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Item 1.01. Entry into a Material Definitive Agreement.

On March 6, 2009, Minera Hecla S.A. DE C.V. (“Mindilecla”), a wholly-owned subsidiary of Hecla Migi@ompany (“Hecla”),
entered into and closed an Asset Purchase AgredtheritAsset Purchase Agreement”) with Minera Vditli S.A. DE C.V. (“Minera
William”) and BLM Minera Mexicana S.A. DE C.V., (IBM"), both wholly owned subsidiaries of ECU Silvtining Inc. (“ECU").

Under the terms of the Asset Purchase AgreememigidiHecla sold to Minera William, its carbon-i@dé processing plant (the
“Mill") located in Velardena, Mexico for $8,000,000 cash and 750,000 shares of common stock of &@H a value of approximately
$300,000 as of closing). A copy of the Asset Pusehagreement is attached hereto as Exhibit 10d jsamcorporated herein by reference
addition, the parties agreed settle all judgmeantd, dismiss all pending litigation between theipartwhich includes all litigation relating to
the Velardena Mill previously disclosed by Heclaniig Company in its Form 10-K for the year endeddeber 31, 2008.

The Asset Purchase Agreement has been incorpdratetference herein to provide you with informatiregarding its terms. It is not
intended to provide any other factual informatitwoat us. Such information can be found elsewhewngher public filings we have made with
the Securities and Exchange Commission, whichzagadle without charge at www.sec.gov

The Asset Purchase Agreement, as amended, contgiesentations and warranties we made. The asseambodied in those
representations and warranties are qualified byrimétion in confidential disclosure schedules thathave exchanged in connection with
signing the Asset Purchase Agreement, as amendeite We do not believe that they contain informats@curities laws require us to
publicly disclose other than information that hie@dy been so disclosed, the disclosure schedolesntain information that modifies,
qualifies and creates exceptions to the represensaand warranties set forth in the Asset PurcA@seement, as amended. Accordingly you
should not rely on the representations and waearmts characterizations of the actual state of fasice they are modified in important part
by the underlying disclosure schedules.

The disclosure schedules contain information tlatteen included in our general prior public disgtes, as well as potential additio
non-public information. Moreover, information concergithe subject matter of the representations andawaes may have changed since
date of the Asset Purchase Agreement, as amenthéxh subsequent information may or may not be ftéected in public disclosures.

Item 9.01. Financial Statements and Exhibits

The Asset Purchase Agreement filed herewith anorpurated by reference herein contains a briefdesttifying the contents of all
omitted schedules, which schedules we agree tisfusupplementally to the Securities and Exchang@m@ission upon its reque:



(d) Exhibits.

Exhibit
Number Description

10.1 Asset Purchase Agreement with Minera William S.A O.V. and BLM Minera Mexicana S.A. DE C.V. date@uidh 6, 200¢



SIGNATURE

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf
by the undersigned hereunto duly authorized.

Dated: March 11, 2009
Hecla Mining Company
By: /s/ James A. Sabala

Name James A. Saba
Title: Senior Vice President and CF




Exhibit 10.1
ASSET PURCHASE AGREEMENT ENTERED INTO ON THE 6TH DAY OF MARCH, 2009

BY AND BETWEEN: MINERA WILLIAM S.A. DE C.V. , a corporation duly constituted according to tived of Mexico, having its
principal place of business in the City of VelardeBtate of Durango, Mexico, herein acting andesgnted by
Joaquin Rodriguez Lugo, its Chairman,

(hereinafter referred to as t* Buyer ")

AND: MINERA HECLA S.A. DE C.V. , a corporation duly constituted according to tived of Mexico, having its
principal place of business in the City of Duran§tate of Durango, Mexico, herein acting and regme by
Kurt Douglas Allen, its attorney-in-fact,

(hereinafter referred to as t* Seller”)

WITH: BLM MINERA MEXICANA S.A. DE C.V. , a corporation duly constituted according to tned of Mexico,
having its principal place of business in the @ty/elardefia, State of Durango, Mexico, hereinractind
represented by Armando Lujan Acufia,

AS INTERVENOR
WHEREAS the Seller is currently in possession of the Mill;

AND WHEREAS the Seller, the Buyer and various other partiesareently parties to the Litigation pertaining tater alia, the ownership
of the Mill;

AND WHEREAS the Seller and the Buyer wish to resolve the Lit@aand for the ownership of the Mill and of tleaining Purchased
Assets to be transferred to the Buyer upon andestit) the terms and conditions of this Agreement;

NOW THEREFORE , in consideration of the mutual covenants and [semcontained herein and for other good and vuainsideration,
the receipt and adequacy of which is hereby ackedgéd, the parties hereto agree as follows:
1. DEFINITIONS

1.1 Defined Terms.

As used herein, the terms below shall have thevidtlg meanings:

111 “Action " means any action, order, writ, injunction, judgrer decree outstanding or any claim, cause abmacsuit, litigation,
proceeding, labour dispute, arbitral action, adstiative proceeding, government audit or invesitge



11.2

113

1.1.4

1.15

116

1.1.7

1.1.8
1.1.9
1.1.10
1111
1.1.12

1.1.13
1.1.14
1.1.15

1.1.16

“Affiliate " means, with respect to any Person, another Pavboncontrols, is controlled by, or is under comneontrol with
such first Persor

“Agreement” means this asset purchase agreement (includir§cibedules) and all writings which amend or canfinis asset
purchase agreemel

“Applicable Laws” means all domestic or foreign, national, fedes#édte, provincial, county, local or municipal stas, laws,
rules and regulations and all judgments, ordergswinjunctions and decrees of any GovernmentéityEto which a specified
Person or property is subje

“Books and Records” means those operating manuals and maintenanoedsepertaining exclusively to the Purchased Assets
maintained by the Selle

“Business Day’ means any day, other than a Saturday or Sundayhimt the principal commercial banks in the CityTafrreon
Coahuila (Mexico) are open fbusiness during normal banking hot

“Closing” means the completion of the transaction of pusehand sale, and all related transactions, congetbby this
Agreement

“ Closing Date* means March 6, 2009, or such earlier or later datmay be agreed to in writing by the parties log
“ Closing Time” means 8:00 a.m. (Torreon time) on the Closing C

“ Common Shares’ means common shares in the share capital of EGdr3¥ining Inc.;

“ consent” means in relation to a Person, the unconditionatewr consent of such persc

“Contract " means any agreement, contract, note, loan, ev&ehindebtedness, purchase order, letter of t;riednchise
agreement, distribution agreement, undertakingeicaut not to compete, employment agreement, ligémsteument, obligation «
commitment to which a Person is a party or is bowrttether oral or writter

“ Deposit” has the meaning ascribed thereto in Section 2.a&tdof;
“ Designated Buyer” has the meaning ascribed thereto in Section 2 &offe

“Division Employees” means all of the employees of the Seller or itliaAtes who have at any time been engaged in the
operation of the Mill;

“Employee Obligations” means any obligations or liabilities of the Selie pay any amount to, or on behalf of, the office
directors, employees or consultants of the Sedliating to the operation of the Purchased Assat;,
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1.1.17

1.1.18

1.1.19

1.1.20
1121

1.1.22

1.1.23
1.1.24

without limiting the generality of the foregoingiriployee Obligations shall include the obligatiofshe Seller to officers,
directors, employees or consultants for severantermination payments relating to the dispositiéithe Purchased Assets,
pursuant to any Contract or severance policy, éouis payments pursuant to any existing bonus pmagrafor outstanding
holiday or overtime pay

“Employee Plans’ means all pension, retirement, profit sharing, lspisavings, compensation, incentive, severancek siation,
stock purchase, stock appreciation, group insutanedical, dental, hospitalization, disability, tteand other benefit plans,
programs, arrangements or practices covering aayl past or present employees, consultants, shitefs, directors or officers
the Seller relating to the operation of the Pureba&ssets

“Encumbrance” means any claim, prior claim, lien, pledge, optioharge, easement, security interest, deed stff mortgage,
hypothec, right-of-way, encroachment, building se westriction, conditional sales agreement, encande or other right of third
parties, whether voluntarily incurred or arisingdperation of Applicable Laws, and includes, withtimitation, any Contract to
give any of the foregoing in the future, and angditional sale or other title retention agreemarlease in the nature there

“Environment " means the air, surface water, underground water,land, soil or underground space even if subatetmnder
water or covered by a structure, and the environmenatural environment as defined in any Envirental Laws, and “
Environmental ” shall have a similar extended meani

“ Environmental Laws " means Applicable Laws relating to the pollutiorpootection of the Environmer

“Environmental Liabilities " means any cost, damage, expense, liability, abibg or other responsibility arising from or under
Environmental Laws and consisting of or relating(tpany Environmental conditions (including oriesor off-site contamination,
and regulation of chemical substances or produ@tsjines, penalties, judgments, awards, settletsidegal or administrative
proceedings, damages, losses, claims, demandesgmahise, investigative, remedial or inspectionscastl expenses arising under
Environmental Laws; (iii) cleanup costs or correetaction, including any investigation, cleanupnosal, containment or other
remediation or response actions required by Enuiental Laws; or (iv) any other compliance, cornegtinvestigative, notice or
remedial measures required under Environmental L

“Equipment and Civil Works " means the furniture, fixtures, furnishings, magry, spare parts, tools, equipment, civil works
and other tangible property owned by the Sellerws®atl primarily in connection with the operatiortted Purchased Assets as of
the Closing Date as listed Schedule 1.1.2hereto, together with any warranties or guarantelesed theretc

“ Excluded Liabilities ” has the meaning ascribed thereto in Section 2 &offe

“Governmental Entity " means (i) any domestic or foreign national, fedegprovincial, state, county, local, municipalregional
government or body, (ii) any multinational, multdaal or international body, (iii) any subdivisiagency
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1.1.25

