities to free cash flaw

(C) Net income includes the following results frailscontinued operations: a loss of $210,000 ir20@8 second quarter and year-to-date related taioesbligations associated
with previously sold operations; and income of $096 and $102,000 in the 2007 second quarter aadtpedate, respectively, primarily relating to &xd other matters
associated with previously sold operations.




At the end of the second quarter 2008:

e Cash and cash equivalents were $111.6 million.

e Debt totaled $13.5 million, with a debt-to-capitatio of 2.6 percent.

GES Exposition Services (GES)

For the second quarter of 2008, GES/enue was $187.6 million, down $5.2 million of percent from $192.8 million in the second quaof
2007. Second quarter segment operating income &4 #illion, down $8.1 million or 36.7 percentifinds22.0 million in the 2007 second
quarter.

Dykstra said, “GES’ second quarter results cans the higher end of our prior guidance, reflectiogitive base same-show growth of 4.6
percent. The expected decline in revenue from 8@ Zecond quarter was largely due to the losswdjar trade show, which was mostly
offset by new business and other revenue growth.eXpected decrease in operating income was phntaiven by lower revenues and shifts

in our mix of shows from higher margin to lower miargeographies. Additionally, 2007 second quarsults included income of $3.9 million
from a contract dispute settlement.”




Experiential Marketing Services

Viad's Experiential Marketing Services segmentamgrised of two business units: Exhibitgroup/Gilispnd Becker Group (acquired January
4, 2008). Second quarter 2008 revenue for this eagincreased $4.2 million or 6.8 percent to $6billion (including $660,000 of revenue
from the acquisition of Becker Group), as compace?l007 second quarter revenue of $61.5 milliomnSent operating income was $1.9
million (including a loss of $2.7 million from Beek Group), as compared to 2007 second quarter tipgracome of $4.6 million. On an
organic basis (excluding the Becker Group acqoisjtisegment revenue increased 5.8 percent to $@8idn as compared to the 2007 second
quarter, and segment operating income increas@d3yercent to $4.7 million.

Dykstra said, “Results for the Experiential MarketiServices segment were much stronger than oor guidance, driven mainly by increased
client spending and new business at Exhibitgrodfg@ir. We continue to be encouraged by the predeasibitgroup/Giltspur is making to
reposition the business for growth. Despite negaivow rotation revenue of $13 million, Exhibitgpdé@iltspur’s second quarter revenue
increased by $3.6 million. Results for Becker Greigeasonally slow second quarter were slightlyelbéhan expected.”

Travel and Recreation Services

Travel and Recreation Services segment revenubdéd2008 second quarter was $23.8 million, up ##lkon or 11.5 percent from 2007
second quarter revenue of $21.4 million. Segmeeataimg income was $5.2 million, up $682,000 oRJ&ercent from $4.5 million in the 20
second quarter.

Dykstra said, “The Travel and Recreation Servieggrent got off to a good start for its peak seaétthough the economy has softened and
travel costs are increasing, demand for our unaquescenic locations and attractions within théonat parks remained strong during the
quarter.”




2008 Outlook

Guidance provided by Viad is subject to change earigty of factors can affect actual operatingihss Those factors are identified in the safe
harbor language at the end of this press release.

Full Year 2008

Viad’'s guidance for 2008 full year income remainshanged at $2.17 to $2.32 per diluted share. ddrigpares to 2007 income before other
items of $1.88 per share. The guidance range 188 28sumes an effective tax rate of 37 percens fpeBcent, as compared to the 2007
effective tax rate on income before other item38%8 percent.

Full year revenue is expected to increase at allowble-digit rate and operating income is expetiddcrease by 18 percent to 24 percent, as
compared to 2007 revenue of $1.0 billion and ojegahcome of $68.7 million.

Show rotation is expected to positively impact ftdbr revenues by about $50 million. In the firalf lof 2008, show rotation positively
impacted Viad's revenues by approximately $5 millitn the third quarter, show rotation is expedtegositively impact revenues by about
$10 million at Exhibitgroup/Giltspur and about $#flion at GES. In the fourth quarter, show rotatis expected to negatively impact
revenues at GES by about $10 million.




