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Item 2.02 Results of Operations and Financial Condition.

On April 22, 2026, Farmers National Banc Corp. (the “Company”) announced earnings for the quarter ended March 31, 2026. A copy of the press release and
certain financial information for this period is attached as Exhibit 99.1 hereto and incorporated by reference herein.

Also on April 22, 2026, the Company first provided investors with a supplemental presentation regarding first quarter earnings and other current financial
information, attached as Exhibit 99.2 hereto and incorporated by reference herein.

Pursuant to General Instruction B.2 of Current Report on Form 8-K, the information in this Item 2.02 and Exhibits 99.1 and 99.2 is being furnished and shall
not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liability of
that section. Furthermore, the information in this Item 2.02 and Exhibits 99.1 and 99.2 shall not be deemed to be incorporated by reference into the filings of the
Company under the Securities Act of 1933, as amended (the “Securities Act”) except as may be expressly set forth by specific reference in such filing.

Item 7.01 Regulation FD Disclosure.

On April 22, 2026, the Company announced earnings for the quarter ended March 31, 2026 and first provided investors with a supplemental presentation
regarding first quarter earnings and other current financial information. A copy of the press release and certain financial information is attached as Exhibit 99.1 and
incorporated by reference herein, and a copy of the supplemental investor presentation is attached as Exhibit 99.2 hereto and incorporated by reference herein.

The presentation is furnished herein, as part of this Item 7.01, as Exhibit 99.2. Pursuant to General Instruction B.2 of Current Report on Form 8-K, the
information in this Item 7.01 and Exhibit 99.2 shall not be deemed to be “filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to the liability of
that section. Furthermore, the information in this Item 7.01 and Exhibit 99.2 shall not be deemed to be incorporated by reference into the filings of the Company under
the Securities Act, except as may be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
Exhibit Number  Description
99.1 Press Release, dated April 22, 2026

99.2 Investor Presentation, dated April 22, 2026
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

Farmers National Banc Corp.

By: /s/ Kevin J. Helmick

Kevin J. Helmick

President and Chief Executive Officer

Date: April 22, 2026



Exhibit 99.1
April 22, 2026
Press Release

Source: Farmers National Banc Corp.
Kevin J. Helmick, President and CEO
20 South Broad Street, P.O. Box 555
Canfield, OH 44406
330.533.3341
Email: exec@farmersbankgroup.com

FARMERS NATIONAL BANC CORP. ANNOUNCES RESULTS FOR FIRST QUARTER OF 2026

173 consecutive quarters of profitability

Closed the acquisition of Middlefield Banc Corp. on March 2, 2026

EPS was $0.36 for the quarter, $0.45 excluding acquisition and core conversion costs (non-GAAP)

Net interest margin increased to 3.12% in the first quarter of 2026 from 3.05% in the fourth quarter of 2025 and 2.85% in the first quarter of 2025
Return on average assets was 1.11% in the first quarter of 2026, 1.37% excluding acquisition/core conversion costs (non-GAAP)

CANFIELD, Ohio (April 22, 2026) — Farmers National Banc Corp. (“Farmers” or the “Company”) (NASDAQ: FMNB) reported net income of $16.3 million, or $0.36
per diluted share, for the first quarter of 2026 compared to $13.6 million, or $0.36 per diluted share, for the first quarter of 2025. Net income in the first quarter of 2026
included $4.0 million related to the acquisition of Middlefield Banc Corp. (Middlefield) and core conversion costs. Excluding these items (non-GAAP), adjusted net
income for the first quarter of 2026 was $20.0 million, or $0.45 per diluted share.

Kevin J. Helmick, President and CEO, stated: “Farmers is off to a solid start in 2026, highlighted by the successful completion of the Middlefield acquisition and
continued strength across our core Ohio and Pennsylvania markets. We are focused on successfully integrating Middlefield into our operations and completing our core
technology conversion, both of which are expected to be completed in the third quarter of 2026. In addition, we are well positioned to capitalize on our expanded
presence in Columbus, Ohio, as a result of recent investments and the Middlefield acquisition. Combined, we believe these actions position Farmers for continued
profitable growth and value creation.”

Balance Sheet

Total assets increased to $7.18 billion at March 31, 2026, from $5.25 billion at December 31, 2025, primarily due to the Middlefield acquisition which added $1.82
billion in assets. Total loans, net of allowance, increased to $4.75 billion at March 31, 2026, from $3.27 billion at December 31, 2025. Middlefield added $1.49 billion
in total loans at the date of closing.