1.1.26

1.1.27

1.1.28
1.1.29

commission, board, instrumentality or authorityaal/ of the foregoing governments or bodies, (iw) gnasi-governmental or
private body exercising any regulatory, expropoiatdr taxing authority under or for the accounany of the foregoing
governments or bodies, or (v) any domestic, forgigternational, multilateral or multinational judl, quasi-judicial, arbitration
or administrative court, tribunal, commission, kibar panel

“Hazardous Activity " means any activity relating to the distributiggneration, handling, importing, management,
manufacturing, processing, production, refinemesigase (which includes any spilling, leaking, ¢imit, discharging, depositing,
escaping, leaching, dumping or other releasingtimoEnvironment, whether intentionally or unintenally), storage, transfer,
transportation, treatment or use (including anyhdriawal or other use of groundwater) of HazardoaseMals;

“Hazardous Materials” means any waste or other substance that is Jidifthed, designated or classified as, or otherwis
determined to be, hazardous, radioactive or toxe jpollutant or a contaminant, in each case uadpursuant to any
Environmental Laws, including any mixture or sabmtithereof, and specifically including petroleund afl derivatives thereof or
synthetic substitutes therefor and asbestos osts-containing materials

“IMMEX Program " means the temporary importation program uritierDecreto para el Fomento de la Industria
Manufacturera, Maquiladora y de Servicios de Expoidn, successor to the “PITEX” program, pursuant toclutthe Mill is in
Mexico under temporary importation and may onlybeght by another company with an IMMEX Programbyy prior to its
sale, importing definitively into Mexicc

“ Imported Assets” means those Purchased Assets listeSchedule 1.1.2annexed heretc

“Intellectual Property Rights " means, collectively, all intellectual propertghits of whatsoever nature, kind or description
related to, or used in connection with the operatif) the Purchased Assets including, without krtidn:

1.1.29.1 all copyrights and applications thereifacluding all computer software (in both source abgect code formats) and
related documentation, including that which docutraéime design and execution of computer software rahts to any of the
foregoing;

1.1.29.2 all inventions, patents, patent applicetiand patent rights (including any patents issaimguch applications or rights);
1.1.29.3 all licenses, sub-licenses and franchises;
1.1.29.4 all industrial designs and registratidres¢of and applications therefor; and

1.1.29.5 all renewals, modifications and extensufreny of the items listed in Sections 1.1.29rbtigh 1.1.29.4 (inclusively)
hereof, but specifically excludes (i) all trade-kmrservice marks, trade-mark and service marlstegions,
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1.1.30
1.1.31

1.1.32

1.1.33

1.1.34

1.1.35

1.1.36
1.1.37

trade-mark and service mark applications, rightbeumegistered user agreements, logos, trade namdesther trade-mark and
service mark rights, and (ii) all trade secrets praprietary and confidential information which t8eller is prohibited under
Contracts with third parties from disclosing to Bwyer;

“ Interim Period " has the meaning ascribed thereto in Section 7 drdoff

“Inventory ” means the inventories of materials, tooling aexvice parts related to the operation of the PugetidAssets, as set
forth in Schedule 1.1.3hereto;

“Judgment” means the judgment rendered against the Sell&ebnuary 4, 2009 by the Juzgado Mixto del Noveisiriio
Judicial en Cuencame, Durango, in file number 20062

“Knowledge” : An individual will be deemed to have “Knowledgef a particular fact or other matter if such imidiual is
actually aware of such fact or other matter, ousthde aware of such fact or other matter afteirfgaeonducted a diligent inquir

The Buyer will be deemed to have “knowledge” ofaatigular fact or other matter if Michel Roy, StephAltmann or Armando
Lujan Acuna, who are serving respectively as Chiafcutive Officer, President and President of MaxiSubsidiaries of ECU
Silver Mining Inc., has, or at any time had, Knodde of such fact or other matter.

The Seller will be deemed to have “knowledgé'a particular fact or other matter if Kurt Dougllallen, Ruben Gil or Don Poirie
who are serving respectively as General Manage®aindinistrative Manager of the Seller and as VicesRlent of an Affiliate of
the Seller, has, or at any time had, Knowledgeauohdact or other matter;

“Land Use Rights” means the contract between the Seller andjli® Vista Hermosathe owner of the surface rights, that
allows the Seller to operate the Mill on that pamtdf land on which it is currently located, a cagywhich is annexed hereto as
Schedule 1.1.3;

“Litigation " means, collectively, (i) the proceedings init@ia the Juzgado Mixto del Noveno Distrito Judi@al Cuencame
Durango under file number 209/2006 between the Buagedemanding party, and the Seller, as defermhinty, in respect of
which the Judgment has been rendered, which Judgmsrbeen appealed by the Seller to the Superional of Justice of the
State of Durango, (ii) the proceedings Tercerialliyente de Dominio started by the Seller relateth&Juicio Ejecutivo Civil
started by Eduardo Bravo Campos and continueddBtlyer under file number 63/2003 in the JuzgadartouCivil de Primera
Instancia de Durango, Durango, and (iii) any otegal proceedings of any nature which exist ahiefdate hereof between the
Seller and/or any of its Affiliates and the Buyad#or any of its Affiliates

“ Market Price " has the meaning ascribed thereto in Section 2 &offi¢

“Material Adverse Change” means any change (or any condition, event or ldgweent involving, or reasonably likely to result
in, a prospective change) in the Purchased Assetstbe operations, results of operations, asfiemcial condition, Contracts,
rights, liabilities, prospects or privileges, whettttontractual or otherwise, of the Seller, whialgither case, is materially adverse
to the Purchased Assets or the operation the
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1.1.38

1.1.39
1.1.40
1.1.41
1.1.42

1.1.43

1.1.44

1.1.45
1.1.46

“Mill " means the gold and silver recovery cyanide placated at the geographical coordinates UTM WGSBA@O0 East,
2,772,420 North in the south portion of the Si&ea Lorenzo in the state of Durango, Mexico, iniclgdhe adjacent tailings
pond;

“ Non-Imported Assets” means those Purchased Assets listeSchedule 1.1.3annexed heretc
“ Notification Date ” has the meaning ascribed thereto in Section 2 &offe
“ Payment Share<” means 750,000 Common Shat

“Permits " means the licenses, permits, franchises, appspaathorizations, consents or orders of, or fiimgth, any
Governmental Entity or any other Person, relatnthe Purchased Assets which are listeSchedule 1.1.4hereto;

“Person” means an individual, natural person, firm, cogimm, legal person, company, joint stock compaopperative,
partnership, limited liability partnership, joingrrture, trust, unincorporated association, othétyenith juridical personality or
Governmental Entity

“Prime Rate” means the annual interest rate quoted publiclyhg Bank of Nova Scotia as the reference ratatefést used for
determining the interest rate it charges on comiakdemand loans made in Canadian dollars, in Caread commonly known .
such ban’s prime rate, as adjusted from time to til

“ Purchase Price” has the meaning ascribed thereto in Section 2&rdofft

“Purchased Asset$ means all of the right, title and interest of theller in and to the Mill, including, without litaition, all of
Sellel's right, title and interest in and to the followil

1.1.46.1 the Land Use Rights,

1.1.46.2 the Water Use Rights,

1.1.46.3 the Equipment and Civil Works,
1.1.46.4 the Supplies,

1.1.46.5 the Inventory,

1.1.46.6 the Books and Records,
1.1.46.7 the Intellectual Property Rights,
1.1.46.8 the Permits, and



1.1.47

1.1.48
1.1.49

1.1.50
1151

1.1.52

1.1.53

1.1.54

1.1.46.9 all rights under or pursuant to all waties) representations and guarantees made by stgliconnection with the
Purchased Assets;

“Royalty Right " means the 5% net profit interest payable in respéall production on the Saladillo, Saladill@fad Saladillo 5
concessions by the Seller to BLM Minera Mexicana. 8le C.V., after recovery of $12,000,000, by \rtaf the contract of sale
between BLM Minera Mexicana S.A. de C.V. and theBeegarding the sale of the infrastructure aathgts related to the Mill

“ Sell” has the meaning ascribed thereto in Section 2 &offi¢

“Supplies” means the Seller's supplies for use in conneactigh the operation of the Purchased Assets afodatin Schedule
1.1.49hereto;

“ Survival Date” has the meaning ascribed thereto in Section 5€doffie

“Surviving Representations” means the representations and warranties comt@in®ections 3.1, 3.2, 3.3, 3.4, 3.5,4.1,4.2, 4.
and 4.4 hereo

“Tax " means any federal, provincial, local, foreignotiner tax, levy, impost, fee, assessment or otbeergment charge
including, without limitation, income, estimateccaome, capital, business, occupation, franchiseygstg, payroll, sales (includin
without limitation, goods and services tax), tramstise, employment, commercial rent, occupanaycfrise or withholding taxes
including, without limitation, interest, penaltiaad additions in connection therewi

“Union Obligation " means the obligation assumed by an Affiliatetef Seller to enter into a new collective bargaining
agreement with the National Mining Unioisindicato Nacional de Trabajadores Mineros, Metgldos, Siderurgicos y Similares
de la Republica Mexicanaipon restarting the operation of the Mill whenaa®sult of ceasing the operation of the Mill, it
terminated the collective bargaining agreementndigg the workers at the Mill; ar

“ Water Use Rights” means concession number 07DG0100128/36FMGEOQ5 geathté right to use national wate

1.2 The following Schedules form an integral pdiuthis Agreement and are incorporated herein bgresfce:

Schedule 1.1.2
Schedule 1.1.2

Equipment and Civil Work
Imported Asset

Schedule 1.1.3
Schedule 1.1.3
Schedule 1.1.3
Schedule 1.1.4
Schedule 1.1.4
Schedule 2.2.
Schedule 3.!

