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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

(b) Best Buy Co., Inc. (the “Company” or “registrant”) announced that Damien Harmon, the Company’s Senior Executive Vice President, Channel & Customer
Experiences & Enterprise Services, is stepping down from his role effective July 18, 2025, to pursue other interests. The registrant does not currently intend to fill
the position of Senior Executive Vice President, Channel & Customer Experiences & Enterprise Services. Instead, upon Mr. Harmon’s departure, his
responsibilities will be allocated to the Company’s Chief Executive Officer and other members of the Company’s executive leadership team. Following his
departure, Mr. Harmon will receive separation benefits in accordance with the Company’s ERISA plan.
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