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Explanatory Note

On March 16, 2023, Lumen Technologies, Inc. (“Lumen”) announced that its indirect wholly owned subsidiary, Level 3 Financing, Inc. (“Level 3
Financing”), had commenced offers (the “Exchange Offers”) to issue up to $1,100,000,000 principal amount of Level 3 Financing’s 10.500% Senior
Secured Notes due 2030 (the “New Notes”) in exchange for certain of Lumen’s outstanding unsecured notes (the “Lumen Notes”), each of which was
subject to the limitations, restrictions, terms and conditions set forth in Level 3 Financing’s Offering Memorandum dated March 16, 2023. On March 31,
2023, Lumen and Level 3 Financing filed with the U.S. Securities and Exchange Commission (the “SEC”) a Current Report on Form 8-K describing the
early results for the Exchange Offers, under which Level 3 Financing issued approximately $915 million aggregate principal amount of New Notes (the
“Initial Notes”) in exchange for approximately $1.535 billion aggregate principal amount of Lumen Notes. The Exchange Offers expired at 5:00 p.m.,
New York City time, on April 13, 2023 (the “Expiration Date”). This Current Report on Form 8-K provides information on the final results of the
Exchange Offers.

 
Item 8.01 Other Events.

On April 17, 2023, in connection with completing the final settlement of the Exchange Offers, Level 3 Financing issued approximately
$9.4 million aggregate principal amount of additional New Notes in exchange for approximately $19.0 million aggregate principal amount of Lumen
Notes validly tendered after the early tender date but before the Expiration Date (the “Additional Notes”).

The Additional Notes constitute “Additional Securities” under the Indenture dated March 31, 2023, by and between Level 3 Financing, as Issuer,
Level 3 Parent, LLC, as a Guarantor, certain subsidiaries of Level 3 Financing, as Guarantors, and The Bank of New York Mellon Trust Company, N.A.,
as Trustee and Note Collateral Agent (the “Indenture”), which governs the terms of the New Notes. The Additional Notes form a single class with, and
are otherwise identical to, the Initial Notes, other than with respect to their issuance date.

For additional information on the Exchange Offers, the New Notes and the Indenture, see the exhibits to this Current Report on Form 8-K.

 
Item 9.01 Financial Statements and Exhibits.

(d)    Exhibits:
 
     
Exhibit No.   Description
   

4.1

  

Indenture, dated March 31, 2023, among Level 3 Financing, as Issuer, Level 3 Parent, as a Guarantor, the other Guarantors party
thereto, and The Bank of New York Mellon Trust Company, as Trustee and Note Collateral Agent, relating to the New Notes
(incorporated by reference to Exhibit 4.1 to the Current Report on Form 8-K filed by Lumen Technologies, Inc. (File
No. 001-07784) and Level 3 Parent, LLC (File No. 001-35134) with the SEC on March 31, 2023).

   

4.2
  

Form of New Notes (incorporated by reference to Exhibit 4.1 to the Current Report on Form 8-K filed by Lumen Technologies, Inc.
(File No. 001-07784) and Level 3 Parent, LLC (File No. 001-35134) with the SEC on March 31, 2023).

   

99.1

  

Press Release dated March 30, 2023 announcing the early results of the Exchange Offers (incorporated by reference to Exhibit 99.1
to the Current Report on Form 8-K filed by Lumen Technologies, Inc. (File No. 001-07784) and Level 3 Parent, LLC (File
No. 001-35134) with the SEC on March 31, 2023).

   

104    Cover page formatted in Inline XBRL and contained in Exhibit 101.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, Lumen Technologies, Inc. and Level 3 Parent, LLC have duly caused this
Current Report on Form 8-K to be signed on their behalf by the undersigned officer hereunto duly authorized.
 
             
        LUMEN TECHNOLOGIES, INC.
       

Dated: April 17, 2023       By:   /s/ Stacey W. Goff
            Stacey W. Goff
            Executive Vice President, General Counsel and Secretary
     

        LEVEL 3 PARENT, LLC
       

Dated: April 17, 2023       By:   /s/ Stacey W. Goff
            Stacey W. Goff
            Executive Vice President and General Counsel


