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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On July 24, 2019, Best Buy Co., Inc. (the “Company” or the “registrant”) announced that Matthew Bilunas, age 47, has been appointed to
serve as the Company’s Chief Financial Officer, effective July 29, 2019. Mr. Bilunas will report directly to Corie Barry, the Company’s
Chief Executive Officer.

Mr. Bilunas has been the Company’s Senior Vice President, Enterprise and Merchandising Finance since April 2017, responsible for the
performance management and planning processes for the overall enterprise. From November 2015 to March 2017, he served as Vice
President, Finance for category, e-commerce and marketing and from May 2014 to October 2015 he served as Vice President, Category
Finance. He joined the Company in 2006 and has served in a variety of finance roles, including both retail and international positions.
Prior to joining the Company, he spent time at Carlson Companies, NRG Energy, Inc., Bandag , Inc. and KPMG. Mr. Bilunas graduated
from Iowa State University with a bachelor’s degree in accounting.

In connection with his appointment, Mr. Bilunas will receive an annual base salary of $750,000 and will be eligible for an annual cash-
based short-term incentive for fiscal 2020 with a target incentive opportunity of 150% of his base salary. In fiscal 2020 he will be granted
equity-based awards under the Company’s Amended & Restated 2014 Omnibus Incentive Plan having a value of $2,000,000, half of
which will be performance share awards and half of which will be performance- based restricted stock, on terms consistent with the
awards granted to the Company’s other executive officers. Mr. Bilunas will continue to be an “at-will” employee of the Company and will
have no specified term as Chief Financial Officer. He will be eligible for benefits available to executive officers generally, as outlined in
the Company’s proxy statement filed on May 1, 2019.

For additional information regarding the registrant, see the registrant's Annual Report on Form 10-K for the fiscal year ended February 2,
2019, and Proxy Statement dated May 1, 2019. Best Buy's Annual Report to Shareholders and its reports on Forms 10-K, 10-Q and 8-K
and other publicly available information should be consulted for other important information about the registrant.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

The following is furnished as an Exhibit to this Current Report on Form 8-K.

Exhibit No. Description of Exhibit
99.1 News release issued July 24, 2019 (furnished pursuant to Item 5.02). Any internet address provided in this

release is for information purposes only and is not intended to be a hyperlink. Accordingly, no information at
any internet address is included herein.
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Exhibit 99.1

BEST
BUY.

Best Buy Names Company Veteran, Matt Bilunas,
Its New Chief Financial Officer
Previous CFO, Corie Barry, Assumed Role of Best Buy CEQO in June 2019

MINNEAPOLIS, July 24 , 2019 -- Best Buy Co., Inc. (NYSE: BBY) today announced that Matt Bilunas, the company’s Senior Vice
President of Enterprise and Merchandise Finance, will be promoted to Chief Financial Officer, effective July 29, 2019.

A 13-year veteran of Best Buy, Bilunas has risen through the company’s finance organization and has held both corporate and field roles
along with domestic and international positions. As the SVP of Enterprise and Merchandise Finance since 2017, he has been responsible
for the company’s planning processes, including strategic planning, annual budgeting, monthly forecasting and capital planning.

Bilunas, 47, fills the role that was previously held by Best Buy Chief Executive Officer Corie Barry. Barry was elevated from CFO to
CEO on June 11, 2019, in conjunction with Hubert Joly’s transition to Executive Chairman of the Best Buy Board of Directors.

“Matt has been a key finance leader for a number of years and has played a very important role in creating and implementing our growth
strategy,” Barry said. “After working closely with him for more than a decade, I trust him and am completely confident that his
experience, skills and commitment to the company’s continued growth make him the perfect choice for this role.”

Said Bilunas: “I am excited about the opportunity to be Best Buy’s CFO. We have made tremendous progress in how we enrich people’s
lives through technology, and I am committed to doing everything possible to help this company build even deeper relationships with our
customers as we serve them online, in stores and in their homes.”

Bilunas joined Best Buy in 2006 as a Director of Territory Finance based in the Los Angeles area. He later served as a Director of
International Finance, Senior Director of Enterprise Finance, Vice President of E-commerce and Marketing Finance and Vice President of
Merchandise, E-commerce, Marketing and Re-commerce Finance.

Prior to Best Buy, Bilunas worked at Carlson Companies, NRG Energy, Inc., Bandag, Inc. and KPMG. He holds a bachelor’s degree in
accounting from lowa State University.

Investor Contact:
Mollie O’Brien
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