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Item 2.02 Results of Operation and Financial Condition.

On April 23, 2026, LSI Industries Inc. (“LSI” or the “Company”) issued a press release announcing operating results for the fiscal quarter ended March 31,
2026. A copy of the press release is furnished with this Form 8-K as Exhibit 99.1 and is incorporated by reference herein.

Item 7.01 Regulation FD Disclosure.

On April 23, 2026, LSI is hosting a conference call for the benefit of its investors to discuss the results set forth in the press release described in Item 2.02
above. A copy of the presentation, which is available at www.Isicorp.com, related to this conference call is attached as Exhibit 99.2 to this report and is
incorporated by reference herein.

LST’s presentation discloses certain financial results both in accordance with generally accepted accounting principles (“GAAP”) and on a non-GAAP basis
with adjustments for certain items. LSI’s management believes that presentation of these non-GAAP financial measures and their related reconciliations are
useful to investors because the non-GAAP financial measures provide investors with a basis for comparing the results to financial results from prior periods.

Information in the presentation contains forward-looking statements regarding future events and performance of LSI. All such forward-looking statements are
based largely on LSI’s experience and perception of current conditions, trends, expected future developments and other factors, and on management’s
expectations, and are subject to risks and uncertainties that could cause actual results to differ materially, including, but not limited to, those factors described
in the presentation and in LSI’s filings with the Securities and Exchange Commission. LSI disclaims any intention or obligation to update or revise any
financial or other projections or other forward-looking statements, whether because of new information, future events or otherwise.

The information in each of Item 2.02 and Item 7.01 of this Form 8-K and in the press release attached as Exhibit 99.1 and the presentation attached as Exhibit
99.2 is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”),
or otherwise subject to the liabilities of that Section. The information in each of Item 2.02 and Item 7.01 of this Form 8-K and each of Exhibit 99.1 and Exhibit
99.2 shall not be incorporated by reference in any filing (whether made before or after the date hereof) or any other document under the Securities Act of 1933,
as amended, or the Exchange Act, regardless of any general incorporation language in any such filing, except as shall be expressly set forth by specific
reference in any such filing or document.

Item9.01 Financial Statements and Exhibits.
(d) Exhibits
ExhibitNo. Description
99.1 LSI Press Release dated April 23, 2026

99.2 Conference Call Presentation
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

LSI INDUSTRIES INC.
BY: /s/ James E. Galeese

James E. Galeese
Executive Vice President, Chief Financial Officer

Dated: April 23, 2026



Exhibit 99.1

LSI INDUSTRIES REPORTS FISCAL 2026 THIRD QUARTER RESULTS
AND DECLARES QUARTERLY CASH DIVIDEND

CINCINNATI, April 23, 2026 — LSI Industries Inc. (Nasdaq: LYTS, “LSI” or the “Company”) a leading U.S. based manufacturer of commercial lighting and
display solutions, today reported results for the fiscal 2026 third quarter ended March 31, 2026.

FISCAL 2026 THIRD QUARTER RESULTS

Completed the acquisition of Royston Group on March 24, 2026

Net Sales of $150.5 million, +14% y/y; net sales excluding Royston +9% y/y
Net Income $2.1 million; Adjusted Net Income $9.6 million, +52% y/y
Diluted EPS of $0.06; Adjusted Diluted EPS of $0.28

EBITDA of $7.5 million; Adjusted EBITDA of $15.0 million, +34% y/y
Ratio of net debt to TTM proforma Adjusted EBITDA 2.7x

During the fiscal third quarter, LSI reported net sales of $150.5 million, an increase of 14% versus the prior-year period, including six days of contribution
from the Royston Group (“Royston”) acquisition. Excluding Royston-related contributions, fiscal third quarter revenue increased 9% versus the prior year,
capitalizing on increased vertical market demand across both of LSI’s Lighting and Display Solutions segments.

The Company reported net income of $2.1 million, or $0.06 per diluted share in the fiscal third quarter, while adjusted net income was $9.6 million, or $0.28
per diluted share. Reported net income for the fiscal third quarter includes approximately $6.5 million of non-recurring items, mainly related to the Royston
acquisition.

During the quarter, LSI completed an underwritten public offering of common stock to support the financing of the Royston Group transaction. In connection
with this offering and completion of the transaction, LSI issued approximately 5.5 million shares of common stock during the month of March 2026. As a
result, weighted average diluted shares outstanding for the quarter reflect the partial-period impact of approximately 1.8 million shares related to this offering.