Schedule 7.5.1.
Schedule 7.5.1.
Schedule 7.5.1.

Inventory

Land Use Rights Contra
Non-Imported Asset

Permits

Supplies

Allocation

Approvals and Consen

Seller Signing Power of Attorne
Imported Assets Invoic

Non-Imported Assets Invoic
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Schedule 7.5.1. Form of Transfe— Water Use Right

Schedule 7.5.1. Form of Transfe- Environmental Permit

Schedule 7.5.1.1 Form of Transfe— Comision Federal de Electricidad Contre
Schedule 7.5.1.1 Declaration of Settlement Out of Col

Schedule 7.5.1.1 Royalty Renunciatiol

Schedule 7.6.1. Buyer Signing Power of Attorne

1.3Interpretation . Disclosure of any fact or item in any Scheduleet@referenced by or to a particular section is Agreement shall be
deemed to have been disclosed with respect teetiogs in this Agreement. The specification of dojlar amount in the representations or
warranties contained in this Agreement or the isidin of any specific item in any Schedule heretoosintended to imply that such amounts,
or higher or lower amounts, or the items so inatldeother items, are or are not material, andartyshall use the fact of the setting of such
amounts or the inclusion of any such item in arspdte or controversy between the parties as tohgheny obligation, item or matter not
described herein or included in a Schedule is aptsmaterial for purposes of this Agreement.

2. PURCHASE AND SALE OF ASSETS

2.1Transfer of Purchased Assets At the Closing Time, upon the terms and subjec¢hé conditions contained herein, on an “as isrelis”
basis and without any representations or warrabtiagbe Seller other than those explicitly settart Section 3 hereof, the Seller shall sell,
convey, transfer, assign and deliver to the Buged, the Buyer shall acquire and take possessiomtine Seller, the Purchased Assets.

2.2 Purchase Price, Payment and Allocation

221 Upon the terms and subject to the conditsendorth herein, the purchase price (tHeutchase Price”) for the Purchased Assets
is $8,000,000 and the PaymShares

2.2.2 The Purchase Price shall be payable by the Buythet&eller as follows

2.2.2.1 on the date hereof, the sum of $50,000"(eposit”) shall be paid by the Buyer to the Seller by vedyelectronic funds
transfer in accordance with the payment instrustimnbe provided by the Seller. The Deposit shtike (i) be retained by the
Seller upon the Closing, to be applied againsftlkehase Price or (ii) if the Closing does not o@nd this Agreement is
terminated pursuant to Section 9 hereof, be retutm¢he Buyer or retained by the Seller pursuarBdction 9.2.3 hereof;

2.2.2.2 at the Closing Time, the sum of $7,950 £ltdll be paid by the Buyer to the Seller by waglettronic funds transfer in
accordance with the payment instructions to beigeal/by the Seller;

2.2.2.3 at the Closing Time, a certificate représgrthe Payment Shares shall be issued and detiver ECU Silver Mining Inc.
to the Seller, which Payment Shares shall be stitijgbe resale restrictions set forth in Secticht#reof; and

2.2.2.4 at the Closing Time, the sum of $343,68fresenting the value-added Tax payable in Mexjcth® Buyer in respect of
the Non-Imported Assets, shall be paid by the Bagehe Seller by way of electronic funds transfier
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accordance with the payment instructions to beides/by the Seller, which sum shall be paid bySké#er to the proper
Governmental Entity in Mexico, and the Seller sipadimptly provide to the Buyer proof of such payieaving been duly made;
the Buyer and the Seller hereby acknowledge arekeatyat no value-added Tax is payable in Mexiaeépect of the Imported
Assets.

2.2.3 The Purchase Price shall be allocated antengdrious classes of Purchased Assets in the maenrth on Schedule 2.2.3
hereto. The Buyer and the Seller shall follow thecations set forth on Schedule 2.h&eto in determining and reporting their
liabilities for any Taxes and, without limitatioshall file their respective income Tax returns jareyl in accordance with such
allocations

2.3Restrictions on the Resale of the Payment Share3he Seller shall not sell, transfer, assign beowise dispose of (Sell”) any of the
Payment Shares for a period of four calendar madiollsving the Closing Date. Thereatfter, if the IBelishes to Sell the Payment Shares,
the Seller shall first notify the Buyer of its inteon to Sell all, and no less than all, of the fAant Shares. The Buyer shall then be entitled to
direct the Seller in writing to Sell all or any pion of the Payment Shares at any time during thBZsiness Days following the date on wt
the Buyer receives the notification from the Sedigits intention to Sell the Payment Shares (tiotification Date ), to such Person(s) as
the Buyer may identify in writing to the Seller éaa “Designated Buyer”), at a purchase price per share equal to the enarice of the
Common Shares as publicly quoted on the Torontok3Exchange on the date of such sale to the Desidriguyer (the ‘Market Price "),

and the Seller shall so sell the Payment Sharesided, however, that the Seller shall not be @ulitp proceed with any such sale if the
Market Price is less than 90% of the 10-day voluve@hted average closing price of the Common SHarethe 10-Business Day period
ending on the Notification Date, in which case ydiollowing the first time that the Seller wishes3ell any of the Payment Shares after
having declined to Sell the Payment Shares to #mdbated Buyer as the Seller is entitled to deyamt to this Section 2.3, the Seller shall
not be entitled to Sell any of the Payment Shaiigsowt recommencing the procedure set forth in $@stion 2.3. In all cases, if no
Designated Buyer is named by the Buyer within théR2siness Days following the Notification Dateg tBeller shall be entitled to Sell the
Payment Shares to any Person. In all cases, ther Skdll not be entitled to Sell more than 187,60the Payment Shares in any consecutive
7-calendar day period to anyone other than a DaggrBuyer. The Seller shall notify the Buyer iriting promptly upon the sale by the
Seller of the last of the Payment Shares.

2.4Excluded Liabilities . Notwithstanding any other provision of this Agmeent, through the acquisition of the Purchased tas#ige Buyer
shall not assume, or otherwise be responsibleafor,of the Seller’s liabilities or obligations, wher actual or contingent, matured or
unmatured, liquidated or unliquidated, known ormnmkn, or related or unrelated to the Purchasedtéssehe operation thereof, whether
arising out of occurrences prior to, at or after @losing Time (collectively, Excluded Liabilities "), which Excluded Liabilities are and
shall remain the sole obligation of the Seller ardude, without limitation:

2.4.1 any liability or obligation to or in respexftany Division Employees in respect of mattersiag prior to, at or after the Closing
Time (except for liabilities or obligations arisimdter the date of their hire in respect of Divisimployees who may be hired by
the Buyer subsequent to the Closing Time) inclugwighout limitation:

2.4.1.1 any individual employment agreement oremtiVe bargaining agreement, whether or not wrjttetween or covering the
Seller and any Person,
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2.4.1.2 any liability under any Employee Plan at ime maintained, contributed to or required tacbatributed to by or with
respect to the Seller or under which the Seller meyr liability, or any contributions, benefits labilities therefor, or any liabilit
with respect to the Seller’s withdrawal or partiafhdrawal therefrom,

2.4.1.3 any claim under labour relations or empleghstandards legislation, any disability claimany claim under any
unemployment compensation or worker's compensadaror regulation or under any applicable employtéscrimination law
or regulation, and

2.4.1.4 any Employee Obligations,

24.2 any liability or obligation of the Selleriiaspect of any Tax including, without limitatiomyaliability or obligation for Tax arising
from the restatement or adjustment of previousgdfirax returns

243 any liability or obligation of the Seller in respexf the accounts payable of the Seller, whethiated or unrelated to the Purcha
Assets;

2.4.4 any liability or obligation of the Seller in respex services performed by the Seller prior to @esing Time;

2.4.5 any liability arising from any injury to oedth of any Person or damage to or destructionypeoperty, whether based on

negligence, breach of warranty, strict liabilitpterprise liability or any other legal or equitakiveory arising from defects in
products leased, rented or sold or services peddroy or on behalf of the Seller or any other Pei@moor prior to the Closing
Time or arising from any other cause including hwiit limitation, any liabilities arising on or prito the Closing Time relating to
the use or misuse of the Purchased As

2.4.6 any liability or obligation of the Seller sirig out of or related to any Action against théeBer any Action which adversely
affects the Purchased Assets and (i) which shak bh@en asserted on or prior to the Closing Tim@)an connection with which
the facts giving rise to such Action shall havesami on or prior to the Closing Time; &

2.4.7 any liability or obligation of the Seller tdsng from entering into, performing its obligati® pursuant to or consummating the
transactions contemplated by this Agreem

3. REPRESENTATIONS AND WARRANTIES OF THE SELLER

The Seller hereby represents and warrants to tlyerBbat the following representations and waremére true and accurate and
acknowledges and confirms that the Buyer is relyipgn such representations and warranties in céiongeerewith and would not have
entered into this Agreement without same:

3.1 Corporate Organization and Qualification . The Seller is a corporation duly organized, wglakisting and in good standing under the
laws of the jurisdiction of its incorporation andshall requisite power and authority, and, whegaiired, is duly qualified to own and lease its
properties and to carry on its business as nowghminducted by it. No actions or proceedings tedali® the Seller are pending or threatened.
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3.2 Authority Relative to this Agreement. The Seller has full corporate power and authddtgxecute, deliver and perform this Agreement
and to consummate the transactions contemplatetyefhe execution, delivery and performance bySbiéer of this Agreement, and the
consummation by the Seller of the transactionsesoptated hereby, have been duly authorized byeakkssary corporate action of the Seller.
This Agreement has been duly executed and deliveydatle Seller and constitutes, and each otheeaggst, instrument or document
executed or to be executed by the Seller in comeuatith the transactions contemplated hereby le@s por when executed will be, duly
executed and delivered by the Seller and consditatewhen executed and delivered will constitatealid and legally binding obligation of
the Seller, as appropriate, enforceable againss#fier in accordance with their respective termxsgept that such enforceability may be
limited by (i) applicable bankruptcy, insolvencgprganization, moratorium and similar laws affegtimeditors’rights generally, (ii) equitab
principles which may limit the availability of carh equitable remedies (such as specific perforeaimccertain instances and (iii) public
policy considerations with respect to the enfordégkof rights of indemnification.

