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Item 1.01 Entry into a Material Definitive Agreement.
 
As disclosed in its Current Report on Form 8-K filed on June 25, 2026 (the “June 25th Current Report”), and other recent Current Reports on Form 8-K
(together with the June 25th Current Report, the “Prior Current Reports”), America's Car-Mart, Inc. (the "Company") entered into the First Amendment and
Limited Waiver to Credit and Guaranty Agreement (the "Amendment") with Silver Point Finance, LLC, as Administrative Agent and Collateral Agent (the
"Agent"), and the lenders party thereto (collectively, the "Lenders"), amending and providing certain limited waivers under the Credit and Guaranty Agreement
dated as of October 30, 2025 (the "Credit Agreement").
 
Pursuant to the Amendment, the Lenders agreed to waive, for the period from the effective date of the Amendment to September 7, 2026 (the "Scheduled
Termination Date"), certain anticipated or existing events of default under the Credit Agreement. As previously disclosed, since September 4, 2026, the Agent
and Lenders have agreed to a series of extensions of the Scheduled Termination Date through October 15, 2026, and have provided temporary relief through
October 15, 2026, with respect to the Company’s obligations to maintain certain minimum liquidity thresholds and a minimum Collateral Coverage Ratio (as
defined in the Credit Agreement), each as described in the June 25th Current Report (collectively, the "Prior Extensions"). On October 14, 2026, the Agent and
Lenders agreed to further extend the Scheduled Termination Date and the temporary relief with respect to the minimum liquidity thresholds and minimum
Collateral Coverage Ratio through October 22, 2026 (the "Current Extension" and, together with the Prior Extensions, the “Extensions”).
 
Item 8.01 Other Events.
 
As previously disclosed, the Company remains engaged in an evaluation of strategic alternatives, overseen by a special committee of the Company’s board of
directors and which may include potential financing, recapitalization, restructuring, mergers and acquisitions, and other transactions. The Company believes it
has made significant progress towards a transaction and that discussions remain active with third-parties, the Agent, and the Lenders.
 
As described in the Prior Current Reports, the Company has experienced, or anticipates experiencing, events of default under the Credit Agreement, including
the failure or expected failure to comply with certain financial covenants and reporting obligations. Pursuant to the Amendment, the Lenders have agreed to
waive such defaults for the Specified Period (as defined in the Amendment) on the terms described in the June 25th Current Report, as extended by the
Extensions. There can be no assurance that the Company will satisfy the conditions to a permanent waiver of such defaults, that the Company’s review of
strategic and financing alternatives will result in any transaction or other outcome favorable to the Company or its stockholders or that the Company will be
able to achieve a sustainable capital structure.
 
Forward-Looking Statements.
 
This Current Report on Form 8-K contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. All
statements contained in this Current Report that do not relate to matters of historical fact should be considered forward-looking statements. Words such as
“expects,” “believes,” “will,” “would,” “plans,” “intends,” “continue,” “remain,” and other similar words and expressions are intended to signify forward-
looking statements. These forward-looking statements include, without limitation, statements regarding the Amendment and the covenant relief and waivers
provided thereunder, the duration of the waiver and relief period and the Company’s ability to extend that period, the Company’s review of strategic and
financing alternatives and the potential outcomes thereof, the Company’s liquidity and efforts to preserve it, and the Company’s expectations regarding its
future business and operations.
 
Actual results and the timing of such results could materially differ from those anticipated in such forward-looking statements as a result of certain risks and
uncertainties, including: the Company’s ability to satisfy the milestones and conditions set forth in the Amendment within the required timeframes; the
Company’s ability to extend the waiver and relief period to November 2026 or otherwise obtain additional covenant relief, waivers, forbearance, or financing
from its lenders on acceptable terms or at all; the risk that the Company’s review of strategic alternatives does not result in any transaction or other outcome, or
that any such transaction or outcome is on terms that are unfavorable to the Company or its stakeholders, or is not completed in a timely manner; the
Company’s substantial level of indebtedness and its ability to service that indebtedness; the Company’s liquidity position and ability to fund its operations and
obligations as they come due; the potential need to seek protection under applicable bankruptcy or insolvency laws; the possibility that holders of the
Company’s common stock could experience a significant or complete loss of their investment, including as a result of any restructuring, recapitalization, or
dilution; the Company’s ability to continue to meet the continued listing requirements of the Nasdaq Stock Market; the effect of the foregoing on the
Company’s relationships with customers, employees, suppliers, lenders, and other stakeholders; the costs, timing, and uncertainties associated with the strategic
review process and related advisory engagements; and the diversion of management’s attention from ordinary-course business operations.
 

 



 

 
Additional risks include, without limitation: general economic conditions in the markets in which the Company operates, including but not limited to
fluctuations in gas prices, grocery prices, and employment levels and inflationary pressure on operating costs and customers’ ability to make payments; the
availability of quality used vehicles at prices that will be affordable to the Company’s customers, including the impacts of changes in new vehicle production
and sales; the availability of credit facilities and access to capital through securitization financings or other sources on terms acceptable to the Company, and
any increase in the cost of capital, to support the Company’s business; the Company’s ability to underwrite and collect its contracts effectively; competition;
dependence on existing management; the ability to attract, develop, and retain qualified general managers; changes in consumer finance laws or regulations;
future shutdowns of the federal government or changes to federal or state government assistance programs impacting the Company’s customers; the ability to
keep pace with technological advances and changes in consumer behavior affecting the Company’s business; security breaches, cyber-attacks, or fraudulent
activity; the occurrence and impact of any adverse weather events or other natural disasters affecting the Company’s dealerships or customers; and additional
risks described in more detail in the Company’s Annual Report on Form 10-K for the fiscal year ended April 30, 2026 and other documents on file with the
SEC, each of which can be found on the SEC’s website, www.sec.gov, or the investor relations section of the Company’s website. The Company undertakes no
obligation to update or revise any forward-looking statements, whether as a result of new information, future events, or otherwise. You are cautioned not to
place undue reliance on these forward-looking statements, which speak only as of the dates on which they are made.
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Date: October 15, 2026 /s/ Marie Persichetti

Marie Persichetti
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