LSI reported fiscal third quarter adjusted EBITDA of $15.0 million, an increase of 34% versus the prior year driven by incremental volume, improved
productivity, and price optimization. Adjusted EBITDA margin rate improved to 10.0% in the quarter, an increase of 150 basis points versus the prior year
period.
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April 23,2026

A schedule detailing Royston’s six-day financial contributions to LSI’s fiscal third quarter results is provided below:

[Fiscal Third Quarter 2026

usd in millions except EPS LSI Royston* Total LST
Sales $ 1439 $ 6.6 $ 150.5
Net Income $ 20 $ 1 8 2.1
|Adj. Net Income $ 9.0 $ 6 3 9.6
EBITDA $ 71 $ 4 3 7.5
)Adj. EBITDA $ 141 $ 9 3 15.0
[Earnings per Share $ 0.06 $ 0.00 $ 0.06
|Adj. Earnings per Share $ 027 $ 001 $ 0.28

* Royston results reflect the six day stub period

Total free cash flow, excluding non-recurring acquisition-related items, was $11.8 million in the quarter, maintaining a healthy earnings conversion to cash
flow. At the conclusion of the Royston acquisition, LSI’s ratio of net debt to pro forma trailing twelve month adjusted EBITDA was 2.7x. As of March 31,
2026, LSI had cash and availability on its credit facility of approximately $100 million. A reconciliation of GAAP to non-GAAP financial results is included in
the appendix of this release.

The Company declared a regular cash dividend of $0.05 per share payable on May 12, 2026, to shareholders of record on May 4, 2026.
MANAGEMENT COMMENTARY

“The sustained high level of customer project activity in key vertical markets enabled LSI to deliver solid third quarter performance,” stated James A. Clark,
President and CEO of LSI. “With the recently completed acquisition of Royston, LSI has built a unique marketing offering that provides a one-stop shop
solutions-based approach to support the new build and remodel programs of leading retail companies across North America. During the quarter, our customers
directed increased investment toward branding solutions that enhance the consumer experience, a key differentiator across the retail environments they serve,
contributing to another consecutive quarter of profitable growth for our business.

“Over the last five years, LSI has deployed more than $500 million through four strategic acquisitions, including Royston, positioning LSI as the leading scaled
platform in branded solutions,” continued Clark. “As outlined in our Fast Forward strategy, we’ve demonstrated a focused approach toward value creation
through accretive complementary acquisitions, while generating organic growth, margin discipline, and profitability within our base business. The addition of
Royston is expected to accelerate our growth across targeted vertical markets, expand our suite of solutions within higher margin product categories, and
further establishes LSI as the partner of choice for leading retail brands.
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“Our Display Solutions segment had an exceptional quarter, as sales increased 23% versus the prior year, and 14% excluding the Royston stub period impact.
Segment adjusted operating income excluding Royston increased 64% versus prior year, with the gross margin rate improving by 230 basis points. We
experienced strong project activity across our grocery and refueling/c-store markets during the quarter, as increasingly predictable demand patterns supported
more balanced production levels, consistent scheduling, and increased factory productivity, all culminating in improved operating leverage.

“Positive momentum continued in the grocery vertical, as both refrigerated and non-refrigerated display case sales increased on a double-digit percentage basis,
reflecting healthy activity across our customer base, the adoption of newly introduced products, and return to more normalized demand patterns. Order activity
was strong for the quarter, increasing 25% over prior year levels, resulting a book-to bill ratio of 1.2,” continued Clark.

“Within our refueling/c-store vertical, sales realized a high single digit growth rate, driven by ongoing site releases across large, multi-phase customer
programs, including some spanning multiple years, combined with elevated levels of new and existing mid-sized engagements,” stated Clark. “Orders for the
refueling/c-store vertical increased more than 20% in the third quarter, resulting in a book-to-bill ratio above 1.0, and higher backlog versus the year-ago
period. Also in the quarter, LSI was awarded more than $5 million of program work by the largest c-store chain in North America. The program, which
involves both store renovation and new build activity, will occur throughout the balance of calendar year 2026.

“Within the QSR vertical, performance was mixed during the third quarter, as many chains continue to invest for growth, while others have taken a more
cautious approach toward site expansion and store remodel spend, over the short-term. We continue to align with many of the highest growth, multi-regional
chains who recognize the economic value of an enhanced consumer experience, as demonstrated by a high level of concept and development work across key
customers.

“Our Lighting segment delivered 2% sales growth in the third quarter, as less favorable weather conditions in the early part of the calendar year impacted
outdoor lighting project activity,” noted Clark. “While project quotation levels remain steady, our quote-to-order conversion period, which had compressed in
the last several quarters, lengthened in the third quarter. Although third quarter segment orders increased on a sequential basis, orders were below prior year
levels. Despite expectations for softer near-term demand in the Lighting segment, we continue to deliver above market growth, consistent with our stated focus.
During the third quarter, we continued to apply strategic price actions in response to shifts in material input costs, resulting in a year-over-year 30 basis-point
improvement in adjusted gross margin.

Clark concluded, “We’re excited about both the short-term and long-term outlook for our company. Our strategic focus on sustained organic growth, proven
track record of operational excellence, and disciplined, return driven approach to capital allocation, position LSI to become a value-compounder over the
coming years. With the addition of Royston, we’ve expanded our capabilities, further established highly defensible, market leading positions in key vertical
markets, and built a vertically integrated branding platform of scale, unequaled across North America. Looking ahead, our focus remains on delivering above-
average market growth in both new and existing vertical markets, driving operating leverage through scale and productivity gains, and prioritizing capital
allocation toward high return growth initiatives, and a balanced return on capital program, consistent with the priorities detailed in our Fast Forward strategy.”
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FISCAL 2026 THIRD QUARTER CONFERENCE CALL

A conference call will be held today at 11:00 A.M. ET to review the Company’s financial results and conduct a question-and-answer session.