Additional full year 2008 guidance is as follows:

e GES — Revenue is expected to increase at a lowlelalitpt rate from $746.7 million in 2007, drively positive show rotation
revenue of about $50 million and continued sahew growth. Operating income is expected to irseday 14 percent to 16 perci
from $50.8 million in 2007.

e Experiential Marketing Services — On an organidbéesxcluding the acquisition of Becker Group),eBue is expected to increase
at a single-digit rate from 2007 revenue of $17gillion and operating results are expected to hiaénrange of a loss of $2.0
million to breakeven, as compared to a loss of $ilBon in 2007. Revenue from the Becker Groupuasigjon is expected to be in
the range of $32 million to $36 million with opdrag income in the range of $1.5 million to $3.0lnit, or $3.3 million to $4.8
million excluding the non-cash amortization of aicgd intangible assets. Due to the seasonal nafuBecker Grougs business, it
expected to generate operating losses duringttettiree quarters of the year with a substantiafitgn the fourth quarter.

e Travel and Recreation Services — Revenue is exppéatiecrease at a singthgit rate from 2007 revenue of $84.2 million. Ogtimg
margins are expected to be comparable to 2007 tipgraargins of 27 percent.

Third Quarter 2008

For the third quarter, Viad's income per dilutedushis expected to be in the range of $0.64 to4b(.fiis compares to income before other
items of $0.32 per share in the 2007 third quaRerenue is expected to be in the range of $28&mib $309 million as compared to $228.8
million in the 2007 third quarter. Segment opermgiimcome is expected to be in the range of $24Ikomito $28 million, as compared to $13.2
million in the 2007 third quarter. Third quartesudts are expected to be impacted by positive stobation revenue of about $55 million.




Implicit within this guidance, are the followinggment revenue and operating income expectations:

Segment
Segment Operating Income
Revenue (Loss)
low-end high-end low-end high-end
($ in millions)

GES $ 195.( to $ 210.C $ 7.C to $ 8.t
Experiential Marketing Services(a) $ 41.C to $ 47.C $ (5.0 to $ (3.0
Travel & Recreation $ 50.C to $ 52.C $ 22.C to $ 23.C

(a) Revenue range reflects $40.0 million to $45illion at Exhibitgroup/Giltspur and $1.0 million ®2.0 million at Becker Group. Operating incomegmmeflects a loss of
$500,000 to a loss of $1.5 million at Exhibitgro@ptspur and a loss of $2.5 million to a loss of$illion at Becker Group.

Dykstra said, “After a solid first half of 2008, wemain on track to deliver substantial growth @nrengs this year and we are maintaining our
full year guidance. The trade show industry is prguo be quite resilient despite a softer econovdliile we have seen some pockets of
weakness, the overall trade show industry contiriaegtow during the second quarter. GES realizegitipe base same-show growth and
Exhibitgroup/Giltspur continued to be successfulinning new client business and increasing petietranto existing client spending. Becker
Group launched its 'Chronicles of Narn&hibition in June and is gearing up for its busyiday season. In our Travel and Recreation Seg
segment, our unigue and scenic locations and &tinscin the national parks continue to be in dednaespite higher fuel costs and reduced
airline capacity.”

Dykstra added, “All of our businesses are focusedapitalizing on growth opportunities while alsatieasing efficiencies in order to drive
strong results. And our balance sheet remainsgtiemabling us to pursue strategic acquisitionsshin our existing businesses and return
capital to our shareholders. We remain committedriting growth and enhancing shareholder value.”




Conference Call and Webcast

Viad Corp will hold a conference call with investand analysts for a review of second quarter 2088lts on Friday, July 25, 2008 at 9 a.m.
(ET). To join the live conference, call (800) 85472, passcode “Viad” or access the webcast thrdigth's Web site at www.viad.comA
replay will be available for a limited time at (§0885-6667 (no passcode required) or visit the Viad Wgband link to a replay of the webci

Viad is an S&P SmallCap 600 company. Major opegatiompanies include GES Exposition Services, Eigribup/Giltspur, Becker Group,
Brewster and Glacier Park, Inc. For more informatigsit the company’s Web site at www.viad.com