Securities available for sale increased to $1.48 billion at March 31, 2026, compared to $1.34 billion at December 31, 2025. Middlefield added $152.8 million to the
total. The Company anticipates continued rate volatility in the bond market in 2026, which will continue to affect the value of the portfolio.

Total deposits were $5.92 billion at March 31, 2026, an increase of $1.58 billion from December 31, 2025. The increase was primarily due to Middlefield, which added
$1.49 billion in deposits, as well as seasonal growth in public funds.

Total stockholders’ equity increased to $766.9 million at March 31, 2026, compared to $485.7 million at December 31, 2025. The increase was primarily driven by the
acquisition of Middlefield.

Credit Quality

Non-performing loans increased from $26.2 million at December 31, 2025, to $59.9 million at March 31, 2026. The increase was due to the acquisition of Middlefield.
Nonperforming loans to total loans were 1.25% at March 31, 2026 compared to 0.79% at December 31, 2025. The Company’s loans which were 30-89 days delinquent
were $14.7 million at March 31, 2026, or 0.31% of total loans, compared to $16.9 million at December 31, 2025.

The provision for credit losses and unfunded commitments was a recovery of $1.0 million in the first quarter of 2026 compared to a recovery of $204,000 in the first
quarter of 2025. The provision in the first quarter of 2026 was positively impacted by improvements in qualitative factors in the Company’s CECL model. Annualized
net charge-offs as a percentage of average loans were 0.05% in the first quarter of 2026, compared to 0.04% in the first quarter of 2025. The allowance for credit losses
to total loans was 1.14% at March 31, 2026, compared to 1.11% at December 31, 2025. With the addition of Middlefield, the Company established a Day 1 allowance
for credit losses of $19.3 million for the Middlefield loan balances. This was the primary reason for the increase in the allowance for loan losses to loans ratio in the first
quarter.

Net Interest Income

Net interest income increased to $42.6 million in the first quarter of 2026, compared to $34.2 million in the first quarter of 2025. Average interest earning assets
increased to $5.55 billion in the first quarter of 2026 compared to $4.89 billion in the first quarter of 2025. The increase was primarily driven by the acquisition of
Middlefield. The net interest margin improved to 3.12% in the first quarter of 2026 compared to 2.85% in the first quarter of 2025. The year-over-year increase in net
interest margin was due to the acquisition and higher yields on earning assets and lower funding costs on interest bearing liabilities. The Company expects the net
interest margin to expand by approximately 25 basis points in the second quarter of 2026 as the full impact of the Middlefield acquisition is realized. The yield on
interest earning assets increased from 4.74% in the first quarter of 2025 to 4.89% in the first quarter of 2026, while the cost of interest-bearing liabilities declined from
2.52% in the first quarter of 2025 to 2.35% in the first quarter of 2026. Excluding acquisition marks, non-GAAP, the Company’s net interest margin was 2.99% in the
first quarter of 2026, and 2.67% in the first quarter of 2025.




Noninterest Income

Noninterest income increased to $13.7 million in the first quarter of 2026 from $10.5 million in the first quarter of 2025. The increase was driven by the Middlefield
acquisition, growth in the wealth lines of business and lower losses on the sale of securities. Service charge income increased to $2.0 million in the first quarter of 2026
compared to $1.8 million in the first quarter of 2025 primarily due to the acquisition. Bank owned life insurance income was $1.5 million in the first quarter of 2026
compared to $810,000 in the first quarter of 2025. Death claims were higher by $416,000 in 2026 compared to 2025 and the addition of Middlefield was primarily
responsible for the remaining difference. Trust fees increased to $3.0 million in the first quarter of 2026 from $2.6 million in the first quarter of 2025 as the Company
continues to show excellent growth in this business unit. Losses on the sale of securities were $18,000 in the first quarter of 2026, down from a loss of $1.3 million in
the first quarter of 2025. The Company restructured $23.8 million of securities at the end of the first quarter of 2025 resulting in the loss realized on the sale. Investment
commissions increased $342,000 from the first quarter of 2025 to first quarter of 2026 as the Company continued to add investment representatives to the program.
Other mortgage banking income was $477,000 in the first quarter of 2026 compared to $147,000 in the first quarter of 2025. This increase was primarily due to the
Company recovering $303,000 of mortgage servicing rights impairment in the first quarter of 2026. Other noninterest income declined to $898,000 in the first quarter of
2026 compared to $1.2 million in the first quarter of 2025 primarily due to lower SBIC income in 2026.