A webcast of the conference call and accompanying presentation materials will be available in the Investor Relations section of LSI Industries’ website at
www.lsicorp.com. Individuals can also participate by teleconference dial-in. To listen to a live broadcast, go to the site at least 15 minutes prior to the
scheduled start time to register, download and install any necessary audio software.

Details of the conference call are as follows:

Domestic Live: 877-407-4018
International Live: 201-689-8471

To listen to a replay of the teleconference, which subsequently will be available through May 7, 2026:

Domestic Replay: 844-512-2921
International Replay: 412-317-6671
Conference ID: 13760033
ABOUT LSI INDUSTRIES

Headquartered in Cincinnati, LSI is a publicly held company traded over the NASDAQ Stock Exchange under the symbol LYTS. The company manufactures
advanced lighting, graphics, and display solutions across strategic vertical markets. The company’s American-made products, which include non-residential
indoor and outdoor lighting, print graphics, digital graphics, refrigerated and custom displays, help create value for customer brands and enhance the consumer
experience. LSI also provides comprehensive project management services in support of large-scale product rollouts. The company employs approximately
3,000 people at 23 manufacturing plants in the U.S. and Canada. Additional information about LSI is available at www.Isicorp.com.

FORWARD-LOOKING STATEMENTS

Cautionary Notice: In addition to statements of historical fact, this news release contains forward-looking statements within the meaning of the federal
securities laws and is intended to receive the protections of such laws.

All statements, other than historical facts, included or incorporated in this release could be deemed forward-looking statements, particularly statements that
reflect our expectations or beliefs of LSI Industries Inc. (the “Company,” “LSI,” “we,” or “us”) concerning future events or our future financial performance.
You are cautioned not to place undue reliance on forward-looking statements, which are often characterized by discussions of strategy, plans, or intentions or
by the use of words such as “may,” “would,” “could,” “should,” “will,” “expect,” “estimate,” “anticipate,” “believe,” “intend,” “plan,” “forecast,” “project,”
“predict,” “potential,” “continue,” or “intend,” the negative or other variants of such terms, or other comparable terminology.

29 6 29 <,
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The Company cautions that these forward-looking statements are subject to risks and uncertainties that could cause actual results to differ materially from our
expectations as a result of various factors, including, but not limited to: the impact of competitive products and services; product and pricing demands and
market acceptance risks; LSI’s reliance on third-party manufacturers and suppliers; substantial changes to the refueling and convenience store and grocery
markets; LSI’s stock price volatility and market volatility in the debt and equity markets; potential costs associated with litigation, other proceedings and
regulatory compliance; LSI’s ability to adequately protect intellectual property, information technology security threats and computer crime; financial
difficulties experienced by customers; the cyclical and seasonal nature of our business; the failure of acquisitions or acquired companies to achieve their plans
or objectives generally; our ability to consummate, successfully integrate, and achieve strategic and other objectives, including any expected synergies, relating
to pending or recently completed acquisitions; the inability to effectively execute our business strategies; the ability to retain key employees, including key
employees of acquired businesses; labor shortages or an increase in labor costs; changes in product mix; unfavorable economic, political, and market
conditions, including interest rate fluctuations and inflation; changes in U.S. trade policy, including mitigating the impacts of increased costs related to tariffs;
the results of asset impairment assessments; price increases of materials; significant shortages of materials; shortages in transportation and increases in fuel
prices; sudden or unexpected changes in customer creditworthiness; write-offs or impairment of capitalized costs or intangible assets in the future; and the
other risk factors LSI describes from time to time in the Company’s Annual Report on Form 10-K (the “Form 10-K”) and in other reports filed with or
furnished to the U.S. Securities and Exchange Commission (the "SEC") by the Company. You should carefully consider the trends, risks, and uncertainties
described in this news release, the Form 10-K, and other reports filed with or furnished to the SEC by the Company before making any investment decision
with respect to our securities. If any of these trends, risks, or uncertainties continues or occurs, our business, financial condition, or operating results could be
materially and adversely affected, the trading prices of our securities could decline, and you could lose part or all of your investment.

Forward-looking statements are made in the context of information available as of the date of this news release and are based on our current expectations,
forecasts, estimates, and assumptions. The Company undertakes no obligation to update or revise such statements to reflect circumstances or events occurring
after this news release except as may be required by applicable law. All forward-looking statements attributable to us or persons acting on our behalf are
expressly qualified in their entirety by this cautionary statement.