3.3Non-contravention . The execution, delivery and performance by theeef this Agreement and the consummation bySk#er of the
transactions contemplated hereby do not and wil(ihaonflict with or result in a violation of angrovision of the charter or by-laws or other
governing instruments of the Seller or of any Cacitto which the Seller is a party, (i) constitGaéth or without the giving of notice or the
passage of time or both) a default under, or gse (with or without the giving of notice or thegsage of time or both) to any right of
termination, cancellation or acceleration undey, @ontract relating to the Purchased Assets to lwtiie Seller is a party or by which the
Seller or any of its properties may be bound, (@gult in the creation or imposition of any Encuarte upon the Purchased Assets, or

(iv) violate any Applicable Laws binding upon thell8r.

3.4No other Agreement to Purchase Except for the Buyer’s rights under this Agreeimen Person has any Contract for the purchase or
other acquisition from the Seller of any of the dhased Assets.

3.5Approvals and Consents Except as set forth in Schedule Beseto, no consent, approval, order or authorinaifp or declaration, filing

or registration with, or notice to, any Governméiatity or other Person is required to be obtajmedde or given by the Seller in connection
with the execution, delivery or performance by 8dler of this Agreement or the consummation bySkHer of the transactions contempl:
hereby including, without limitation, the assignrhamthe Buyer of all of the Seller’s right, tithand interest in and to the Permits, Land Use
Rights and Water Use Rights comprised in the Peetdh@dssets.

3.6Title to Assets. The Seller has not entered into, or agreed terento, any transaction to Sell the Purchased tasstber than pursuant to
the transactions contemplated by this Agreementh&d&nowledge of the Seller, no Person has maglelaim to any interest in the
Purchased Assets, whether as owner or otherwiser, titan pursuant to the Litigation. Other thanfttegoing, the Seller makes no
representations and provides no warranties regatdia to the Purchased Assets.
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3.7No Operations. Since January 1, 2008, neither the Seller noradingr Person has operated the Purchased Assaisnection with the
processing of ore.

3.8Mill .

3.8.1 To the Knowledge of the Seller, the Sellex hat received notice that any portion of the Midlates any Applicable Laws,
including, without limitation, Environmental Lawsié Applicable Laws relating to zoning, buildingnthuse, health and safety,
fire, air, sanitation and noise contr

3.8.2 To the Knowledge of the Seller, there is andemnation, expropriation or similar proceedingdieg or threatened in writing
against the Mill or any improvement there

3.8.3 To the Knowledge of the Seller, there aréocal improvement charges, development chargesjaldevies or other Taxes
outstanding against the Mill nor has the Selleeinsed any notice of any proposed local improvenchairge, development charge,
special levy or other Tax in respect of the Vv

3.84 To the Knowledge of the Seller, all accounts thatdue and owing for work or services performechaterials placed or furnish
upon or in respect of the construction, completiepair, renovation or maintenance of the Mill h&aeen fully paid and no Pers
has a right to file a lien under Applicable Lawséspect thereo

3.8.5 To the Knowledge of the Seller, the Sellexr hat received notice or other written communicatibany fact or condition that
would result in the interruption or terminationtb& provision of any of the utilities existing aetMill.

3.8.6 To the Knowledge of the Seller, the Sellex hat received notice or other written communicatiegarding any work orders,

deficiency notices or other similar notices of mmmpliance issued by any Governmental Entity oentlise with respect to the
Mill that are outstanding requiring or recommendimgrk or repairs in connection with the Mill or apgrt thereof

3.9 Compliance With Laws.

3.9.1 To the Knowledge of the Seller, the Sellardscharged or threatened in writing with, or unideestigation with respect to, a
claim with respect to any violation of aApplicable Laws relating to any aspect of the Pasgd Asset:

3.10Environmental Matters . To the Knowledge of the Seller:

3.10.1 the Seller has not been required by any avental Entity to (i) alter the Mill in a materiaiy in order to be in compliance with
Environmental Laws, (ii) file any notice with anyo@rnmental Entity pursuant to Environmental Laelating to any potential or
actual contamination of the Mill or the surroundigigvironment or (iii) perform any environmental €lme, decommissioning,
rehabilitation, restoration or post-remedial inigetion on, about or in connection with the Millthie surrounding Environment
pursuant to Environmental Law
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3.10.2 there are no existing claims or orders gfrature resulting from any Environmental Liabé&ior under or pursuant to any
Environmental Laws with respect to or affecting thechased Asset

3.10.3 with respect to the Purchased Assets, ther Bas not received any written directive, inquinotice, order, warning or other
communication from any Governmental Entity or otRerson that relates to any Hazardous Activitiezafdous Materials or any
alleged actual or potential violation or failurecmmply with any Environmental Laws, or of any ghe actual or potential
obligation to undertake or bear the cost of anyimmental Liabilities; an:

3.10.4 there are no material reports or documetdisimg to Environmental matters negatively affegtihe Purchased Assets which have
not been made available to the Buyer, whether agae of confidentiality restrictions or otherwi

3.11Permits . All Permits of the Seller related to the Purclib&ssets are listed on Schedule 1.1hégeto. To the Knowledge of the Seller,
no Person has threatened in writing to revoke, ahoeimpose any condition in respect of, or comneenroceedings to revoke, amend or
impose conditions in respect of, any Permit.

3.12Land Use Rights. Copies of all Contracts permitting the Sellepprate the Mill on that portion of land on whitlisi currently located,
including all amendments and supplements theret¢oc@ntained in Schedule 1.1.8dreto.

3.13Books and Records The Seller has made and kept (and given the Bagaass to) the Books and Records, and makes resegpation
or warranty regarding their completeness or acgurac

3.14Union Obligations . The Seller makes no representation or warramggroéng the Union Obligation, which is hereby dised to the
Buyer.

3.15Litigation . Except for the Litigation, there is no Actionwhich the Seller has been notified pending orheoKnowledge of the Seller,
threatened in writing (i) against, related to deefing the Seller which would have any effect ba Purchased Assets or (ii) seeking to delay,
limit or enjoin the transactions contemplated hig #hgreement. Except for the Litigation, the Seltes not been notified that it is in default
with respect to or subject to any Action which wbblve any effect on the Purchased Assets.

3.16Bankruptcy and Insolvency. The Seller is not insolvent and has not committedct of bankruptcy, proposed a compromise or
arrangement to its creditors, had any petitiorafoeceiving order filed against it, taken any pesieg with respect to a compromise,
arrangement or winding-up, or otherwise taken athgaof any insolvency or bankruptcy legislatioad la receiver appointed to any part of
the its assets or had any Person take possessimy g@hrt of its assets or had any execution afedis or seizure become enforceable or le
upon any of its assets.

3.17Brokerage Fees Neither the Buyer nor any of the Purchased Adseis shall be subject to any claim for any firiddee, brokerage
commission or similar payment in connection witly &nransactions contemplated hereby asserted bfirzenycial advisor, broker, agent or
finder retained by the Seller or any of its Affika.
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3.18Residence The Seller is a resident of Mexico.

3.19Personal Information — Acknowledgement and Consent The Seller acknowledges and consents to theétatthe Buyer is collecting
the Seller’s personal information (as that termdéfned under applicable privacy legislation, imthg, without limitation, thé>ersonal
Information Protection and Electronic Documents (Canada) and any other applicable similar, replacgrnar supplemental provincial or
federal legislation or laws in effect from timetbme) for the purpose of completing this Agreemémat the Buyer may be required by
Applicable Laws and the rules and policies of tleohto Stock Exchange to provide regulatory autlesriwith any personal information
provided under or pursuant to this Agreement, aatithe Buyer may use and disclose such persdioahiation as follows:

3.19.1 for internal use with respect to managing the iefship between and contractual obligations ofBhger and the Selle

3.19.2 for use and disclosure for income tax rdlagtgrposes, including without limitation, where uggd by Applicable Laws, disclosure
to Canada Revenue Agent

3.19.3 for disclosure to securities regulatory atities and other regulatory bodies with jurisdictiwith respect to reports of trades and
similar regulatory filings

3.19.4 for disclosure to a Governmental Entity or othethatity to which the disclosure is required by dander or subpoena compelli
such disclosure and where there is no reasonablmative to such disclosur

3.19.5 for disclosure to professional advisers of the Bugeonnection with the performance of their pssfienal services

3.19.6 for disclosure to any Person where suchadispe is necessary for legitimate business reasot$s made with the Seller’s prior
written consent

3.19.7 for disclosure to a court determining the rightshef parties under this Agreement;

3.19.8 for use and disclosure as otherwise required anipiexd by Applicable Laws

Furthermore, the Seller authorizes the indiredectibn of personal information (as defined in seeurities laws of the Province of Ontario)
by the Ontario Securities Commission and confira it has been notified by the Buyer that:

3.19.9 the Buyer will be delivering such personal inforioatto the Ontario Securities Commissi

3.19.10  such personal information is being coli@atelirectly by the Ontario Securities Commissiorler the authority granted to it in the
securities laws of the Province of Onta

3.19.11  such personal information is being collédte the purpose of the administration and enfioreet of the securities laws of the
Province of Ontario; an

3.19.12 the title, business address and business telephonber of the public official in the Province of @rio who can answer questic
about the Ontario Securities Commis¢s indirect collection of personal information isfaows:

