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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(d) On September 10, 2025, the Board of Directors (the “Board”) of Best Buy Co., Inc. ("Best Buy" or the "registrant") elected Meghan C. Frank as a director,
effective immediately.

Ms. Frank is currently the Chief Financial Officer of lululemon athletica inc., a global athletic apparel, footwear and accessories company. Prior to Ms. Frank’s
appointment as Chief Financial Officer ("CFO") in 2020, she served as interim co-CFO of lululemon as well as senior vice president of Financial Planning and
Analysis. Ms. Frank brings more than two decades of experience and expertise in retail, finance and planning through her roles with lululemon and her prior
roles at Ross Stores and J.Crew.

Ms. Frank will be appointed to serve on the Board’s Audit Committee and Nominating, Corporate Governance and Public Policy Committee.

Ms. Frank will be compensated in accordance with the registrant’s standard compensation policies and practices for the Board, the components of which were
disclosed in the registrant’s Proxy Statement for its 2025 Regular Meeting of Shareholders filed with the Securities and Exchange Commission on May 1, 2025,
in the section titled “Executive and Director Compensation — Director Compensation,” which is incorporated herein by reference.

There are no arrangements or understandings between Ms. Frank and any other person pursuant to which Ms. Frank was appointed to serve as a director.
There are no transactions or relationships between the registrant and Ms. Frank that are reportable under ltem 404(a) of Regulation S-K.

Ms. Frank is expected to stand for election to the registrant's Board at the 2026 Regular Meeting of Shareholders.
Item 7.01  Regulation FD Disclosure.

On September 12, 2025, Best Buy issued a news release announcing the appointment of Ms. Frank to the Board as described above under Item 5.02. A copy of
the news release is furnished as Exhibit 99.1 and incorporated herein by reference.

Best Buy's Annual Report to Shareholders and its reports on Forms 10-K, 10-Q and 8-K and other publicly available information should be consulted for other
important information about the registrant.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

The following are furnished as Exhibits to this Current Report on Form 8-K.

Exhibit No. Description of Exhibit

99.1 News release issued September 12, 2025. Any internet address provided in this release is for information purposes only and is not intended to
be a hyperlink. Accordingly, no information at any internet address is included herein.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).


https://content.edgar-online.com/ExternalLink/EDGAR/0001140361-25-016935.html?hash=54525d281723cdee0fe442b21565395d6f23127a3ad8d3b33c587a956b23ae3c&dest=ny20041064x771_def14a_htm_t61
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Exhibit 99.1

Best Buy Appoints Meghan Frank to Board of Directors

MINNEAPOLIS — Sept. 12, 2025. Best Buy Co., Inc. has appointed Meghan Frank, a leading global retail and finance executive, to its Board of
Directors, effective immediately.

Frank is the chief financial officer of lululemon, a global athletic apparel, footwear, and accessories company, and has held that role since Nov.
2020. In this role, Frank oversees finance, tax, treasury, investor relations, asset protection, facilities, planning and allocations, and strategy. Prior
to her current role, she served as interim co-CFO beginning in April 2020, as well as senior vice president of Financial Planning and Analysis
when she joined the company in 2016.

Frank brings more than two decades of experience and expertise in retail, finance and planning. Before joining lululemon, she was vice president
of merchandise planning at Ross Stores, and prior to that spent nearly a decade at J.Crew in financial planning and analysis leadership roles.

“Meghan’s deep leadership experience across finance, merchandise planning and retail will be a key addition to our Board as we continue to
evolve how we serve our customers and grow our business,” said Corie Barry, chief executive officer at Best Buy. “I am thrilled to welcome her
to Best Buy, and I look forward to working with her as she draws on more than 20 years of background and insights guiding iconic retail and
consumer brands.”

“I am honored to join the Board of Directors of Best Buy, a company I’ve long admired for its purpose-driven culture and commitment to
delivering exceptional customer experiences,” said Meghan Frank. “I look forward to working with the Board, Corie and the management team
to help drive forward the company’s growth strategy and continue creating long-term value for all of its stakeholders.”
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