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Explanatory Note

On January 31, 2023, Seacoast Banking Corporation of Florida (“Seacoast” or the “Company”) filed a Current Report on Form 8-K to report under Item 2.01
that the Company and Seacoast's wholly-owned subsidiary Seacoast National Bank, had completed its previously announced merger (the “Merger”) with
Professional Holding Corp. (‘“Professional”) (NASDAQ: PFHD), parent company of Professional Bank. At the effective time of the Merger, Professional
merged with and into Seacoast, and Professional Bank merged with and into Seacoast National Bank, pursuant to the terms and conditions of the Agreement
and Plan of Merger by and among Seacoast, Seacoast National Bank, Professional and Professional Bank, dated as of August 7, 2022 (the “Merger
Agreement”).

This Amendment No. 1 amends the Company’s Current Report on Form 8-K filed on January 31, 2023 to include the financial statements and unaudited pro
forma combined financial information referred to in Item 9.01(a) and (b) below relating to the Merger.

Cautionary Note Regarding Forward-Looking Statements

Statements in this Amendment No. 1 to the Current Report on Form 8§-K, including the pro forma combined financial information attached hereto, contain
“forward-looking statements” within the meaning of the federal securities laws, including the Private Securities Litigation Reform Act of 1995. The pro forma
combined financial information is based on preliminary estimates and assumptions that could cause actual results to differ materially from those expected or
implied by the pro forma combined financial information or the estimates and assumptions used in preparing the pro forma combined financial information.
The pro forma combined financial information and forward-looking statements are based on current expectations and projections about future events. Investors
are cautioned that forward-looking statements are not guarantees of future performance or results and involve risks and uncertainties that cannot be predicted or
quantified and, consequently, the actual performance of the Company may differ materially from that expressed or implied by such forward-looking statements.
Certain factors that could cause actual results to differ materially from the Company’s expectations include the risks detailed under “Item 1A. Risk Factors”
contained in the Company’s Annual Report on Form 10-K for the year ended December 31, 2021 and in the other documents the Company files with the SEC.
Many of these factors are beyond the Company’s ability to control or predict. Forward-looking statements are not guarantees of performance

Item 9.01 Financial Statements and Exhibits.

(a) Financial Statements of Businesses Acquired.

Audited financial statements of Professional and its consolidated subsidiaries as of and for the years ended December 31, 2021 and 2020, and the notes related
thereto, which are included in Exhibits 99.2 and 99.3 hereto and are incorporated herein by reference. Unaudited financial statements of Professional and its
consolidated subsidiaries as of and for the nine months ended September 30, 2022 and September 30, 2021, and the notes related thereto, which are included in
Exhibit 99.4 hereto and are incorporated herein by reference.

(b) Pro Forma Financial Information.

Unaudited pro forma combined financial information of Seacoast as of and for the year ended December 31, 2021 and as of and for the nine months ended
September 30, 2022, and the notes related thereto, which are included in Exhibit 99.5 hereto and incorporated herein by reference.




(d) Exhibits

Exhibit

Number Description

2.1 Agreement and Plan of Merger, dated as of August 7, 2022, by and among_Seacoast Banking_Corporation of Florida, Seacoast National Bank,
Professional Holding Corp. and Professional Bank (incorporated by reference to Exhibit 2.1 to the Company’s Current Report on Form 8-K filed
on August 11, 2022).

23.1 Consent of Ernst & Young LLP

23.2 Consent of Crowe LLP

99.1 Press Release of Seacoast Banking Corporation of Florida, dated January 31, 2023 (incorporated by reference to Exhibit 99.1 to the Company's
Current Report on Form 8-K filed on January 31, 2023).

99.2 Audited consolidated financial statements of Professional as of and for the year ended December 31, 2021 (incorporated by reference to
Professional’s Annual Report on Form 10-K for the year ended December 31, 2021, including the report of Ernst & Young LLP on such audited
consolidated financial statements, filed with the Securities and Exchange Commission on March 31, 2022).

99.3 Audited consolidated financial statements of Professional as of and for the year ended December 31, 2020 (incorporated by reference to
Professional’s Annual Report on Form 10-K for the year ended December 31, 2021, including_the report of Crowe LLP on such audited
consolidated financial statements, filed with the Securities and Exchange Commission on March 31, 2022).

99.4 Unaudited consolidated financial statements of Professional as of and for the nine months ended September 30, 2022 and September 30, 2021
(incorporated by reference to Professional’s Quarterly Report on Form 10-Q filed on November 9, 2022).

99.5 Unaudited pro forma combined financial information of Seacoast as of and for the nine months ended September 30, 2022 (incorporated by
reference to the Company’s Registration Statement on Form S-4, as amended, filed on November 10, 2022).