Administrative Assistant to the Director of Corper&inance
Ontario Securities Commission

Suite 1903, Box 55, 20 Queen Street West

Toronto, Ontario M5H 3S8

Telephone: 416-593-8086
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The Seller acknowledges and consents to the fatthle Toronto Stock Exchange, its affiliates, atited agents, subsidiaries and divisions
collect personal information (as such term is dedim the Corporate Finance Manual of the Toront@lSExchange) in certain information
forms which are submitted to the Toronto Stock Exgie and use such information for the followingpmses:

3.19.13 to conduct background checl
3.19.14 to verify the personal information that has beeasvjated about each individue
3.19.15 to consider the suitability of the individual tat@s an insider of an issut

3.19.16  to provide disclosure to market participaad to the security holdings of directors, offscether insiders and promoters of the
Buyer, or its associates or affiliat

3.19.17 to conduct enforcement proceedings;

3.19.18 to perform other investigations as required by @nehsure compliance with all applicable rulesjgies, rulings and regulations
the Toronto Stock Exchange, securities legislatiod other legal and regulatory requirements gomgrttie conduct and
protection of the public markets in Cana

and that as part of above-mentioned process, thenfmStock Exchange also collects additional peabmformation from other sources,
including but not limited to, securities regulat@ythorities in Canada or elsewhere, investigataxe,enforcement or self-regulatory
organizations, regulations services providers awth @f their subsidiaries, affiliates, regulatansl authorized agents, to ensure that the
purposes set out above can be accomplished, anthéh@ioronto Stock Exchange may from time to timse third parties to process
information and/or provide other administrativevéegs and, in this regard, may share the informatigh such third party service providers.

The Seller further acknowledges and consents téetfiehat the personal information that the ToooBtock Exchange collects may also be
disclosed:

3.19.19 to the agencies and organizations in theguling paragraph, or as otherwise permitted aimed by Applicable Laws, and that
they may use it in their own investigations for pfheposes described above; :

3.19.20 on the website of the Toronto Stock Exchange aruph printed materials published by or pursuani¢odirections of the Toron
Stock Exchange

3.20Full Disclosure . To the Knowledge of the Seller, none of the foiag representations and warranties, and no docufuerished by or
on behalf of the Seller to the Buyer in connectidth the negotiation of the transactions contenguldiy this Agreement, contains any untrue
statement of a material fact.
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4. REPRESENTATIONS AND WARRANTIES OF THE BUYER

The Buyer hereby represents and warrants to ther3eht the following representations and warestre true and accurate and
acknowledges and confirms that the Seller is rglyipon such representations and warranties in ctioneherewith and would not have
entered into this Agreement without same:

4.1 Corporate Organization . The Buyer is a corporation duly organized, valielkisting and in good standing under the lawsef t
jurisdiction of its incorporation and has all resjté power and authority to own, lease and opétafoperties and to carry on its busines
now being conducted by it. No actions or proceesliiogdissolve the Buyer are pending or threatened.

4.2 Authority Relative to this Agreement. The Buyer has full corporate power and authdatgxecute, deliver and perform this Agreement
and to consummate the transactions contemplatethyefhe execution, delivery and performance byBthger of this Agreement, and the
consummation by it of the transactions contemplat@by, have been duly authorized by all necessaporate action of the Buyer. This
Agreement has been duly executed and deliveretdeoBtiyer and constitutes, and each other agreemstityment or document executed or
to be executed by the Buyer in connection withtthasactions contemplated hereby has been, or ekezuted will be, duly executed and
delivered by the Buyer and constitutes, or whertetezl and delivered will constitute, a valid angaléy binding obligation of the Buyer,
enforceable against the Buyer in accordance wélr tespective terms, except that such enforcelilay be limited by (i) applicable
bankruptcy, insolvency, reorganization, moratoriama similar laws affecting creditors’ rights gedistd(ii) equitable principles which may
limit the availability of certain equitable remesliesuch as specific performance) in certain ingtarmnd (iii) public policy considerations with
respect to the enforceability of rights of indenwafion.

4.3Non-contravention . The execution, delivery and performance by thgaBwf this Agreement and the consummation by thef
transactions contemplated hereby do not and wil(ihaonflict with or result in a violation of anyrovision of the charter or by-laws of the
Buyer or (ii) violate any Applicable Laws bindingan the Buyer.

4.4 Approvals and Consents No consent, approval, order or authorizatioroofjeclaration, filing or registration with, or e to any
Governmental Entity or other Person not alreadgioktd, made or given by the Buyer is required tolitained, made or given by the Buyer
in connection with the execution, delivery or penfiance by the Buyer of this Agreement or the commation by it of the transactions
contemplated hereby, other than (i) filings withv@mmental Entities to occur in the ordinary codfml®wing the consummation of the
transactions contemplated hereby and (ii) suchertssapprovals, orders or authorizations whichptfobtained, and such declarations,
filings or registrations which, if not made, wouldt, individually or in the aggregate, have a niatedverse effect on the ability of the Bu:
to consummate the transactions contemplated hereby.

4.5Payment Shares When issued pursuant to the terms of this Agregntiee Payment Shares shall be issued validhetsss fully paid ar
non-assessable Common Shares. The Payment Shaeedsdean conditionally accepted for listing on tlwerdhto Stock Exchange.
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4.6 Legal Proceedings Except for the Litigation, there are no Actiorending or, to the Knowledge of the Buyer, threateseeking to
restrain, prohibit or obtain damages or other f@lieeonnection with this Agreement or the transatt contemplated hereby.

4.7 Brokerage Fees The Seller is not and shall not be subject to@dain for any finder’s fee, brokerage commissiorsimilar payment in
connection with any transaction contemplated heessgrted by any financial advisor, broker, agefinder retained by the Buyer.

5. SURVIVAL OF REPRESENTATIONS AND WARRANTIES

5.1Survival Period . The representations and warranties of the Safidrof the Buyer contained in this Agreement aarig certificate,
instrument or document delivered pursuant hereadl shrvive the Closing until the first anniversarfythe date hereof; provided, however,
that the Surviving Representations shall survieeGlosing until the fifth anniversary of the datrédof.

The date until which such representations and wtemshall survive as provided in this Sectiond&d herein referred to as th&drvival
Date”.

Subject to Section 5.2 hereof, from and after theviSal Date in respect of any particular repreagah and warranty, no party hereto shall be
under any liability whatsoever pursuant to this égment with respect to such representation or wrraxcept with respect to matters as to
which notice has been received before the Suriad in accordance with Section 5.2 hereof.

5.2 Delay for Notification . No party hereto shall have any indemnificatioligation pursuant to this Agreement in respectrof a
representation or warranty unless, before the Salrbate in respect of such representation andaméyr it shall have received from the party
seeking indemnification written notice of the eiste of the claim for or in respect of which inddfiwation in respect of such representation
or warranty is sought.

6. EMPLOYEE MATTERS

6.1 Excluded Employees The Seller has terminated each Division Emplaféective immediately prior to the Closing Time agither

(i) has negotiated with each such Division Emplogfeeamount of any payment to be made to such BiviEmployee as a result of such
termination or (ii) agrees that the amount of aayment to be made to such Excluded Employee asudt tf such termination constitutes an
Employee Obligation which is an Excluded Liability.

6.2 Responsibility of the Seller. Following the Closing, the Buyer shall not assuang employment obligations in connection with afiyhe
Division Employees. The Seller is solely liable aadponsible for the Division Employees and the Byge Obligations in respect of them
including, without limitation, any claims by suchvidion Employees for reinstatement, wages, salaopuses, commissions, other
compensation, pensions, pension contributions, @ynpént benefits (including, without limitation, abgnefits or entittements under the
Employee Plans), overtime or sick pay, severangepgmyments upon a change of control or sale aftasaccrued vacation pay or any other
payment or compensation, and any claims arisinguady Applicable Laws including, without limitatipany employment standards, human
rights, workers’ compensation and occupationalthesatd safety or Tax legislation.
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7.

INTERIM PERIOD COVENANTS, CONDITIONS TO CLOSING AND CLOSING

7.1Interim Period Covenants of the Seller.

7.1.1

During the period commencing on the datedfeard terminating on the Closing Date (thiaterim Period ), the Seller hereby
covenants in favour of the Buyse

7.1.1.1 without the prior written consent of theyBy not to dispose of or encumber any of the Pasetl Assets,

7.1.1.2 upon prior notice of no less than 24 hdwrthe Buyer, to give, or cause to be given, exeilg to Rubén Montiel, in his
capacity as the Buyer's representative, full acdesgg normal business hours to the Mill and ttleeoPurchased Assets to
conduct such investigations, inspections, surveyesis thereof and of the physical, financial kgl condition of the Purchased
Assets as the Buyer deems necessary or desirafalmilarize itself with the Purchased Assets; withlimiting the generality of
the foregoing, the Buyer shall in such manner brenfited access to all documents relating to infdromascheduled or required to
be disclosed under this Agreement;

7.1.1.3 to update on or before the Closing, by atmemt or supplement, any of the informational a@isate schedules referred to
in this Agreement and any other disclosure in wgitirom the Seller to the Buyer as soon as readppaissible after new or
conflicting information comes to its attentionbi&ing understood and agreed, however, that therBingdl not be obligated to
accept any such amendment or supplement and reteipy such amendment or supplement shall noebendd to be a waiver
release by the Buyer of any provision of this Agneat; and

7.1.1.4 to use its reasonable commercial effortadier to ensure the accomplishment at or befa€thsing Time of each of the
conditions set forth in Section 7.2 hereof.

7.2Buyer’s Conditions to Closing.