Forward-Looking Statements

As provided by the safe harbor provision under‘Private Securities Litigation Reform Act of 1995/lad cautions readers that, in addition
to historical information contained herein, thisgss release includes certain information, assumptand discussions that may constitute
forward-looking statements. These forwdeoaking statements are not historical facts, bite® current estimates, projections, expectatian
trends concerning future growth, operating cashvBpavailability of short-term borrowings, consungemand, new business, investment
policies, productivity improvements, ongoing castuction efforts, efficiency, competitiveness, llegpenses, tax rates and other tax mati
foreign exchange rates, and the realization ofrregtiring cost savings. Actual results could diffieaterially from those discussed in
forward-looking statements. Viad’s businesses can betaffdry a host of risks and uncertainties. Amonegrothings, natural disasters, gains
and losses of customers, consumer demand pattahws, relations, purchasing decisions related tettumer demand for exhibition and event
services, existing and new competition, industliamtes, consolidation and growth patterns withie industries in which Viad competes,
acquisitions, adverse developments in liabilitissaciated with discontinued operations and anyraeggion in the economy, may individua
or in combination impact future results. In additito factors mentioned elsewhere, economic, cotiygetgovernmental, technological, capi
marketplace and other factors, including furthemréeist activities or war and international conditns, could affect the forward-looking
statements in this press release. Additional infdiam concerning business and other risk factoeg ttould cause actual results to materially
differ from those in the forward-looking statemetds be found in Viad’'s annual and quarterly regdited with the Securities and Exchange
Commission (SEC).

Information about Viad Corp obtained from sourcésen than the company may be -of-date or incorrect. Please rely only on compangss
releases, SEC filings and other information prodithy the company, keeping in mind that forward-ioglstatements speak only as of the date
made. Viad undertakes no obligation to update amydird-looking statements, including prior forwalabking statements, to reflect events or
circumstances arising after the date as of whighftrward-looking statements were made.




(000 omitted, except per share data)

Revenues (Note A)

Segment operating income (Note A)

Corporate activities

Restructuring charge (Note B)

Impairment recovery (Note C)

Net interest incom

Income before income taxes and minority interest
Income tax expense (Note D)

Minority interest

Income from continuing operations

Income (loss) from discontinued operations (Note E)
Net income

Diluted income per common share:
Income from continuing operations
Income (loss) from discontinued operations
Net income per share

Basic income per common share:
Income from continuing operations
Income (loss) from discontinued operations
Net income per share

VIAD CORP AND SUBSIDIARIES
TABLE ONE - QUARTERLY RESULTS
(UNAUDITED)

Three months ended June 30,

Six months ended June 30,

Common shares treated as outstanding for incomshaee calculations:

Average outstanding shares

Average outstanding and potentially dilutive shares

(a) Change is greater than +/- 100 percent.

2008 2007 % 2008 2007 %
$ 277,212 $ 275,727 05% $ 612,657 $ 559,416 9.5%
$ 21079 $ 3L108 -322% $ 49659 $ 56226 -11.7%

(2,219 (2,719  18.2% (4,659 (5,027 7.4%

- - @ - (1,210 (@
- 10C (a) - 10C (a)
23¢ 1,012 -76.5% 87E 2,33t -62.5%
19,09¢ 29,507 -35.% 45,88 52,42¢  -12.52%
(6,107%) (11,200  45.5% (16,297 (20,129 19.(%
92 (20) (a) 244 37 (a)
13,08: 18,287  -28.5% 29,82¢ 32,337 -7.8%
(210 19€ (a) (210 10z (a)
$ 12873 $ 18483 -304% $ 29618 $ 32439 -8.7%
$ 0.6 $ 0.87 -27.¢% $ 144 % 1.52 -5.9%

(0.01) 0.01 (a) (0.02) 0.01 (a)
$ 062 $ 088 -295% $ 143 $ 1.54 -7.1%
$ 0.6t $ 0.8¢ -27.(% $ 147 $ 1.57 -6.4%

(0.0 0.01 (a) (0.02) - (a)
$ 064 $ 090 -289% $ 146 $ 1.57 -7.0%

20,26¢ 20,567 -1.5% 20,23: 20,60¢ -1.8%

20,66¢ 21,04¢ -1.8% 20,67¢ 21,12} -2.1%




VIAD CORP AND SUBSIDIARIES
TABLE ONE - NOTESTO QUARTERLY RESULTS
(UNAUDITED)

(A) Reportable Segments

Three months ended June 30, Six months ended June 30,
(000 omitted) 2008 2007 % 2008 2007 %
Revenues:
GES Exposition Services $ 187,64! $ 192,83 -2.7% $ 473,32( $ 437,71° 8.1%
Experiential Marketing Services 65,73¢ 61,52¢ 6.8% 109,65° 95,86¢ 14.8%
Travel and Recreation Services 23,82¢ 21,36¢ 11.5% 29,68( 25,83 14.%%
$ 277212 $ 275,727 0.5% $ 612,657 $ 559,416 9.5%
Segment operating income:
GES Exposition Services $ 13,95¢ $ 22,03 -36.7% $ 49,80+ $ 54,23¢ -8.2%
Experiential Marketing Services 1,94t 4,57¢ -57.5% (2,17¢) (96) (a)
Travel and Recreation Services 5,17¢ 4,49¢ 15.2% 2,031 2,08: -2.5%
$ 21079 $ 31,108 -32.2% $ 49,659 $ 56,226 -11.7%

(a) Change is greater than +/- 100 percent.

