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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On May 3, 2023, the Board of Directors of Fastenal Company (the "Company") approved the transition of certain executive officers of the Company to newly
established positions of Chief Operating Officer and Chief Sales Officer.

Mr. Terry M. Owen, 54, the Senior Executive Vice President-Sales Operations of the Company will transition to the newly established executive officer
position of Chief Operating Officer for the Company with responsibilities to provide oversight and guidance concerning the global sourcing, manufacturing,
and logistical operations of the Company. Mr. Owen’s compensation program as the Chief Operating Officer will remain the same as his role as Senior
Executive Vice President-Sales Operations for the Company.

Mr. Jeffery M. Watts, 51, the Executive Vice President-International Sales of the Company will transition to the newly established executive officer position of
Chief Sales Officer for the Company with responsibilities to provide oversight and guidance concerning the global sales activities of the Company.

The purpose of the appointments is to further support the global growth of the Company. Each of the appointments are effective as of May 3, 2023.

Mr. Owen and Mr. Watts terms of office as Chief Operating Officer and Chief Sales Officer of the Company, respectively, will expire concurrently with the
expiration of the term of office of the Company’s other executive officers. There are no arrangements or understandings between both Mr. Owen and Mr. Watts
and any other person or persons (other than the directors of the Company acting in their capacity as such) pursuant to which they were selected as Chief
Operating Officer and Chief Sales Officer of the Company. Mr. Owen and Mr. Watts are not related to any of our other executive officers or directors. There are
no current or proposed transactions in which Mr. Owen or Mr. Watts, or any member of his immediate family, has an interest that is required to be disclosed
under Item 404(a) of Regulation S‑K promulgated by the Securities Exchange Commission.

The positions of Senior Executive Vice President-Sales Operations and Executive Vice President-International Sales formerly held by Mr. Owen and Mr. Watts,
respectively, will be dissolved by the Company effective upon their appointment.

Item 9.01. Financial Statements and Exhibits.

INDEX TO EXHIBITS

Exhibit
Number Description of Document
104 The cover page from the Current Report on Form 8-K formatted in Inline XBRL.
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