7.2.1

The Buyer shall not be obligated to compileéepurchase of the Purchased Assets pursuaristdgheement unless, at or before
the Closing Time, each of the conditions listecblein this Section 7.2 has been satisfied, it beinderstood that such conditions
are included for the exclusive bengfit of the Bur

7.2.1.1 the representations and warranties of #ier&et forth in Section 3 hereof qualified asrtateriality shall be true and
correct, and such representations and warranttesongualified shall be true and correct in all enal respects, as of the date of
this Agreement and on the Closing Date as if madthe Closing Date, except for such representatiodswvarranties made
expressly as of a specified date which shall be and correct in the manner previously describeaf asch date; and the Buyer
shall have received a certificate signed on batfdlfie Seller by Kurt Douglas Allen or another extiee officer thereof to such
effect dated as of the Closing Date;

7.2.1.2 the Seller shall have performed and comptieall material respects with all covenants agieaments required by this
Agreement to be performed or complied with by tle#le® prior to or on the Closing Date; and the Busfeall have received a
certificate signed on behalf of the Seller by Kbduglas Allen or another executive officer therem$uch effect dated as of the
Closing Date;
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7.2.2

7.2.1.3 the Seller shall have in place an apprdMMEX Program in respect of the Imported Assets;
7.2.1.4 during the Interim Period, there shallmate occurred any Material Adverse Change;

7.2.1.5 the Seller shall have delivered to the Bupenplete and accurate updated versions of eattfedchedules hereto, current
as at the Closing Time, and such updated versibsgah Schedules shall not have deviated in angmahivay from the versions
thereof attached to this Agreement at the timésoéxecution by the parties hereto; and

7.2.1.6 the Seller shall have delivered to the Begeh of the closing deliveries referred to int®ec7.5 hereof.

If any condition in Section 7.2.1 hereof hasbeen fulfilled at or before the Closing Timeifaainy such condition is or becomes
impossible to satisfy, other than as a result efféilure of the Buyer to comply with its obligati®under this Agreement, then the
Buyer in its sole discretion may, without limitigy rights or remedies available to the Buyerwatdain equity, either

7.2.2.1 terminate this Agreement by notice to tbke® as provided in Section 9.1.2 hereof; or

7.2.2.2 waive compliance with any such conditiotheviit prejudice to its right of termination in teeent of non-fulfilment of any
other condition.

7.3 Seller' s Conditions to Closing.

7.3.1

The Seller shall not be obligated to comptle¢esale, conveyance, transfer and assignmehed?irchased Assets pursuant to this
Agreement unless, at or before the Closing Timeh @ the conditions listed below in this SectioB fas been satisfied, it being
understood that such conditions are included feretkclusive benefit of the Selle

7.3.1.1 the representations and warranties of theBset forth in Section 4 hereof qualified agiateriality shall be true and
correct, and such representations and warranttesongualified shall be true and correct in all ena respects, as of the date of
this Agreement and on the Closing Date as if madthe Closing Date, except for such representatodswarranties made
expressly as of a specified date which shall be &and correct in the manner previously describeaf asch date;

7.3.1.2 the Buyer shall have performed and comjified! material respects with all covenants anctagients required by this
Agreement to be performed or complied with by ibpto or on the Closing Date;
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7.3.2

7.3.1.3 the Buyer shall have in place an approdMddEX Program which will allow the Buyer to purchatte Imported Assets
under temporary importation; and

7.3.1.4 the Buyer shall have delivered to the $elleh of the closing deliveries referred to int®ec7.6 hereof.

If any condition in Section 7.3.1 hereof hasbeen fulfilled at or before the Closing Timeifaainy such condition is or becomes
impossible to satisfy, other than as a result effttilure of the Seller to comply with its obligatis under this Agreement, then the
Seller in its sole discretion may, without limitiagy rights or remedies available to the Selldawtor in equity, either

7.3.2.1 terminate this Agreement by notice to thge, as provided in Section 9.1.3 hereof; or

7.3.2.2 waive compliance with any such conditiotheiit prejudice to its right of termination in teeent of non-fulfilment of any
other condition.

7.4Time of Closing.

7.4.1

The Closing shall take place as of the Cp3iime on the Closing Date at the Torreon, Mexiffiwes of Lic. Armando Martinez
Herrera, Notario Publica No. 55, Blvd. Independardo. 291 Ote, Torréon, Coahuila, Mexico, or ahsother place as may be
agreed upon by the parties her

7.5Closing Deliveries of the Seller

7.5.1

At the Closing, the Seller shall deliver to the Buyin form and substance satisfactory to the Bugeting reasonabl

7.5.1.1 a certified extract of resolutions of thargholders of the Seller approving the transastamtemplated by this
Agreement;

7.5.1.2 the officers’ certificate contemplated lecton 7.2.1.1 hereof;
7.5.1.3 the officers’ certificate contemplated lecton 7.2.1.2 hereof;

7.5.1.4 signed originals of the applications tcagbany consents, waivers, approvals, authorizatisrorders required to be
obtained, and all filings required to be made,hmy $eller for the due authorization, execution @glivery of this Agreement and
the consummation by it of the transactions contatepl hereby;

7.5.1.5 powers of attorney in due and proper farmespect of each of the Persons who shall be Ergalocuments on behalf of
the Seller in connection with the sale, conveyatre@sfer, assignment and delivery of the Purchasseéts, in the form of

Schedule 7.5.1.Bereto;

7.5.1.6 an invoice in respect of the Imported Assethe form of Schedule 7.5.Jhéreto, duly executed by the Seller;
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7.5.1.7 an invoice in respect of the Non-Importes$éts in the form of Schedule 7.5.thefeto, duly executed by the Seller;
7.5.1.8 a form of transfer in respect of the Watse Rights in the form of Schedule 7.5.ke8eto;

7.5.1.9 a form of transfer in respect of the envinental permits in the form of Schedule 7.5He®eto;

7.5.1.10 a form of transfer in respect of the Caéonis-ederal de Electricidad contracts in the fofrSchedule 7.5.1.1Rereto;
7.5.1.11 all keys, entry devices and passcodesredbect to the Purchased Assets, including cortibirsato any locks or vaults;

7.5.1.12 two declarations of settlement out of touconnection with the Litigation in the form 8Ehedule 7.5.1.1Rereto, duly
executed by the Seller and ratified before a ngtaiylic;

7.5.1.13 a renunciation to the Royalty Right in fimen of Schedule 7.5.1.%%reto, duly executed by the Seller;

7.5.1.14 a copy of the Seller’s approved IMMEX Reog which will allow the Buyer to purchase the faged Assets under
temporary importation; and

7.5.1.15 such other deeds of conveyance, billslef sissurances, transfers, assignments and cenapdtsuch other agreements,
documents and instruments as may be reasonabliyeddyy the Buyer to complete the transactionseoplated by this
Agreement.

7.6 Closing Deliveries of the Buyer.

7.6.1

At the Closing, the Buyer shall deliver to the 8glin form and substance satisfactory to the Bellging reasonabl
7.6.1.1 certified extracts of resolutions of thargholders of the Buyer approving the transactommemplated by this Agreeme

7.6.1.2 powers of attorney in due and proper farmespect of each of the Persons who shall be Ergalocuments on behalf of
the Buyer or of BLM Minera Mexicana S.A. de C.V.dannection with the sale, conveyance, transfeigament and delivery of
the Purchased Assets, in the form of Schedule .2.6eteto;

7.6.1.3 two declarations of settlement out of coudonnection with the Litigation in the form ofl$edule 7.5.1.1Bereto, duly
executed by the Buyer and BLM Minera Mexicana SI&C.V. and ratified before a notary public;

7.6.1.4 a renunciation to the Royalty Right in fitien of Schedule 7.5.1.1%ereto, duly executed by BLM Minera Mexicana S.A.
de C.V,
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7.6.1.5 a copy of the Buyer’s approved IMMEX Pragrahich will allow the Buyer to purchase the Puisddi Assets under
temporary importation;

7.6.1.6 the payment referred to in Section 2.2h2r2of;
7.6.1.7 a certificate representing the Paymenteshar
7.6.1.8 the payment referred to in Section 2.2h2ieof; and

7.6.1.9 such other deeds of conveyance, billslef sasurances, transfers, assignments and conaedtsuch other agreements,
documents and instruments as may be reasonabliyeddyy the Buyer to complete the transactionseoplated by this
Agreement.

8. RISK OF LOSS

8.1Risk of Loss. The Purchased Assets shall be at the risk obétler until Closing. If before the Closing all@amy portion of the Purchased
Assets are lost, damaged or destroyed or are esi@reg or seized by any Governmental Entity or ater Person in accordance with
Applicable Laws or if notice of any such expropoator seizure shall have been given in accordanteApplicable Laws, the Buyer, in its
sole discretion, shall have the option, exercishllaotice to the Seller given prior to the Closirighe:

8.1.1 to terminate this Agreement by notice to the Sglerprovided in Section 9.1.2 hereof

8.1.2 to complete the transactions contemplatetthisyAgreement and require the Seller to assighédBuyer the proceeds of any
insurance payable as a result of the occurrensadf loss, damage, destruction, expropriation iaueeand to reduce the
Purchase Price by the amount of the cost of regdire portion of the Purchased Assets which wareabed or, if lost, destroyed
or damaged beyond repair or seized or expropriétethe replacement cost of the particular Purahdssets so lost, destroyed,
damaged, seized or expropriated, such reductipriée to be net of all proceeds of insurance oremsation for expropriation or
seizure actuallreceived by the Buye

9. TERMINATION
9.1Grounds for Termination . This Agreement may be terminated on or prioheo€losing Date:

9.1.1 by the mutual written agreement of the parties toe
9.1.2 by written notice from the Buyer to the Seller agtemplated by Section 7.2.2.1 or Section 8.1.&dfeor
9.1.3 by written notice from the Seller to the Buyer astemplated by Section 7.3.2.1 here
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9.2 Effect of Termination .