Noninterest Expense

Noninterest expense increased to $37.3 million in the first quarter of 2026 from $28.5 million in the first quarter of 2025 primarily as a result of the Middlefield
acquisition and the recognition of $4.0 million in acquisition and core conversion costs in the first quarter of 2026. Salaries and employee benefits increased to $18.5
million in the first quarter of 2026 from $16.2 million in the first quarter of 2025. The increase was primarily driven by annual raises and the acquisition. Occupancy
and equipment expense increased by $988,000 in the first quarter of 2026 from the first quarter of 2025 primarily as a result of the acquisition and higher building
maintenance costs due to more severe winter weather conditions. FDIC insurance and state and local taxes were $1.6 million in the quarter ended March 31, 2026, an
increase of $341,000 from the quarter ending March 31, 2025 due to the acquisition and increased franchise tax due to higher levels of capital year-over-year. Core
processing expense increased to $1.8 million in the first quarter of 2026 compared to $1.4 million in the first quarter of 2025. The increase was due to the acquisition
and a lower level of service credits in 2026. Other noninterest expense increased by $650,000 to $3.8 million in the first quarter of 2026 primarily as a result of the
acquisition and timing issues.

Liquidity

The Company had access to an additional $788.9 million in FHLB borrowing capacity at March 31, 2026, along with $446.6 million in available for sale securities that
are available for pledging. The Company’s loan to deposit ratio was 81.1% at March 31, 2026.

About Farmers National Banc Corp.

Founded in 1887, Farmers National Banc Corp. is a diversified financial services company headquartered in Canfield, Ohio, with $7.2 billion in banking assets. Farmers
National Banc Corp.’s wholly-owned subsidiaries are comprised of The Farmers National Bank of Canfield, a full-service national bank engaged in commercial and
retail banking with 83 banking locations in Ohio and western Pennsylvania, and Farmers Trust Company, which operates trust offices and offers services in the same
geographic markets. Total wealth management assets under care at March 31, 2026 are $4.9 billion. Farmers National Insurance, LLC, a wholly-owned subsidiary of
The Farmers National Bank of Canfield, offers a variety of insurance products.

Non-GAAP Disclosure

This press release includes disclosures of Farmers’ tangible common equity ratio, return on average tangible assets, return on average tangible equity, net income
excluding costs related to acquisition activities and certain items, return on average assets excluding acquisition costs and certain items, return on average equity
excluding acquisition costs and certain items, net interest margin excluding acquisition marks and related accretion and PPP interest and fees and efficiency ratio less
certain items, which are financial measures not prepared in accordance with generally accepted accounting principles in the United States (GAAP). A non-GAAP
financial measure is a numerical measure of historical or future financial performance, financial position or cash flows that excludes or includes amounts that are
required to be disclosed by GAAP. Farmers believes that these non-GAAP financial measures provide both management and investors a more complete understanding
of the underlying operational results and trends and Farmers’ marketplace performance. The presentation of this additional information is not meant to be considered in
isolation or as a substitute for the numbers prepared in accordance with GAAP. The reconciliations of non-GAAP financial measures to their GAAP equivalents are
included in the tables following Consolidated Financial Highlights below.