(B) Restructuring Charge — In the first quarte2607, Viad recorded a restructuring charge of $dilRon ($737,000 after-tax) related to severanosts associated with an
organizational realignment at Exhibitgroup/Giltspur

(C) Impairment Recovery — In the second quarte2@ii7, Viad recorded an insurance recovery of $1D(861,000 aftetax) related to claims associated with Hurricanérika.
(D) Income Tax Expense — Income tax expense inclfiadeorable resolution of tax matters of $853,00¢hie second quarter of 2008.

(E) Income (Loss) from Discontinued Operations —tHe second quarter of 2008, Viad recorded a lasa fliscontinued operations of $210,000 (after-talgted to certain
obligations associated with previously sold operati In the second quarter of 2007, Viad recordedrme from discontinued operations of $196,000 ariiyi relating to tax and
other matters associated with previously sold apara. In the first quarter of 2007, Viad recordeltbss from discontinued operations of $94,000 edtated to tax matters
associated with previously sold operations.




VIAD CORP AND SUBSIDIARIES
TABLE TWO - INCOME BEFORE OTHER ITEMS,
ADJUSTED EBITDA AND FREE CASH FLOW
(UNAUDITED)

Three months ended June 30, Six months ended June 30,
(000 omitted) 2008 2007 % 2008 2007 %
Income before other items:
Income from continuing operations $ 13,08 $ 18,281 -28.5%  $ 29,82¢ % 32,337 -7.8%
Impairment recovery, net of tax - (61) (a) - (61) (a)
Favorable resolution of tax matters (853 - (a) (853 - (a)
Income before other items $ 12230 $ 18,226 -329%  $ 28975 % 32,276 -10.2%
Three months ended June 30, Six months ended June 30,
(per diluted share) 2008 2007 % 2008 2007 %
Income before other items:
Income from continuing operations $ 06 $ 0.87 27.€%  $ 144 $ 1.5¢ -5.9%
Impairment recovery, net of tax - - (@) - - (@)
Favorable resolution of tax matters (0.04) - (a) (0.09) - (a)
Income before other items $ 059 % 0.87 -322% % 140 $ 153 -8.5%
Three months ended June 30, Six months ended June 30,
(000 omitted) 2008 2007 % 2008 2007 %
Adjusted EBITDA:
Net income $ 12,87 $ 18,48 -30.4% % 29,61¢ % 32,43¢ -8.7%
Loss (income) from discontinued operations 21C (19€) (@) 21C (102 (@)
Income from continuing operations 13,08: 18,287 -28.5% 29,82¢ 32,337 -7.8%
Impairment recovery - (200 (@) - (200) (a)
Interest expense 41F 37¢ -9.5% 87¢ 84t -3.9%
Income tax expense 6,107 11,20( 45.5% 16,297 20,12¢ 19.(%
Depreciation and amortization 7,21¢€ 5,80( -24.%% 13,84« 10,99¢ -25.%
Adjusted EBITDA $ 26821 $ 35566 -246%  $ 60,847 $ 64,207 -5.2%
Three months ended June 30, Six months ended June 30,
(000 omitted) 2008 2007 % 2008 2007 %
Free Cash Flow:
Net cash provided by (used in) operating activi $ 14,37C  $ 13,22 87% % 6,767 $ 13,90¢ (a)
Less:
Capital expenditures (13,479 (6,477) (a) (25,51¢) (17,740 -43.€%
Dividends paid (829) (840C) 1.3% (1,657) (1,680) 1.4%
Free cash flow (outflow) $ 68 % 5,903 -988% $  (33940) $ (5,515) (a)

(a) Change is greater than +/- 100 percent.

CONTACT:

Viad Corp

Investor Relations

Carrie Long, 602-207-2681
clong@viad.con