INVESTOR & MEDIA CONTACT
Noel Ryan or Fred Buonocore

720.778.2415
LYTS@yvallumadvisors.com
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Three Months Ended Nine Months Ended
March 31 (Unaudited) March 31
2026 2025 (In thousands, except per share data) 2026 2025
$ 150,525 $ 132,481 Net sales 454,776 $ 418,310
111,943 99,571 Cost of products sold 338,477 316,718
317 67 Expense on step-up basis of acquired lease 453 203
26 = Severance costs and restructuring costs (104) 38
38,239 32,843 Gross profit 115,950 101,351
715 1,116 Long-term performance based compensation 2,999 3,969
a - Severance costs and restructuring costs 58 22
1,732 1,465 Amortization expense of acquired intangible assets 4,844 4,281
6,519 774 Acquisition costs 6,939 822
- - Consulting expense: commercial growth initiatives - 81
25,198 23,253 Selling and administrative costs 77,197 68,351
4,076 6,235 Operating Income 23,913 23,825
244 22) Other (income) expense 671 300
474 661 Interest expense, net 1,794 2,264
3,358 5,596 Income before taxes 21,448 21,261
1,267 1,713 Income tax 5,745 5,049
$ 2,001 $§ 3,883 Net income 15,703 $ 16,212
Weighted Average Common Shares Outstanding
33,018 30,003 Basic 31,531 29,841
33,855 30,966 Diluted 32,387 30,790
Earnings Per Share
$ 006 $ 0.13 Basic 050 $ 0.54
$ 006 $ 0.13 Diluted 048 § 0.53
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(amounts in thousands)

March 31 June 30,
2026 2025

Current assets $ 279,171 $ 194,166
Property, plant and equipment, net 57,805 31,154
Other assets 463,573 171,042
Total assets $ 800,549 $ 396,362
Current maturities of long-term debt $ 58,000 $ 3,571
Other current liabilities 130,278 93,778
Long-term debt 203,006 44,986
Other long-term liabilities 56,454 23,305
Shareholders' equity 352,811 230,722

$ 800,549 $ 396,362

Three Months Ended March 31, 2026, Results

Net sales for the three months ended March 31, 2026, were $150.5 million representing an increase of 14% compared to the three months ended March 31,
2025, net sales of $132.5 million. Lighting Segment net sales of $60.0 million increased 2% and Display Solutions Segment net sales of $90.5 million
increased 23% from last year’s second quarter net sales. Net income for the three months ended March 31, 2026, was $2.1 million, or $0.06 per share,
compared to $3.9 million or $0.13 per share for the three months ended March 31, 2025. Net income for the three months ended March 31, 2026, was impacted
by $6.5 million of acquisition-related costs. Earnings per share represents diluted earnings per share.

Nine Months Ended March 31, 2026, Results

Net sales for the nine months ended March 31, 2026, were $454.8 million representing a 9% increase from the nine months ended March 31, 2025, net sales of
$418.3 million. Lighting Segment net sales of $195.8 million increased 12% and Display Solutions Segment net sales of $259.0 million increased 7% from last
year’s net sales. Net income for the nine months ended March 31, 2026, was $15.7 million, or $0.48 per share, compared to $16.2 million or $0.53 per share for
the nine months ended March 31, 2025. Net income for the nine months ended March 31, 2026, was impacted by $6.9 million of acquisition-related costs.
Earnings per share represents diluted earnings per share.

Balance Sheet

The balance sheet at March 31, 2026, included current assets of $279.2 million, current liabilities of $188.3 million and working capital of $90.9 million, which
includes cash of $10.3 million. The current ratio was 1.5 to 1. The balance sheet also included shareholders’ equity of $352.8 million and long-term debt of
$203.0 million. It is the Company’s priority to continuously generate sufficient cash flow, coupled with an approved credit facility, to adequately fund
operations.
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Cash Dividend Actions

The Board of Directors declared a regular quarterly cash dividend of $0.05 per share in connection with the third quarter of fiscal 2026, payable May 12, 2026,
to shareholders of record on May 4, 2026. The indicated annual cash dividend rate is $0.20 per share. The Board of Directors has adopted a policy regarding
dividends which provides that dividends will be determined by the Board of Directors in its discretion based upon its evaluation of earnings both on a GAAP
and non-GAAP basis, cash flow requirements, financial condition, debt levels, stock repurchases, future business developments and opportunities, and other
factors deemed relevant by the Board.

