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Section 1 — Registrant's Business and Operations
Item 1.01. Entry into a Material Definitive Agreement.

On August 13, 2025, Kemper Corporation, a Delaware corporation (the “Company”), entered into a Master Confirmation Agreement and Supplemental Confirmation (the “ASR
Agreement”) with Goldman Sachs & Co. LLC (“GS&Co.”) as part of the Company’s previously announced share repurchase programs. Pursuant to the ASR Agreement, the
Company will pay $150 million to repurchase its common stock from GS&Co. The total number of shares that will be repurchased will be determined based on a measure of the
daily volume weighted average market price of the Company’s common stock (“VWAP”) over the contract term, less a discount and subject to certain potential adjustments
pursuant to the ASR Agreement. Initially, GS&Co. has agreed to deliver 2,279,203 shares of the Company’s common stock to the Company on August 14, 2025. At the
completion of the program, which is expected to occur in the fourth quarter of this year, the Company may be entitled to receive additional shares of its common stock from
GS&Co., or, under certain circumstances, may be required to make a cash payment or, at the Company’s option, deliver shares to GS&Co.

The ASR Agreement contains the principal terms and provisions governing the accelerated share repurchase transaction, including, but not limited to, the methodology used to
determine the number of shares to be repurchased, the timing of share deliveries and cash payments, the circumstances under which GS&Co. is permitted to make adjustments to
valuation and calculation periods and various representations and warranties made by the Company and GS&Co. to one another. The ASR Agreement also provides that GS&Co.
can terminate the transaction early, following the occurrence of certain specified events, including major corporate transactions involving the Company.

The Company will pay the aggregate purchase price of $150 million to GS&Co. on August 14, 2025, when the initial delivery of 2,279,203 shares from GS&Co. will also be
due. The Company expects to fund the payment with cash on hand.

The foregoing description of the ASR Agreement does not purport to be complete and is qualified in its entirety by reference to the Master Confirmation (including the form of
Supplemental Confirmation), which will be filed with the Company’s Quarterly Report on Form 10-Q for the quarter ending September 30, 2025.

Section 7 — Regulation FD

Item 7.01. Regulation FD Disclosure.

On August 13, 2025, the Company issued a press release announcing the accelerated share repurchase program described above and the execution of the ASR Agreement (as
defined above). The press release is attached as Exhibit 99.1 to this report and is incorporated herein by reference. The information furnished under Item 7.01 and Item 9.01 of
this Current Report on Form 8-K shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to liabilities
under that Section, nor shall it be deemed incorporated by reference in any registration statement or other filings of the Company under the Securities Act of 1933, as amended,
except as shall be set forth by specific reference in such filing.

Section 9 — Financial Statements and Exhibits
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit Number Exhibit Description
99.1 Press release of the Registrant dated August 13, 2025
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
Kemper Corporation

Date: August 13, 2025 /s/  C. Thomas Evans, Jr.

C. Thomas Evans, Jr.

Executive Vice President, Secretary and General Counsel



Exhibit 99.1

Kemper Corporation
200 East Randolph Street

' Suite 3300
Chicago, IL 60601
kemper.com

Press Release
Kemper Announces $150 Million Accelerated Share Repurchase
CHICAGO, August 13, 2025 — Kemper Corporation (NYSE: KMPR) announced today that it has entered into an accelerated share

repurchase transaction (“ASR”) under an agreement with Goldman Sachs & Co. LLC to repurchase $150 million of its outstanding
common stock. The ASR will be completed under Kemper’s previously announced $550 million share repurchase authorizations.

"This accelerated share repurchase reflects our strong confidence in the business and our disciplined approach to creating
shareholder value,” said Joseph P. Lacher, Jr., President and CEO. “We believe our shares are undervalued, and this transaction
represents a compelling use of capital. We remain focused on executing our balanced capital deployment strategy, utilizing
resources to support long-term value creation."

Under the ASR agreement, on August 14, 2025, Kemper will pay $150 million to Goldman Sachs and expects to receive an initial
delivery of 2,279,203 shares of Kemper common stock, representing a significant majority of the shares of Kemper common stock it
expects to repurchase under the ASR agreement. The total number of shares to be repurchased pursuant to the ASR agreement will
be based on the volume-weighted average price of Kemper common stock on specified dates during the term of the ASR
agreement, less a discount, and subject to customary adjustments pursuant to the terms and conditions of the ASR agreement.

The transactions under the ASR agreement are expected to be completed within approximately three months.
About Kemper

The Kemper family of companies is one of the nation's leading specialized insurers. With approximately $13 billion in assets,
Kemper is improving the world of insurance by providing affordable and easy-to-use personalized solutions to individuals, families
and businesses through its Kemper Auto and Kemper Life brands. Kemper serves over 4.7 million policies, is represented by
approximately 24,000 agents and brokers, and has approximately 7,500 associates dedicated to meeting the ever-changing needs
of its customers. Learn more about Kemper.

Contacts
Investors: Michael Marinaccio, 312.661.4930, investors@kemper.com
Media: Barbara Ciesemier, 312.661.4521, bciesemier@kemper.com




