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Item 7.01. Regulation FD Disclosure

Potential Fraudulent Client Activity

SVB Financial  Group  (the  “Company”)  recently  became  aware  of  potentially  fraudulent  activity  conducted  by  a  client  of  Silicon  Valley  Bank,  the
Company’s principal banking subsidiary, in connection with a loan transaction funded in early February 2021.

The Company is currently investigating this incident to determine its potential credit exposure, which is currently estimated to be up to $70 million,
net of tax, relating to a Global Fund Banking capital call line of credit. The Company is working with the appropriate law enforcement authorities in
connection with this matter and intends to pursue all available sources of recovery and other measures to mitigate the potential loss. The Company
may be limited in what information it can disclose due to the ongoing investigation.

Based on its review of the potentially fraudulent activity, as well as its risk assessment review of the Global Fund Banking loan portfolio conducted in
light of the incident, the Company currently believes this incident is an isolated occurrence involving a single business relationship.

Update on Expectations for Certain Investment and Warrant Gains for Q1 2021

Based on performance through February 25, 2021, the Company is forecasting net gains on investment securities and equity warrant assets for the
first quarter of 2021 in the estimated range of $230-300 million, on a pre-tax basis. This forecast includes the results of the Company’s completed
sale  of  all  of  its  common  shares  of  BigCommerce  Holdings,  Inc.  (“BigCommerce”)  as  of  February  16,  2021,  which  resulted  in  pre-tax  gains  on
investment securities of approximately $43 million.

It is important to note that the forecast of gains (or losses) related to our investment securities and equity warrant assets (with the exception for the
realized gains on BigCommerce) are based on valuation changes and are subject to the underlying issuers’ valuation, which are subject to market
conditions,  volatility  and various other factors.  The extent  to which any such gains (or  losses)  will  become actually  realized (such as the realized
gains on BigCommerce) is subject to a variety of factors, including, among other things, changes in prevailing market prices and timing of any actual
sales of securities.

The Company is expected to announce its first quarter 2021 financial results on April 22, 2021.

* * * *

The information contained in this Form 8-K provided under Item 7.01 is being furnished and shall not be deemed to be “filed” for purposes of Section
18  of  the  Securities  Exchange  Act  of  1934  (the  “Exchange  Act”),  or  otherwise  subject  to  the  liability  of  such  section,  nor  shall  it  be  deemed
incorporated by reference in any filing of the Corporation under the Securities Act of 1933 or the Exchange Act, unless expressly incorporated by
specific reference in such filing.

Forward-Looking Statements

This communication contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 including but not
limited  to  the  Company’s  expectations  or  predictions  of  future  financial  or  business  performance  or  conditions.  Forward-looking  statements  are
typically identified by words such as “believe,” “expect,” “anticipate,” “intend,” “target,” “estimate,” “continue,” “positions,” “prospects” or “potential,” by
future conditional verbs such as “will,” “would,” “should,” “could” or “may”, or by variations of such words or by similar



expressions.  These forward-looking statements  are subject  to numerous assumptions,  risks and uncertainties,  which change over time.  Forward-
looking statements speak only as of the date they are made and we assume no duty to update forward-looking statements. The preliminary financial
information  discussed above is  based on information  available  at  this  time and is  subject  to  change due to  a  variety  of  factors,  including among
others:  (i)  further  developments  from the  potential  fraud  incident,  and  (ii)  changes  to  the  valuations  of  the  Company’s  investment  securities  and
equity warrant assets. Actual results may differ materially from current projections. Factors that could cause the Company’s actual results to differ
from  those  described  in  the  forward-looking  statements  can  be  found  in  the  Company’s  reports  filed  with  the  U.S.  Securities  and  Exchange
Commission.
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