Non-GAAP Financial Measures

This press release includes adjustments to GAAP operating income, net income, and earnings per share for the three and nine months ended March 31, 2026,
and 2025. Operating income, net income, and earnings per share, which exclude the impact of long-term performance-based compensation expense, the
amortization expense of acquired intangible assets, commercial growth opportunity expense, acquisition costs, the lease expense on the step-up basis of
acquired leases, and restructuring and severance costs, are non-GAAP financial measures. We further note that while the amortization expense of acquired
intangible assets is excluded from the measures, the revenue of the acquired companies is reflected in the measures, and the acquired assets contribute to
revenue generation. We exclude these items because we believe they are not representative of the ongoing results of the operations of the business. Also
included in this press release are non-GAAP financial measures, including Earnings Before Interest, Taxes, Depreciation and Amortization (EBITDA and
Adjusted EBITDA), Net Debt to Adjusted EBITDA, and Free Cash Flow. We believe that these are useful as supplemental measures in assessing the operating
performance of our business. These measures are used by our management, including our chief operating decision maker, to evaluate business results, and are
frequently referenced by those who follow the Company. These non-GAAP measures may be different from non-GAAP measures used by other companies. In
addition, the non-GAAP measures are not based on any comprehensive set of accounting rules or principles. Non-GAAP measures have limitations, in that they
do not reflect all amounts associated with our results as determined in accordance with U.S. GAAP. Therefore, these measures should be used only to evaluate
our results in conjunction with corresponding GAAP measures. Below is a reconciliation of these non-GAAP measures to net income and earnings per share
reported for the periods indicated along with the calculation of EBITDA, Adjusted EBITDA, Net Debt to Adjusted EBITDA, and Free Cash Flow.
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Three Months Ended Nine Months Ended
March 31 (Unaudited) March 31
2026 2025 % Change (In thousands, except per share data) 2026 2025 % Change
$ 150,525 $ 132,481 14% Net sales $ 454,776 $ 418,310 9%
4,076 6,235 -35% Operating income as reported 23,913 23,825 0%
715 1,116 Long-term performance based compensation 2,999 3,969
Consulting expense: commercial growth
- - initiatives - 81
6,519 774 Acquisition costs 6,939 822
Amortization expense of acquired intangible
1,732 1,465 assets 4,844 4,281
317 67 Expense on step-up basis of acquired lease 453 203
25 - Severance costs and Restructuring costs (46) 60
$ 13,384 $ 9,657 39% Operating income as adjusted $ 39,102 $ 33,241 18%
$ 2,001 $ 3,883 -46% Net income as reported $ 15,703 $ 16,212 -3%
$ 9,599 § 6,331 52% Net income as adjusted $ 27,767 $ 22,307 24%
3 006 $ 0.13 -51% Earnings per share (diluted) as reported $ 048 $ 0.53 -8%
$ 028 § 0.20 39% Earnings per share (diluted) as adjusted $ 08 $ 0.72 18%
Three Months Ended Nine Months Ended
March 31 March 31
2026 2025 (In thousands, except per share data) 2026 2025
Diluted Diluted Reconciliation of net income to adjusted Diluted Diluted
EPS EPS net income EPS EPS
$ 2,091 $ 0.06 $ 3883 $§ 0.13 Net income as reported $ 15703 § 048 $ 16,212 $ 0.53
Long-term performance based
597 0.02 879 0.02 compensation 2,264 0.07 3,039 0.09
Amortization expense of acquired
1,377 0.05 1,128 0.04 intangible assets 3,653 0.12 3,260 0.11
Consulting expense: commercial growth
- - - - initiatives - - 62 -
19 - - - Severance costs and Restructuring costs a35) - 45 -
4,898 0.15 577 0.02 Acquisition costs 5,205 0.16 627 0.02
241 0.01 52 - Expense on step-up basis of acquired lease 340 0.01 155 -
Foreign currency transaction loss on
(147) (0.01) - - intercompany loan 207 0.01 - -
Tax rate difference between reported and
adjusted
523 0.01 (188) (0.01) net income 430 $ 0.01 (1,093) 0.03)
$ 959 § 029 § 6331 § 0.20 Net income adjusted $ 27,767 § 08 $ 22307 $ 0.72

The foreign currency transaction loss on intercompany loan relates to an intercompany loan established as a result of the acquisition Canada’s Best Holdings as

a method to repatriate cash generated in Canada to the Unites States without being subject to a withholding penalty.
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Three Months Ended (Unaudited; In thousands) Nine Months Ended
March 31 March 31
Net Income to Adjusted EBITDA
2026 2025 % Change 2026 2025 % Change
$ 2,001 $ 3,883 Net income as reported $ 15,703 $ 16,212
1,267 1,713 Income tax 5,745 5,049
474 661 Interest expense, net 1,794 2,264
244 (22) Other (income) expense 671 300
$ 4,076 $ 6,235 -35% Operating Income as reported $ 23913 $ 23,825 0%
3,394 3,062 Depreciation and amortization 9,820 9,020
$ 7,470 $ 9,297 -20% EBITDA $ 33,733  $ 32,845 3%
Long-term performance based
715 1,116 compensation 2,999 3,969
Consulting expense: commercial growth
- - initiatives - 81
6,519 774 Acquisition costs 6,939 822
Expense on step-up basis of acquired
317 67 lease 453 203
25 - Severance costs and Restructuring costs (46) 60
$ 15,046 $ 11,254 34% Adjusted EBITDA $ 44,078 $ 37,980 16%
Adjusted EBITDA as a percentage of
10.0% 8.5% sales 9.7% 9.1%
Three Months Ended (Unaudited; In thousands) Nine Months Ended
March 31 March 31
Free Cash Flow
2026 2025 % Change 2026 2025 % Change
$ 6930 $ 5,409 28% Cash flow from operations $ 32,589 § 27,143 20%
(591) (690) Capital expenditures (3,242) (2,515)
$ 6,339 § 4,719 34% Free cash flow $ 29,347 § 24,628 19%
| Net Debt to Adjusted EBITDA Ratio | March 31,
(amounts in thousands) 2026 2025
Current maturity of debt $ 58,000 $ 3,571
Long-term debt 203,006 51,789
Total debt $ 261,006 $ 55,360
Less: cash (10,333) (4,301)
Net debt $ 250,673 $ 51,059
Adjusted EBITDA - trailing twelve months $ 92,970% $ 52,024
Net debt to adjusted EBITDA ratio 2.7 1.0