Cautionary Statements Regarding Forward-Looking Statements

We make statements in this news release and our related investor conference call, and we may from time to time make other statements, that are forward-looking
statements within the meaning of the Private Securities Litigation Reform Act of 1995, including statements about Farmers’ financial condition, results of operations,
asset quality trends and profitability. Forward-looking statements are not historical facts but instead represent only management’s current expectations and forecasts
regarding future events, many of which, by their nature, are inherently uncertain and outside of Farmers’ control. Forward-looking statements are preceded by terms
such as “expects,” “believes,” “anticipates,” “intends” and similar expressions, as well as any statements related to future expectations of performance or conditional
verbs, such as “will,” “would,” “should,” “could” or “may.” Farmers’ actual results and financial condition may differ, possibly materially, from the anticipated results
and financial condition indicated in these forward-looking statements. Factors that could cause Farmers’ actual results to differ materially from those described in
certain forward-looking statements include significant changes in near-term local, regional, and U.S. economic conditions including those resulting from continued high
rates of inflation, tightening monetary policy of the Board of Governors of the Federal Reserve, U.S. and foreign country tariff policies, and possibility of a recession;
and the other factors contained in Farmers’ Annual Report on Form 10-K for the year ended December 31, 2025 and subsequent Quarterly Reports on Form 10-Q filed
with the Securities and Exchange Commission (SEC) and available on Farmers’ website (www.farmersbankgroup.com) and on the SEC’s website (www.sec.gov).
Forward-looking statements are not guarantees of future performance and should not be relied upon as representing management’s views as of any subsequent date.
Farmers does not undertake any obligation to update the forward-looking statements to reflect the impact of circumstances or events that may arise after the date of the
forward-looking statements.






Farmers National Banc Corp. and Subsidiaries
Consolidated Financial Highlights
(Amounts in thousands, except per share results) Unaudited

Consolidated Statements of Income

For the Three Months Ended

March 31, Dec.31, Sept.30, June30, March 31,
2026 2025 2025 2025 2025

Total interest income $67,117  $59,418  $59,366  $57,702  $57,305
Total interest expense 24,549 22,398 23,059 22,781 23,110
Net interest income 42,568 37,020 36,307 34,921 34,195
Provision (credit) for credit losses (1,034) 2,306 1,419 3,548 (204)
Noninterest income 13,688 12,098 11,430 12,122 10,481
System conversion / Acquisition related costs 3,981 925 3,123 0 0
Other expense 33,337 28,153 28,556 27,175 28,526
Income before income taxes 19,972 17,734 14,639 16,320 16,354
Income taxes 3,708 3,096 2,178 2,410 2,776
Net income $16,264  $14,638  $12,461  $13,910 $13,578
Average diluted shares outstanding 44,874 37,705 37,677 37,622 37,626
Basic earnings per share 0.36 0.39 0.33 0.37 0.36
Diluted earnings per share 0.36 0.39 0.33 0.37 0.36
Cash dividends per share 0.17 0.17 0.17 0.17 0.17
Performance Ratios
Net Interest Margin (Annualized) 3.12% 3.05% 3.00% 2.91% 2.85%
Efficiency Ratio (Tax equivalent basis) 63.97% 57.11%  62.66%  56.66%  59.60%
Efficiency Ratio (Tax equivalent basis) excluding core conversion, acquisition costs and other
extraordinary items (b) 56.96% 55.00% 56.43% 55.66%  59.57%
Return on Average Assets (Annualized) 1.11% 1.12% 0.96% 1.08% 1.06%
Return on Average Equity (Annualized) 11.55% 12.17% 11.26% 13.08% 13.12%
Other Performance Ratios (Non-GAAP)
Return on Average Tangible Assets 1.15% 1.16% 1.00% 1.13% 1.10%
Return on Average Tangible Equity 18.13% 19.90% 19.46% 23.37%  24.02%
Consolidated Statements of Financial Condition

March 31, Dec.31, Sept.30, June30, March 31,

2026 2025 2025 2025 2025

Assets
Cash and cash equivalents $186,083  $92,357  $92345  $90,740 $113,256
Debt securities available for sale 1,484,198 1,343,457 1,301,766 1,274,899 1,281,413
Other investments 54,858 45,397 44,245 42,410 40,334
Loans held for sale 1,919 1,516 4,975 2,174 2,973
Loans 4,800,064 3,304,713 3,337,780 3,303,359 3,251,391
Less allowance for credit losses 54,684 36,811 39,528 38,563 35,549
Net Loans 4,745,380 3,267,902 3,298,252 3,264,796 3,215,842
Other assets 703,038 495241 493,992 503,409 503,222

Total Assets

$7,175,476 $5,245,870 $5,235,575 $5,178,428 $5,157,040

Liabilities and Stockholders' Equity
Deposits

Noninterest-bearing $1,334,021 $994,122 $994,604 $995,865 $979,142
Interest-bearing 4,587,364 3,348,656 3,405,911 3,325,564 3,342,182
Brokered time deposits 0 0 0 74,988 159,964
Total deposits 5,921,385 4,342,778 4,400,515 4,396,417 4,481,288
Other interest-bearing liabilities 435,108 367,733 321,581 289,428 188,275
Other liabilities 52,093 49,634 47,530 54,835 58,343
Total liabilities 6,408,586 4,760,145 4,769,626 4,740,680 4,727,906
Stockholders' Equity 766,890 485,725 465,949 437,748 429,134