9.2.1 If this Agreement is terminated by any of plagties pursuant to Section 9.1 hereof then, stibjeSection 9.2.2 hereof, all further
obligations of the parties hereto under this Agreetshall terminate, except for the obligationsarrslections 11 and 13 hereof,
which shall survive such terminatic

9.2.2 If this Agreement is terminated by a partyebh® pursuant to Section 9.1.2 or 9.1.3 hereofthadight to terminate arose because
of a breach of this Agreement by one of the otlzetigs hereto (including a breach by one of theoffarties hereto resulting in a
condition in favour of the terminating party faijro be satisfied), then such other parties hesietdi remain fully liable for any
and all damages sustained or incurred by the tetimim party directly or indirectly as a result theif:

9.2.3 Upon the termination of this Agreement pursuaréation 9.1 hereof, the Deposit shall be returnati¢ Buyer unless the right
terminate this Agreement arose because of a bifatliis Agreement by the Buyer (including a breaghhe Buyer resulting in a
condition in favour of the Seller failing to beiséied), in which event the Deposit shall be reedtto the Sellel

10. ACTIONS BY THE SELLER AND THE BUYER AFTER THE C LOSING

10.1Cooperation . The Buyer and the Seller shall each provide therowith such assistance as may reasonably besezfiin order to
properly complete the transfer of the Purchase@#sicluding, without limitation, the Land UsegRts, and to have the appropriate courts
accept the settlement of the Litigation. The Sallwll maintain in force for a period of at leagbtyears from the date hereof the power of
attorney currently granted by the Seller in favotiRodrigo Sanchez Mejorada and shall make Rodsmyachez Mejorada available to the
Buyer to assist in the manner contemplated bySkigion 10.1 should the need arise.

11. INDEMNIFICATION
11.1Definitions . As used in this Section 11:
11.1.1 “Claim " means any act, omission or state of facts anddamyand, action, suit, proceeding, investigatiobiti@tion, complaint,

trial, claim, assessment, judgment, settlemenbormomise relating thereto which may give rise taht to indemnification
under Sections 11.2 or 11.3 here

11.1.2 “Direct Claim ” means any Claim by an Indemnified Party againdhdamnifying Party which does not result from ardtrarty
Claim;

11.1.3 “ Indemnifying Party " means any party or parties obligated to providemmaification under this Agreemel

11.1.4 “ Indemnified Party ” means any party or parties entitled to indemniicatinder this Agreemer

11.1.5 “Indemnity Payment” means the amount of each Loss required to bemaisliant to Sections 11.2 or 11.3 hereof andester

thereon pursuant to Section 11.5 hen
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11.1.6

11.1.7

“Loss” means any and all loss (including diminution &due), liability, damage (excluding indirect dampg®st, expense,
charge, fine, penalty or assessment, resulting fsoarising out of any Claim, including the costisl @xpenses of any action, suit,
proceeding, demand, assessment, judgment, settiemeompromise relating thereto and all interisgs and penalties and
reasonable attorne’, accountan’ and exper’ fees and expenses incurred in connection thereuiitth

“ Third Party Claim " means any Claim asserted against an Indemnifiegt Baany Person who is not a party to this Agreetn

11.2Indemnification by the Seller. Subject to the limitations set forth in Sectidn4Lhereof, the Seller hereby agrees to indemmiflysave

and hold harmless the Buyer, its Affiliates andheafctheir respective officers, directors, emplay/ee agents from and against any Loss
suffered or incurred, directly or indirectly, byetin as a result of, arising out of or relating to:

1121

11.2.2

11.2.3
11.2.4
11.2.5

11.2.6

any violation, contravention or breach of any camnagreement or obligation of the Seller undgrusuant to this Agreement
any certificate, instrument or document deliveradspant heretc

any breach of any representation or warnanatgle by the Seller under or pursuant to this Agesd or any certificate, instrument
or document delivered pursuant here

any Excluded Liabilities
the failure of the Seller to have in place an appdoMMEX Program in respect of the Imported Ass

any claim of any nature (including, withbatitation, for severance or for reinstatement)amy Person that relates to the
employment of any employee by the Seller prioh® €losing Time; an

any action, suit, claim, trial, demand, stigation, arbitration or other proceeding by aeyden containing allegations which, if
true, would constitute an event described in Saestitil.2.1 to 11.2.5 (inclusively) here

11.3Indemnification by the Buyer . The Buyer hereby agrees to indemnify and savehatdlharmless the Seller, its Affiliates and eath

their respective officers, directors, employeeagents from and against any Loss suffered or irdyuirectly or indirectly, by it as a result
of, arising out of or relating to:

11.31

11.3.2

11.3.3

any violation, contravention or breach of any camnagreement or obligation of the Buyer undgrwsuant to this Agreement
any certificate, instrument or document deliveradspant heretc

any breach of any representation or warnanatgle by the Buyer under or pursuant to this Agem#rar any certificate, instrument
or document delivered pursuant here

any failure of the Buyer to remit the vahdded Tax referred to in Section 2.2.2.4 heredtieégproper Governmental Entity in
Mexico; and

-24-



11.34 any action, suit, claim, trial, demand, stigation, arbitration or other proceeding by aeys®n containing allegations which, if
true, would constitute an event described in Saestidl.3.1 to 11.3.3 (inclusively) here

11.4De Minimus and Maximum . Notwithstanding anything contained herein:

1141 the Buyer shall not be entitled to indenaaifion under Section 11.2.2 of this Agreement wike aggregate of all amounts
payable by the Seller in connection with its indémation obligations thereunder exceeds $100,0d®&reupon the Buyer shall
entitled to be fully indemnified by the Sells

11.4.2 the maximum aggregate liability of the Butgethe Seller pursuant to any indemnification ghions of the Buyer arising under
this Agreement shall be $8,000,000; :

11.4.3 the maximum aggregate liability of the Saitethe Buyer pursuant to any indemnification gations of the Seller arising under
this Agreement shall be $8,000,0!

11.5Payment and Interest. The Indemnifying Party shall reimburse, on demiamdt contested, and following a settlement dinal

judgment if contested, to the Indemnified Partydh@unt of each Loss suffered or incurred by tldemnnified Party, as of the date that
Indemnified Party incurs such Loss, together witieliest thereon from the aforesaid date until payrimefull at a rate per annum equal to the
Prime Rate, plus five percentage points. Intereall e calculated and payable monthly on thedagtof each month during which any
amount in respect of any Loss remained unpaid, befbre and after judgment, with interest on overthterest calculated and payable at the
same rate. The interest payable in any month beatklculated on the average amount of all amanontspect of any Loss that remained
unpaid at any time during such month. This amobatl e calculated by (i) multiplying any amounté@spect of each Loss that remained
unpaid at any time during such month by the nunabelays that amount remained unpaid during suchtimand (ii) dividing the aggregate

all such products by the number of days in suchtmon

11.6Notification . Promptly upon obtaining Knowledge and particutaeseof, but in no event later than fifteen calemdhys after becoming
aware of a Claim (or, if a defense against ther€laquires action to be taken within a shorter taranlater than within one-half of the term
allowed by Applicable Laws to defend against thaif@), the Indemnified Party shall notify the Indafyimg Party in writing of each Claim
which the Indemnified Party has determined hasrgorecould give rise to indemnification under tBisction 11, describing such Claim in
reasonable detail. In circumstances where the Inifgimg Party is not notified of such Claim withguch delay, the Indemnifying Party shall
not be relieved from any duty to indemnify and samd hold harmless the Indemnified Party underAlgiseement, except to the extent that
such failure to respect such delay causes actual ttathe Indemnifying Party or prejudices its @pito defend such Claim on behalf of the
Indemnified Party.

11.7Defence of Third Party Claims. The Indemnifying Party shall have the right, efeceipt of the Indemnified Party’s notice under
Section 11.6 hereof with respect to a Third Paifgir@ and upon giving written notice to the Indenedf Party within fifteen calendar days of
such receipt, and subject to the rights of anyrigisar other Person having potential liability thier, to defend the Third Party Claim at its
own cost and expense with counsel of its own selecprovided that:

11.7.1 the Indemnified Party shall at all timeséa#hve right to fully participate in the defencétatown expense and in any event shall be
consulted with and apprised of the ongoing statueenThird Party Claim and provided reasonableipalars relating thereto and
the defence therec
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11.7.2
11.7.3

11.7.4
11.7.5

the Third Party Claim seeks only monetary damagédsdaes not seek any injunctive or other reliefirrgjdhe Indemnified Party

the Indemnifying Party unconditionally ackbedges in writing its obligation to indemnify asdve and hold the Indemnified
Party harmless with respect to the Third Party @]

legal counsel chosen by the Indemnifying Partyatssfactory to the Indemnified Party, acting reasudy; and

amounts payable by the Indemnifying Partgyant to a Third Party Claim shall be paid in adaace with the terms of the
settlement or judgment, as applicable, but in argneprior to the expiry of any delay for a judgrhembecome executor

11.8Settlement of a Third Party Claim . The Indemnifying Party shall not be permittedémpromise and settle or to cause a compromise

and settlement of any Third Party Claim, withow ghrior written consent of the Indemnified Partglass:

11.8.1

11.8.2

11.8.3

11.8.4

the terms of the compromise and settlenaeptire only the payment of money and do not reghiedndemnified Party to admit
any wrongdoing or take or refrain from taking amji@n;

the Indemnifying Party delivers to the Indéfired Party payment in the amount of such compeenaind settlement (including
interest and costs, if any, payable pursuant thgr

the Indemnified Party receives, as parhefdompromise and settlement, a legally bindingexrfdrceable unconditional
satisfaction and release, which is in form and &t satisfactory to the Indemnified Party, act@gsonably; an

the Third Party Claim and any claim or lipiof the Indemnified Party with respect to sutthird Party Claim is being fully
satisfied because of the compromise and settleamehthe Indemnified Party is being released frognaard all obligations or
liabilities it may have with respect to the Thirdr Claim.