* TTM adjusted EBITDA reflects twleve months of Proforma adjusted EBITDA for Royston
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Key Messages

FISCAL THIRD QUARTER 2026 RESULTS

Solid Q3FY26 financial performance reflects elevated
customer project activity across vertical markets

LS positioned as retail branding pastnar of choice for new build and remodeal
programs of leading global retail companies across North America; thind guarter
project levels reflect increased investment in branding sciutions that enhance
cullometr experience; 1otal revenue increased 15% vy, &3 strong damand within
Display Solutions segment offset muted growth in Lighting segment; ouarall
ordes rates gnd batkiog rémain healthy

Display Solutions Segment: Strong revenue, Adjusted
EBITDA growth, improved margin realization

Segment revenue and Adjusied EBTDA increased 23% and TO%, respectively in
QEFY25 experienced Srong EUoject activity across grocery and refeeling/c-store
markess, as inoeasingly predictable demand patterns supported more ratalble
production levels consment seheduling, and increated program efficsncy;
Segment aroders + 1% wy

Customer orders within grocery vertical market +25% y/fy
in fiscal Q3, reflecting stabllizing demand

During the third quarter, both refrigerated and non-refrigerated dsplay
cate tales increased on a double-digit percentage bags reflecting healthy
activity acrocs our custormer base, the adoption of newly introduced
products, and & retwrn o more normalized demand patterns. anded the
frscal third quarter with a book-to-bel of 12x in grocery vertical

i

l CBFY25 RESLLTS INCLUDE +14% Y/Y NET SALES GROWTH,
+34% ADJUSTED EBITDA GROWTH, +150 BPS ADJUSTED
EBITDA MARGIN EXPANSION

Customer orders within refueling/c-store vertical market
+20% yly in fiscal Q3, reflecting ongoing and new projects
Recent project activity has bean drven by ongong Site rebsases acros larg e,
multephate programe, indudin ma Spanning multiphe years. combined

with a steady mix of nere and existing mad-sioed engagemen t: ended the fiscal
third quarter with a book-to-bdl of above 10 in refueling/c-store vertical, with
backiog above Py levels

Lighting Segment: Lengthened quote-to-order
conversion period impacted lighting project activity
Lightmg tegrment delvered 7% wales giowth in the third quansr, despie
macro driven project guate-To-order delays, deivenng above-market growth,
conusgent with our stated focus, despite e1pec'..anms‘o' softer near-term
noreresdental demand

Completed Royston acquisition, entering next phase of
multi-year value creation plan

Srrategic focut on wsthingd organic growth, prowen track recond of
operational eacellence, and disciplined, returms-driven approach 1o capite
allocation position LS to become a value-compounder; continued optionality
to sipport busines growth with net leverage of 2.7x exiting Q3Fv26
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Consolidated Financial Results

TOTAL MET SALES (M) OPERATING INCOME (51)"
& Spporied Dperatngincome @ &) Cpemting Fosrw  — W el
1IN oo se mmnsnmmmn e smeesa RO
SI25
$632
$4.1
QIFYIS QIFYIE QIFYIS QEFYEG
MET INCOME [211) NOM-GAAP ADJ. EBITDA, (51)"
* Byporwd e iPcome ® &3 M irgame W el - Ty
amanawes B R
A warsemm TR B5% -
S50
$N.3
%21
QIFY25 QIFYIE QIFY2s QIFYIGH

Z

| 14% Y/Y Net Sales Growth

Met sales growth of +25 excluding sixdays of
Royston-related contributions in the fiscal
2026 third quarter; pronounced demand
strength in Display Solutions segrent offset
rruted growth in lighting segrment

Improved Operating Leverage,
Margin Realization

Improved demand conditions, balanced
production schedulkes, increased factory
efficiency, targeted price actions, and
continued cost discipline supported
improved operating keverage; QIFY26
adjusted cperating margin; +160 bps wiy,
adjusted EBITDA margin +150 bpsyily

“Eamings Compounder” Thesis

Developing, Adjusted Net
Income +52% Y /Y

Adjusted net income of 396 rilion,or 3028
per adjusted diuted share, »52% wyin
QEFY26 reponed results inchude transaction
refated expenses and other non-CAAR
addibacks

QAFYDPE RESLLTS CONFERENCE CALL
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Display Solutions Segment Update

SEGMENT MET SALES (50

$75.E8

SECMENT ADJ. CROSS MARCIN (3M)

% e

QIFYES QIFYZE

SEGMENT ADJ. OPERATING INCOME [SM)”