Total Liabilities
and Stockholders' Equity

$7,175,476 $5,245,870 $5,235,575 $5,178,428 $5,157,040

Period-end shares outstanding 59,215
Book value per share $12.95
Tangible book value per share (Non-GAAP)* 7.74

* Tangible book value per share is calculated by dividing tangible common equity by outstanding shares

37,653 37,647 37,642 37,615
$12.90 $12.38 $11.63 $11.41
7.98 7.44 6.67 6.42






Capital and Liquidity

Common Equity Tier 1 Capital Ratio (a)
Total Risk Based Capital Ratio (a)

Tier 1 Risk Based Capital Ratio (a)

Tier 1 Leverage Ratio (a)

Equity to Asset Ratio

Tangible Common Equity Ratio (b)

Net Loans to Assets

Loans to Deposits

Asset Quality

Non-performing loans

Non-performing assets

Loans 30 - 89 days delinquent

Charged-off loans

Recoveries

Net Charge-offs

Annualized Net Charge-offs to Average Net Loans
Allowance for Credit Losses to Total Loans
Non-performing Loans to Total Loans
Loans 30 - 89 Days Delinquent to Total Loans
Allowance to Non-performing Loans
Non-performing Assets to Total Assets

(a) September 30, 2025 ratio is estimated

(b) This is a non-GAAP financial measure. A reconciliation to GAAP is shown below

End of Period Loan Balances
Commercial real estate
Commercial

Residential real estate

HELOC

Consumer

Agricultural loans

Total, excluding net deferred loan costs

End of Period Customer Deposit Balances
Noninterest-bearing demand
Interest-bearing demand

Money market

Savings

Certificate of deposit

Total customer deposits

Memo: Public funds included in above numbers

Noninterest Income

Service charges on deposit accounts

Bank owned life insurance income, including death benefits
Trust fees

Insurance agency commissions

Security gains (losses), including fair value changes for equity securities
Retirement plan consulting fees

Investment commissions

Net gains on sale of loans

Other mortgage banking fee income (loss), net

Debit card and EFT fees

Other noninterest income

Total Noninterest Income

For the Three Months Ended

March 31, Dec. 31, Sept. 30, June 30, March 31,
2026 2025 2025 2025 2025
11.77% 12.02% 11.62% 11.56% 11.44%
14.72% 15.46% 15.08% 15.04% 14.87%
12.27% 12.51% 12.10% 12.05% 11.92%
8.92% 8.92% 8.75% 8.67% 8.52%
10.69% 9.26% 8.90% 8.45% 8.32%
6.68% 5.94% 5.54% 5.03% 4.86%
66.13% 62.29% 63.00% 63.05% 62.36%
81.06% 76.10% 75.85% 75.14% 72.55%
$59,854 $26,215 $35,344 $27,819 $20,724
59,977 26,370 35,519 28,052 20,902
14,700 16,947 16,083 17,727 11,192
729 5,192 869 748 698
285 295 333 176 362
444 4,897 536 572 336
0.05% 0.59% 0.07% 0.07% 0.04%
1.14% 1.11% 1.18% 1.17% 1.09%
1.25% 0.79% 1.06% 0.84% 0.64%
0.31% 0.51% 0.48% 0.54% 0.34%
91.36% 140.42% 111.84% 138.62% 171.54%
0.84% 0.50% 0.68% 0.54% 0.41%
For the Three Months Ended
March 31, Dec. 31, Sept. 30, June 30, March 31,
2026 2025 2025 2025 2025
$2,078,421  $1,398,116  $1,428,583  $1,385,162  $1,370,661
591,406 340,224 351,213 363,009 336,600
1,219,766 850,300 850,112 849,443 846,639
349,656 181,544 176,609 171,312 161,991
265,136 257,795 251,557 253,363 257,310
284,014 265,565 269,025 270,599 267,737
$4,788,399  $3,293,544  $3,327,099  $3,292,888  $3,240,938
For the Three Months Ended
March 31, Dec. 31, Sept. 30, June 30, March 31,
2026 2025 2025 2025 2025
$1,334,021 $994,122 $994,604 $995,866 $979,142
1,698,780 1,377,520 1,443,422 1,388,596 1,468,424
1,395,660 795,631 761,788 748,770 718,083
576,089 408,743 410,165 416,795 416,162
916,835 766,762 790,536 771,403 739,512
$5,921,385  $4,342,778  $4,400,515  $4,321,430  $4,321,323
$1,056,571 $773,896 $867,253 $801,561 $873,200
For the Three Months Ended
March 31, Dec. 31, Sept. 30, June 30, March 31,
2026 2025 2025 2025 2025
$1,966 $1,831 $1,874 $1,749 $1,758
1,492 891 852 832 810
3,030 3,079 2,745 2,596 2,641
1,683 1,567 1,395 1,828 1,741
(18) (7) (927) 36 (1,313)
886 1,009 1,060 783 798
871 706 658 721 529
380 436 559 329 326
477 106 192 27 147
2,023 1,956 2,068 2,017 1,866
898 523 954 1,204 1,178
$13,688 $12,097 $11,430 $12,122 $10,481