11.9Waiver of Right to Defend Third Party Claims . If the Indemnifying Party fails:

1191

11.9.2

within fifteen days from receipt of the metiof a Third Party Claim to give notice of itsantion to defend the Third Party Claim
in accordance with Section 11.7 hereof

to comply at any time with any of Sections 11. hrbugh 11.7.5 (inclusively) herec

the Indemnifying Party shall be deemed to have aaits right to defend the Third Party Claim anel thdemnified Party shall have the right
(but not the obligation) to undertake the deferfcie Third Party Claim and compromise and setiteThird Party Claim on behalf, for the
account and at the risk and expense of the Indgigifarty.
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11.10Direct Claims . If the Indemnifying Party fails to respond in timg to any written notice of a Direct Claim givby the Indemnified
Party pursuant to Section 11.6 hereof, and makademnity Payment to the Indemnified Party withifitefen calendar days thereof, the
Indemnifying Party shall be deemed to have rejestegh Direct Claim, in which event the Indemniffearty shall be free to pursue such
rights, recourses and remedies as may be avatlafile

11.11Setoff . The Buyer shall be entitled to set off any amewwing to it pursuant to this Section 11 agaimgt@her amounts payable by
the Buyer to the Seller, whether under this Agreame otherwise.

11.12Exclusive Remedy. The rights, recourses and remedies provided tademnified Party under this Section 11 are theuesive rights,
recourses and remedies such Indemnified Party raag or may hereafter acquire under this Agreenpeatjided, however, that an
Indemnified Party shall at all times be entitledatail itself of any right to specific performaneeinjunction which may be available to it
under Applicable Laws.

12. SETTLEMENT OF LITIGATION

12.1SettlementThe parties agree that by entering into this Agremirthe past, present or future controversiese@le the Litigation are
terminated as of the Closing Date, and the padiiesot reserve any action or right derived therefrds a result of the foregoing, the parties
will request the courts that are hearing the Litato have it terminated, in the form of Schedig.1.12hereto, thereby giving this
Agreement the force of a judgment. Notwithstandhyforegoing, and as regards the Judgment, agasds any other judgment issued or
that were to be issued in connection with the hitign, the parties, effective as of the ClosingeDahall deem such Judgment or other
judgment to be fully satisfied by the entering infahis Agreement, waiving any right that may gerfrom such Judgment or other judgme

13. MISCELLANEOUS

13.1Assignment. Neither this Agreement nor any of the rights bligations hereunder may be assigned by any pathout the prior
written consent of the other parties; except thatBuyer may, without such consent, assign all sigttis and obligations to an Affiliate of t
Buyer or to a successor in interest to the Buydckvbkhall assume, jointly and severally with they8u all obligations and liabilities of the
Buyer under this Agreement. Subject to the foregoihis Agreement shall be binding upon and inarthé benefit of the parties hereto and
their respective successors and permitted assighsacept as otherwise expressly provided heneimmther Person shall have any right,
benefit or obligation under this Agreement as edtRiarty beneficiary or otherwise.

13.2Notices. All notices, requests, demands and other commatinits which are required or may be given under Agreement shall be in
writing and shall be deemed to have been duly giviean received if personally delivered; when traittem if transmitted by telecopy; the
day after it is sent, if sent for next day delivésya domestic address by recognized overnighteigiiservice; and upon receipt, if sent by
certified or registered mail, return receipt reqadsin each case notice shall be sent to:

If to the Buyer: Minera William S.A. de C.V.
Rio Tamesis 2505
Col. Las Magdalenas
Torreon, Coahuila,
Mexico, 2701(C

Attention: Joaquin Rodriguez Lug
Fax: 871-747-5757
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with a copy to: Blake, Cassels & Graydon LLP
600 de Maisonneuve Blvd. W.
Montreal, Quebec
Canada
H3A 3J2

Attention. Howard Levine
Fax: 514-982-4099

If to the Seller: Minera Hecla S.A. de C.V.
Av 20 de Noviembre 519 Ote
Zona Centro
34000 Durango, Durango
Mexico

Attention: Kurt Douglas Allen
Fax: 52 618 818 413

with a copy to: Hecla Mining Company
6500 N Mineral Drive
Suite 200
Coeur d'Alene, Idaho
USA
8381:-9408

Attention: General Counse
Fax: 20€-76¢-7612

or to such other place and with such other copsesng party may designate as to itself by writtetice to the others.

13.3Choice of Law. This Agreement shall be construed and interpratetithe rights of the parties shall be determinextcordance with
the laws of Mexico (without reference to the chadéaw provisions thereof).
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13.4Arbitration . All disputes arising in connection with this Agreent shall be finally settled under the Rules dfithation of the
Arbitration Center of Mexico (CAM) by one or morgbérators appointed in accordance with the saitt®Rurhe arbitration shall be in
Mexico City, Mexico in the Spanish language, preddhat all arbitrators shall be fluent in Englésid Spanish and the parties shall not be
required to translate into Spanish any documenitsanrin English.

13.5Entire Agreement; Amendments and Waivers This Agreement, together with all exhibits antdestules hereto, constitutes the entire
agreement among the parties pertaining to the suinjatter hereof and supersedes all prior agreementlerstandings, negotiations and
discussions, whether oral or written, of the parireconnection with the subject matter of this égment. This Agreement may not be
amended except by an instrument in writing signetehalf of each of the parties hereto. No amendsepplement, modification or waiver
of this Agreement shall be binding unless executeuriting by the party to be bound thereby. No wvealiof any of the provisions of this
Agreement shall be deemed or shall constitute sevaif any other provision hereof (whether or riotikr), nor shall such waiver constitute
a continuing waiver unless otherwise expressly il

13.6Reviews. It is expressly provided that all inspections@stigations, reviews and feasibility studies utalexn by the Buyer or its agents
shall not serve to diminish the liability of thellefor the representations and warranties madgnémn pursuant to the provisions of this
Agreement, or otherwise prevent the Buyer from mnifig the obligations of the Seller pursuant t@ thgreement.

13.7Multiple Counterparts . This Agreement may be executed (including byifaits) in one or more counterparts, each of whicallsbe
deemed an original, but all of which together shafistitute one and the same instrument.

13.8Expenses Each party hereto shall pay its own legal, actingnout-of-pocket and other expenses incidetdhis Agreement and to
any action taken by such party in preparation &rying this Agreement into effect.

13.9Invalidity . In the event that any one or more of the prowmisicontained in this Agreement or in any otherimgiteferred to herein,
shall, for any reason, be held to be invalid, #llegr unenforceable in any respect, then to theimamx extent permitted by Applicable Laws,
such invalidity, illegality or unenforceability shaot affect any other provision of this Agreementany other such writing.

13.10Titles . The titles, captions or headings of the sectant subsections herein are inserted for conveniehederence only and are not
intended to be a part of or to affect the meaninigterpretation of this Agreement.

13.11Gender and Number. Any reference in this Agreement to gender simalluide both genders and the neuter, and words tingdhe
singular number only shall include the plural aizkwersa.

13.12Public Statement. No party hereto shall, without the prior writteonsent of the other party hereto, make any pshditement or issue
any press release concerning the transactionsrptated by this Agreement, except as may be neggssahe opinion of counsel to the
party making such disclosure, to comply with thguieements of Applicable Laws. If any such pubtitement or release is so required, the
party making such disclosure shall consult withdtteer party prior to making such statement oraste and the parties shall use all
reasonable efforts, acting in good faith, to agneen a text for such statement or release.

-29-



13.13Time Periods. When calculating the period of time within whighfollowing which any act is to be done or stegetapursuant to this
Agreement, the day which is the reference day licutating such period shall be excluded and theugayn which the act is to be done or step
is to be taken shall be included. If the day onalutdny act is to be done or step is to be takeotis Business Day, then the act shall be done
or the step shall be taken on the next succeedisinBss Day.

13.14Calculation of Time . In this Agreement, a period of days shall be deio begin on the first day after the event wiieban the
period and to end at 5:00 p.m. (Torreon time) anléist day of the period. However, if the last daghe period is not a Business Day, the
period shall terminate at 5:00 p.m. (Torreon time)Xhe next Business Day.

13.15Tender . Except as elsewhere provided in this Agreemeanytt@nder of documents or money hereunder may lake mpon the parties
or their respective counsel and all payments heteushall be made in immediately available fungswire transfer, by bank draft or by
certified or trust cheque.

13.16Cumulative Remedies. All rights and remedies of any party hereto amnulative of each other and of every other rightesnedy suc
party may otherwise have at law or in equity, drel@xercise of one or more rights or remedies sladlprejudice or impair the concurrent or
subsequent exercise of other rights or remedies.

13.17Currency . All references to currency herein are to the idwioney of the United States of America.
[The rest of this page has been intentionally lefblank.]
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IN WITNESS WHEREOF , the parties hereto have executed or caused trisesnent to be duly executed on their respectihalbeby their
respective officers thereunto duly authorizedaalbf the day and year first above written.

MINERA WILLIAM S.A. DE C.V.

Per: /s/ Joaquin Rodriguez Lugo
Name Joaquin Rodriguez Lug
Title: Chairman

MINERA HECLA S.A. DE C.V.

Per: /s/ Kurt Douglas Allen
Name Kurt Douglas Allen
Title: Attorney-in-fact

INTERVENTION

INTO THIS AGREEMENT does intervene, as of the day and year first abaiteen, BLM Minera Mexicana S.A. de C.V. for thels
purpose of acknowledging and agreeing to be boyrttidoprovisions of Section 12 hereof.

BLM MINERA MEXICANA S.A. DE C.V.

Per: /s/ Armando Lujan Acufa
Name Armando Lujan Acufii
Title:
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