QIFYES QIFYIE

SECMENT ADJ. EBITDA [51]

= b e w B e
. L1 L
T et e
[T1Y
858 265
QIFYES QIFY2E QIFYES QIFYE

¥/¥ On Strong Project Activity

Sarong project actnvity within groceny and
rt'-\.pﬁnq’c-sm:e verticals offset modest

activity within Q5R vertical winning a steady

rria of large, mult-phiase projects and
newdexisting mid-gzed engagements

Strong Order Rates Across
Grocery and Refueling/C-store
Verticals

Demnand patterns remain healthy in ssveral
of largest vertical markets, grocerny vertical
orders v25% yy, with book-1o-bill of 12
refueling/c-store orders =205 yiy, with book-
terbillcf 10

Segment Adjusted EBITDA
+70% Y/Y, Improved Margin
Realization

Display Solutions segment adjusted EBITDA
margin rate increased 330 basis poinisona
year-over-year basis o 2R

<]

| Segment Net Sales CGrowth +23%

QAFYPE RESLLTS CONFERENCE CALL
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Lighting Segment Update

SEGMENT SALES (3]

SECMENT ADJ. CROSS MARGCIN (58]

v Laas

o ey o BAEN
BN ~rammmma e
£509.0
52004
QIFYES QIFYZE QIFYZS QIFYI6

SEGMENT ADJ. OPERATING INCOME (SM)

= b e

BIN -rwae.,

e L

$7.8

SECMENT ADJ. EBITDA (3M)

= B e

e T

QIFYES QIFY26

QIFYES QIFYIE

<]

| Segment Net Sales Growth of
+29%, as Quote-to-Order
Conversion Period Lengthened
Deespite muted sales growth in QE3EY25

continue to dve above-market growih across
core nonTesidential market verncals

| Project Quotation Activity
Remains Stable
Project quotation activty remains stable,

with increased activity m national acoounts
offsetting softer general C&l activity

Driving Strategic Price Actions
to Offset Dynamic Shifts in
Material Input Costs

Maintaining rmargen discphre despite hgher
ravy ratienals and fuel related costs
deliversd 30 bpsy/y improverment in
adjusted gross mangin m Q3FY26
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z
Working Capital Update e o

¥/¥, Excluding Royston
Toral working capital approsematedy flat
TOTAL WORKING CAPITAL [51) sequentially in Q3R excluding Royston
pro-forma fior Royston, workang capital knvels
s1489 increased S0% on a sequential basis
§ v £100.1
$96.3 968 J
uaa | Inventory Levels Remain
Consistent With Current
Demand Conditions
Effectively managing supply availabidlity; total
irmventony kevels, exduding Royston,
QIFYIS QaFYIS QIFYE QIFVIE QIFYEE b 2% sequentially
NET ACCOUNTS RECEIVABLE (%14 TOTAL INVENTORY [SM)
L LN
048 SnGG
soap 043 - i
g5 §TAE §78.9 $H2.0 e
Qifvas Q4iFvis QiFvas QaFvie QEFVIe QRIS QiFvas QiFvae QaFvae QAFv3e

“Total Weorkong Capital, Net Accounts Receivable, and Total Inventory, excluding Royston
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Balance Sheet Update

AVAILABLE LIQUIDITY [3M]

£935
LI6.4 t147 £ILT 43749
ans . ] s

Qirvis

QIFYIS

TTM FREE CASH FLOW [5M)72

Qirvie Qifvrs [-Te oL QIFvae QaFrae Qifvas

MET DEBT OUTSTANDING |51~
£250.7

$451

§435
Mt Laverage Net Levarage s
0.8x (1.1 Net Leverage
O4x
QaFY2S QIFY26 QEFY26 QIFYI6

<]

| Ample Liquidity to Support
Growth

A5 of March 31, 2026, includng the
completion of the Foyston acquisition, LS
had $100.0 million of cash and available
liquidity under our 5200 rnillion Syear term
Ioan and 5150 miillon revohwer

Strong Adjusted Free Cash
Flow Generation

Exduding Royston, LS generated adjusted
FCF of $N8 milion in Q3FY26 continuing a
high conversion rate 10 eamings

| Net Leverage Of 27x at Quarter-
End, Below Targeted Range
After imvesting $325 millbon 1o acquire Boyston
during QEFY26, pro-forma net leverage 527x
8t the end of QIFY28, below long-term tanget
of 30w
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Statement on Non-GAAP
Financial Measures