Noninterest Expense

Salaries and employee benefits
Occupancy and equipment

FDIC insurance and state and local taxes
Professional fees

System conversion / Merger related costs
Advertising

Intangible amortization

Core processing charges

Other noninterest expenses

Total Noninterest Expense

For the Three Months Ended

March 31, Dec. 31, Sept. 30, June 30, March 31,
2026 2025 2025 2025 2025

$18,511 $15,397 $15,992 $14,722 $16,166
5,126 4,456 4,370 4,119 4,138
1,603 925 1,212 1,262 1,262
1,112 1,179 990 1,026 1,196
3,981 925 3,123 0 0

544 449 466 454 456

865 711 718 735 735

1,750 1,391 1,412 1,401 1,397
3,826 3,646 3,396 3,456 3,176
$37,318 $29,079 $31,679 $27,175 $28,526




Average Balance Sheets and Related Yields and Rates
(Dollar Amounts in Thousands)

Three Months Ended Three Months Ended
March 31, 2026 March 31, 2025
AVERAGE YIELD/ AVERAGE YIELD/
BALANCE INTEREST (1) RATE (1) BALANCE INTEREST (1) RATE (1)
EARNING ASSETS
Loans (2) $3,811,021 $55,214 5.80% $3,261,908 $46,810 5.74%
Taxable securities 1,177,183 7,773 2.64 1,135,580 7,096 2.50
Tax-exempt securities (2) 403,587 3,415 3.38 377,078 2,990 3.17
Other investments 51,720 761 5.89 44,170 541 4.90
Federal funds sold and other 102,808 681 2.65 73,575 510 2.77
Total earning assets 5,546,319 67,844 4.89 4,892,311 57,947 4.74
Nonearning assets 315,777 226,456
Total assets $5,862,096 $5,1 18,767
INTEREST-BEARING LIABILITIES
Time deposits $811,760 $6,629 3.27% $733,406 $6,632 3.62%
Brokered time deposits 0 0 0.00 143,393 1,538 4.29
Savings deposits 1,490,444 6,507 1.75 1,115,259 4,012 1.44
Demand deposits - interest bearing 1,447,299 7,304 2.02 1,377,522 7,535 2.19
Total interest-bearing deposits 3,749,503 20,440 2.18 3,369,580 19,717 2.34
Short term borrowings 333,056 3,135 3.77 218,444 2,417 443
Long term borrowings 89,218 974 4.37 86,209 976 4.53
Total borrowed funds 422274 4,109 3.89 304,653 3,393 4.45
Total interest-bearing liabilities 4,171,777 24,549 2.35 3,674,233 23,110 2.52
NONINTEREST-BEARING LIABILITIES AND STOCKHOLDERS'
EQUITY
Demand deposits - noninterest bearing 1,102,395 977,619
Other liabilities 24,876 52,894
Stockholders' equity 563,048 414,021
TOTAL LIABILITIES AND
STOCKHOLDERS' EQUITY $5,862,096 $5,118,767
Net interest income and interest rate spread $43,295 2.54% $34,837 2.22%
Net interest margin 3.12% 2.85%

(1) Interest and yields are calculated on a tax-equivalent basis where applicable.

