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ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN
OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

On March 17, 2026, Hilary A. Schneider of Sleep Number Corporation (the “Company”) decided to depart from the Board of Directors upon the
conclusion of the Company's 2026 Annual Meeting of Shareholders given new board service limitations from her recent appointment as the Chief Executive
Officer of SimpliSafe, maker of award-winning smart home security systems. Ms. Schneider's departure is due to this new CEO role and is not the result of any
disagreement with the Company on any subject, including its operations, policies or practices. The Company sincerely thanks Ms. Schneider for her leadership,
dedication and contributions to the Company, and wishes her the very best in her new role.
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