Thz pressntation includes adjustments to CAAP gross margin, operating income, net incomé, and sarnings per chars for the ponod: ending March 31, 2028, and March 31, 2008 Cross
Margin, cperating income, et income, ard earnings per share, which exclude the impact of long-term DET{C rmance-pDased compensalion, Severance Cosis, resiruciuring cosis, ease
expense on the sep-up basis of acguired leases, the amomization expense of acguired intangible assets. CONSUITING &Xpenses SUpporiing commercial growth initiavves, and
FCQUIGITIoN costs are non-CAAR financia measures. We believe these non-CAAR measures will provide increased :re.".sgaren:y to our core cperat in'; perfeemance of the business. Also
included in thiz presentation are non-CAAP financial measures. inclyding Earnings Before Interest, Taxes, Depreciation and Amortization (EBITDA and Adjusted EQITDA), Free Cash
Flow, Organic Sales Crowth, and Net Debt wWe Delieve that these am useful ad supplermental measures in assesting the operating performance of cur busingss. These mMeasures ang
uzed by our management, inciuding our chief OPErating decision mMaker, 1o evaluate business resulis and UG‘HH!UEHUH’ referanced by those wha follow the Comnipany. Thete non-
CALP measures may be differant from non-CAAP measures used bj' othercompanies Inadditon, the non-CAAP measures are not based on any comprenansne et of accountng
rules of principles. Non-CAAP measures have kmitations in that ﬂ"E)‘ do not reflect all amounts amociated with cur results as determined in accordance with US GAAP. Therefore,
these messures should be used only to evaluate our mesults in conjunciion with corresponding GARAR measures. Below is a reconciliation of these non-GAAP measures 1o the net
income and sarnings pet share reported for the periods indicated, along with the calculation of EBITDA, Adjusted EBITDA, Free Cash Fiow, Organic Sales Growth, and MNet Debt
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Non-GAAP Reconciliation

RECONCILIATION OF REPORTED CROSSE MARCIN TO ADJUSTED GROESS MARGIN

Net Sales

Gross Margin

Lease expense on the step-up basis of acquired leases

Severance costs | ReSTrucTunng Costs

Adjusted Gross Margin

Adjusted Cross Margin %

LICHTIMG SECMENT

DISPLAY SOLUTIONS SECMENT

Q3 2025 Q3 2026
132,481 150,526
32843 38239
57 v
= 24
I2910 JIES580
24.8% 256%

Q3 2025

58967

20384

20384

3406%

Q3 2026

60,038

20,909

20,909

34.8%

03 2025 Q3 2026
73,514 90,487
12457 1733
&7 £
- 26
2524 7666
17.00% 19.5%
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Non-GAAP Reconciliation

RECONCILIATION OF REPORTED OPERATING INCOME TO ADJUSTED OPERATING INCOME

LS| INDUSTRIES LICHTING SECMENT DISPLAY SOLUTIONS SECMENT
Q32025 Q3 2026 Q3 2025 Q32026 Q32025 QI 2028
Net Sales 132481 150,526 58967 60,038 T35 90487
Operating Income 6235 & 07T 7154 6,939 4510 7845
Acgqurkibon Costs TTa 651 = i = 576
Amortization expinse of acquired intangible assets 1,468 1713 03 B0 B&2 1128
Leaze expenss on the step-up basis of acquired leases &7 v - - &7 37
Caversnos cotts | Restructuring costs . 24 . B . 6
Long-term performance-based compensation 116 75 TR 52 193 127
Adjusted Operating income 9657 13,384 7.835 THO02 5632 10,060
Adjusted Cperating % 73% B.9% B33% 12.7% 7% %
Depreciation expense 1597 1681 1 &T6 BR2 Baz
Adjusted EBITDA 254 15,046 B.S16 B8Z78 [ X1 0942
Adjusted EBITDA % 8.5% 10,0% 1445 13.8% BE% 2%
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Non-GAAP Reconciliation

RECOMNCILIATION OF REPORTED NET INCOME TO ADJUSTED NET INCOME

L3I INDUSTRIES Q320235
Net Income Reported I ER3
Income tas Lo
Interes expense, net 6461
Other ex pense {income) ]
Operating Income as Reported 6,235
Depreciation and amortization 2062
EBITDA 2297
Consuling expense: Commaercial Crowth InMiatives
ACTURLIthOn COITE 74
Leazs eupenss on the step-up basis of acquired leases &7

Severance costs [ Restructunng costs

Long-term performance-based compencation ki
Adjusted EBITDA 254
Adjusted EBITDA as a percentage of Sales B.55%

Q3 2036
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Non-GAAP Reconciliation

RECONCILIATION OF CASH FLOW FROM OPERATIONS TO FREE CASH FLOW

FREE CASH FLOW Q32035 Q& 2025
Cash Flow from Operations 6,882 9499
Lesz: Capital Expenditures (890 {950)
Free Cash Flow 612 B.549
HET DEBT QUTSTANDING AND LEVERAGE RATIO 3 2025 G4 2025
Total Debt 55360 48,557
Lezz: Cash [4,301) (2457
Met Debt 51,059 &35,100
Adjusted EBITDA - Tralling 12 Manths 53024 54883
Met Leverage Ratin Lo 0.8

Q1 2026
675
(967)
[za2)

2026

]

50,676
(743
43,533
57,308

o8

22026
24,984
(1684
23300

Q2 2026
#7939
[B.407)
2532
57,208

Dol

Q32026
6,930
(53]

g3 20260
261,006
(16333
250,673
92970

2T
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For Additional Questions,
Please Contact 513 372 3021

Thank you,

Sl investor Relations