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-22-089324.html?hash=73873ac80dfecf06b6f12fc197995f70cd02385fcc5e2e63ae489a121130c7ef&dest=tm2223098d1_ex2-1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-22-089324.html?hash=73873ac80dfecf06b6f12fc197995f70cd02385fcc5e2e63ae489a121130c7ef&dest=tm2223098d1_ex2-1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-22-089324.html?hash=73873ac80dfecf06b6f12fc197995f70cd02385fcc5e2e63ae489a121130c7ef&dest=tm2223098d1_ex2-1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-22-089324.html?hash=73873ac80dfecf06b6f12fc197995f70cd02385fcc5e2e63ae489a121130c7ef&dest=tm2223098d1_ex2-1_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0000730708-23-000007.html?hash=d861ccf1bb577dbb0a3861930d06e1c1e590b39ed909e0112f7bba3a5458315e&dest=sbcfpressrelease20230131_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0000730708-23-000007.html?hash=d861ccf1bb577dbb0a3861930d06e1c1e590b39ed909e0112f7bba3a5458315e&dest=sbcfpressrelease20230131_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0000730708-23-000007.html?hash=d861ccf1bb577dbb0a3861930d06e1c1e590b39ed909e0112f7bba3a5458315e&dest=sbcfpressrelease20230131_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001630856-22-000047.html?hash=c4b7cb1a7aba89ce6c31a18dcf8be9e31f6d3e318c83c41081b742cc58a6a445&dest=pfhd-20211231_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001630856-22-000047.html?hash=c4b7cb1a7aba89ce6c31a18dcf8be9e31f6d3e318c83c41081b742cc58a6a445&dest=pfhd-20211231_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001630856-22-000047.html?hash=c4b7cb1a7aba89ce6c31a18dcf8be9e31f6d3e318c83c41081b742cc58a6a445&dest=pfhd-20211231_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001630856-22-000047.html?hash=c4b7cb1a7aba89ce6c31a18dcf8be9e31f6d3e318c83c41081b742cc58a6a445&dest=pfhd-20211231_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001630856-22-000047.html?hash=c4b7cb1a7aba89ce6c31a18dcf8be9e31f6d3e318c83c41081b742cc58a6a445&dest=pfhd-20211231_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001630856-22-000047.html?hash=c4b7cb1a7aba89ce6c31a18dcf8be9e31f6d3e318c83c41081b742cc58a6a445&dest=pfhd-20211231_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001630856-22-000047.html?hash=c4b7cb1a7aba89ce6c31a18dcf8be9e31f6d3e318c83c41081b742cc58a6a445&dest=pfhd-20211231_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001630856-22-000047.html?hash=c4b7cb1a7aba89ce6c31a18dcf8be9e31f6d3e318c83c41081b742cc58a6a445&dest=pfhd-20211231_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001630856-22-000083.html?hash=0cf3c8e4af87201524f80f279b1eb34fed63c532540d405c6621ffebd46ef73a&dest=pfhd-20220930_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001630856-22-000083.html?hash=0cf3c8e4af87201524f80f279b1eb34fed63c532540d405c6621ffebd46ef73a&dest=pfhd-20220930_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001630856-22-000083.html?hash=0cf3c8e4af87201524f80f279b1eb34fed63c532540d405c6621ffebd46ef73a&dest=pfhd-20220930_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-22-117087.html?hash=823a6a14304d65b4f1f7266dfe0db2ea5a4b0532dfd01fb26e187e43af0f600d&dest=tm2226714-4_s4a_htm
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-22-117087.html?hash=823a6a14304d65b4f1f7266dfe0db2ea5a4b0532dfd01fb26e187e43af0f600d&dest=tm2226714-4_s4a_htm_tUPFC
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-22-117087.html?hash=823a6a14304d65b4f1f7266dfe0db2ea5a4b0532dfd01fb26e187e43af0f600d&dest=tm2226714-4_s4a_htm_tUPFC
https://content.edgar-online.com/ExternalLink/EDGAR/0001104659-22-117087.html?hash=823a6a14304d65b4f1f7266dfe0db2ea5a4b0532dfd01fb26e187e43af0f600d&dest=tm2226714-4_s4a_htm_tUPFC

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

SEACOAST BANKING CORPORATION OF FLORIDA

By: /s/ Tracey L. Dexter
Tracey L. Dexter
Chief Financial Officer

Date: March 15, 2023




Exhibit 23.1
Consent of Independent Registered Public Accounting Firm
We consent to the incorporation by reference in the following Registration Statements of Seacoast Banking Corporation of Florida on:
e Form S-3 (Nos. 333-249921 and 333-250075)

e Form S-8 (Nos. 333-152931, 333-161014, 333-188290, 333-190507, 333-198682, 333-206589, 333-226679, 333-257522, 333-258597, 333-
262015, 333-267805, and 333-269518)

of our report dated March 31, 2022, relating to the consolidated financial statements of Professional Holding Corp. as of and for the year ended December
31, 2021 appearing in this Current Report on Form 8-K/A of Seacoast Banking Corporation of Florida.

/s/ Ernst & Young LLP

Birmingham, AL
March 15, 2023




Exhibit 23.2
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We consent to the incorporation by reference in the Registration Statements on Form S-8 (333-152931, 333-161014, 333-188290, 333-190507, 333-198682,
333-206589, 333-226679, 333-257522, 333-258597, 333-262015, 333-267805, and 333-269518) and Form S-3 (333-249921 and 333-250075) of Seacoast
Banking Corporation of Florida of our report dated March 26, 2021 on the consolidated financial statements of Professional Holding Corp. included in
Professional Holding Corp.’s annual report on Form 10-K for the fiscal year ended December 31, 2021, which is incorporated by reference in this current
report on Form 8-K/A.

/s/ Crowe LLP

Atlanta, Georgia
March 15, 2023




