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Item 8.01 Other Events.

Starbucks Corporation (the “Corporation”) recently became aware of an unsolicited “mini-tender” offer from Tutanota LLC (“Tutanota”) to purchase up to
500,000 shares of the Corporation’s common stock at an offer price of $88.00 per share. The offer price of $88.00 per share is conditioned on, among other
things, the close price per share of the Corporation’s common stock exceeding $88.00 per share on the last trading day before the offer expires. The number of
shares subject to Tutanota’s offer represents approximately 0.04% of the Corporation’s common stock outstanding as of the date of the offer.

On April 23, 2025, the Corporation issued the press release attached to this Report as Exhibit 99.1, informing its shareholders that the Corporation does not
endorse Tutanota’s unsolicited mini-tender offer and recommending that shareholders do not tender their shares. Shareholders who have already tendered their
shares may withdraw them at any time prior to the expiration of the offer, in accordance with Tutanota’s offering documents. The offer is currently scheduled to
expire at 5:00 P.M., New York City Time, on Monday, May 12, 2025, unless the offer is otherwise extended by Tutanota in its discretion or terminated earlier.

The Corporation is not affiliated or associated in any way with Tutanota, its mini-tender offer, or the offer documentation. Additional information concerning
mini-tender offers is included in the news release attached hereto as Exhibit 99.1 and incorporated by reference herein.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
99.1 Press Release of Starbucks Corporation dated April 23, 2025

104 Cover Page Interactive Data File (formatted as inline XBRL)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

STARBUCKS CORPORATION

Dated:  April 23, 2025
By: /s/ Joshua C. Gaul
Joshua C. Gaul
vice president, assistant general counsel, corporate secretary




Exhibit 99.1
April 23, 2025
Starbucks Recommends Shareholders Reject “Mini-Tender” Offer by Tutanota LLC

SEATTLE, WA — Starbucks today announced that it has received notice of an unsolicited “mini-tender” offer made by Tutanota LLC (Tutanota)
to Starbucks shareholders to purchase up to 500,000 shares of Starbucks common stock at $88.00 per share. The offer price of $88.00 per share
is conditioned on, among other things, the closing price per share of Starbucks common stock exceeding $88.00 per share on the last trading day
before the offer expires. This means that unless this condition is waived by Tutanota, Starbucks shareholders who tender their shares in the offer
will receive a below-market price. This offer to purchase up to 500,000 shares by Tutanota represents approximately 0.04 percent of the
outstanding shares of Starbucks common stock.

Starbucks recommends that shareholders do not tender their shares in response to Tutanota’s offer because the offer requires that the closing
stock price for Starbucks common stock exceed the offer price, and the offer is subject to numerous additional conditions, including Tutanota
obtaining financing for the offer. There is no guarantee the conditions of the offer will be satisfied. Shareholders who have already tendered their
shares may withdraw them at any time by providing notice in the manner described in the Tutanota offering documents prior to the expiration of
the offer, which is currently scheduled for 5:00 p.m., New York City time, on Monday, May 12, 2025, unless extended or earlier terminated.

Starbucks does not endorse Tutanota’s unsolicited mini-tender offer and is not affiliated or associated in any way with Tutanota, its mini-tender
offer, or the offer documentation.

Tutanota has previously made similar mini-tender offers for shares of other companies. Mini-tender offers seek to acquire less than 5 percent of a
company’s shares outstanding, thereby avoiding many disclosure and procedural requirements of the U.S. Securities and Exchange Commission
(SEC) that apply to offers for more than 5 percent of a company’s shares outstanding. As a result, mini-tender offers do not provide investors
with the same level of protections as provided for larger tender offers under U.S. securities laws. The SEC has cautioned investors about mini-
tender offers, providing guidance to investors at https://www.sec.gov/investor/pubs/minitend.htm.

Starbucks encourages brokers and dealers, as well as other market participants, to review the SEC’s letter regarding broker-dealer mini-tender
offer dissemination and disclosures at https://www.sec.gov/divisions/marketreg/minitenders/sia072401.htm and the NASD Notice to Members
99-53 issued in July 1999 regarding guidance to members forwarding mini-tender offers to their customers, which can be found at
https://www.finra.org/sites/default/files/NoticeDocument/p00422 1 .pdf.

Starbucks requests that a copy of this release be included with all distributions relating to Tutanota’s mini-tender offer related to shares of
Starbucks stock.

About Starbucks

Since 1971, Starbucks Coffee Company has been committed to ethically sourcing and roasting high-quality arabica coffee. Today, with more
than 40,000 stores worldwide, the company is the premier roaster and retailer of specialty coffee in the world. Through our unwavering
commitment to excellence and our guiding principles, we bring the unique Starbucks Experience to life for every customer through every cup.
To share in the experience, please visit us in our stores or online at about.starbucks.com or www.starbucks.com.



Contacts:

Starbucks Contact, Investor Relations: Starbucks Contact, Media:
Tiffany Willis Emily Albright
investorrelations@Starbucks.com press@Starbucks.com




