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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligations of any registrant under any of the
following provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:
 

Registrant   Title of Each Class  
Trading
Symbol  

Name of Each Exchange
on Which Registered

Lumen Technologies, Inc.
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share  

LUMN
 

New York Stock Exchange

Lumen Technologies, Inc.   Preferred Stock Purchase Rights   N/A   New York Stock Exchange
Qwest Corporation   6.5% Notes Due 2056   CTBB   New York Stock Exchange
Qwest Corporation   6.75% Notes Due 2057   CTDD   New York Stock Exchange

Indicate by check mark whether any registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
  



Item 2.05 Costs Associated with Exit or Disposal Activities.

On April 19, 2024, Lumen Technologies, Inc. (the “Company,” “we,” “us” and “our”) finalized plans to reduce our workforce by less than 7%
through a combination of involuntary and voluntary separations. These reductions are a part of our efforts to change our workforce composition to
reflect our ongoing transformation and cost reduction opportunities that align with the Company’s shapeshifting and focus on its strategic
priorities. These initiatives are expected to be substantially completed by the end of the second quarter of 2024.

As a result of this plan, the Company expects to incur severance and related costs in the range of approximately $90 to $100 million, substantially
all of which we expect to record in the second quarter of 2024. Other than these costs, the Company does not expect to incur any material impairment or
exit costs related to this plan.

Forward-Looking Statements

Except for historical and factual information, the matters set forth in this Current Report on Form 8-K identified by words such as “expects,”
“anticipates,” “will,” “plans” and similar expressions are forward-looking statements as defined by the federal securities laws, and are subject to the
“safe harbor” protections thereunder. These forward-looking statements are not guarantees of future results and are based on current expectations only,
and are subject to various uncertainties, including uncertainties regarding the number of employees who will voluntarily depart and the number of
employees who will be involuntarily terminated. Actual events and results may differ materially from those anticipated by us in those statements.
Factors that could affect actual results include, but are not limited to, the risks referenced from time to time in our filings with the U.S. Securities and
Exchange Commission. We may change our intentions or plans discussed in our forward-looking statements without notice at any time and for any
reason.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, Lumen Technologies, Inc., Level 3 Parent, LLC, and Qwest Corporation
have duly caused this Current Report on Form 8-K to be signed on their behalf by the undersigned officer hereunto duly authorized.
 

    LUMEN TECHNOLOGIES, INC.

Dated: April 23, 2024     By:   /s/ Stacey W. Goff
      Stacey W. Goff
      Executive Vice President, General Counsel and Secretary

    LEVEL 3 PARENT, LLC

Dated: April 23, 2024     By:   /s/ Stacey W. Goff
      Stacey W. Goff
      Executive Vice President, General Counsel and Secretary

    QWEST CORPORATION

Dated: April 23, 2024     By:   /s/ Stacey W. Goff
      Stacey W. Goff
      Executive Vice President, General Counsel and Secretary
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