(2) For 2025, adjustments of $110,000 and $523,000, respectively, were made to tax equate income on tax exempt loans and tax exempt securities. For
2024, adjustments of $71,000 and $536,000, respectively, were made to tax equate income on tax exempt loans and tax exempt securities. These
adjustments were based on a marginal federal income tax rate of 21%, less disallowances.




Reconciliation of Total Assets to Tangible Assets

Total Assets
Less Goodwill and other intangibles

Tangible Assets
Average Assets
Less average Goodwill and other intangibles

Average Tangible Assets

Reconciliation of Common Stockholders' Equity to Tangible Common Equity

Stockholders' Equity
Less Goodwill and other intangibles

Tangible Common Equity

Average Stockholders' Equity

Less average Goodwill and other intangibles
Average Tangible Common Equity

Reconciliation of Net Income, Less Merger and Certain Items

Net income

System conversion / Acquisition related costs - after tax
Net loss (gain) on asset/security sales - after tax

Net income - Adjusted

Diluted EPS excluding merger and certain items

Return on Average Assets excluding system conversion, merger and certain items (Annualized)
Return on Average Equity excluding system conversion, merger and certain items (Annualized)
Return on Average Tangible Equity excluding system conversion, merger costs and certain items

(Annualized)

Efficiency ratio excluding certain items

Net interest income, tax equated

Noninterest income

Net loss (gain) on asset/security sales

Net interest income and noninterest income adjusted
Noninterest expense less intangible amortization
System conversion / Acquisition related costs
Noninterest expense adjusted

Efficiency ratio excluding certain items

Net interest margin excluding acquisition marks and PPP interest and fees

Net interest income, tax equated

Acquisition marks

PPP interest and fees

Adjusted and annualized net interest income

Average earning assets

Less PPP average balances

Adjusted average earning assets

Net interest margin excluding marks and PPP interest and fees

For the Three Months Ended

March 31, Dec. 31, Sept. 30, June 30, March 31,
2026 2025 2025 2025 2025
$7,175,476 $5,245,870 $5,235,575 $5,178,428 $5,157,040
308,463 185,301 186,013 186,731 187,466
$6,867,013 $5,060,569 $5,049,562 $4,991,697 $4,969,574
5,862,096 5,225,497 5,178,998 5,132,661 5,118,767
204,198 186,844 186,479 187,209 187,947
$5,657,898 $5,038,653 $4,992,519 $4,945,452 $4,930,820
For the Three Months Ended
March 31, Dec. 31, Sept. 30, June 30, March 31,
2026 2025 2025 2025 2025
$766,890  $485,725  $465,949  $437,748 $429,134
308,463 185,301 186,013 186,731 187,466
$458,427  $300,424  $279,936  $251,017 $241,668
563,048 481,061 442,556 425,249 414,021
204,198 186,844 186,479 187,209 187,947
$358,850  $294,217  $256,077 $238,040 $226,074
For the Three Months Ended
March 31, Dec.31, Sept.30, June30, March 31,
2026 2025 2025 2025 2025
$16,264 $14,638 $12,461 $13,910 $13,578
3,730 398 2,467 0 0
22 113 760 (137) 1,056
$20,016 $15,149 $15,688 $13,773 $14,634
$0.45 $0.40 $0.42 $0.37 $0.39
1.37% 1.16% 1.21% 1.07% 1.14%
14.22% 12.60% 14.18% 12.96% 14.14%
22.31% 20.60% 24.51% 23.14% 25.89%
For the Three Months Ended
March 31, Dec. 31, Sept. 30, June 30, March 31,
2026 2025 2025 2025 2025
$43,295 $37,653 $36,940 $35,554 $34,837
13,688 12,097 11,430 12,122 10,481
28 143 962 (173) 1,337
57,011 49,893 49,332 47,503 46,655
36,453 28,368 30,961 26,440 27,791
3,981 925 3,123 0 0
32,472 27,443 27,838 26,440 27,791
56.96% 55.00% 56.43% 55.66% 59.57%
For the Three Months Ended
March 31, Dec. 31, Sept. 30, June 30, March 31,
2026 2025 2025 2025 2025
$43,295 $37,653 $36,940 $35,554 $34,837
1,817 1,894 1,677 1,731 2,151
0 0 0 0 0
165,912 143,036 141,052 135,292 130,744
5,546,319 4,937,016 4,922,275 4,886,771 4,892,311
69 87 89 95 105
5,546,250 4,936,929 4,922,186 4,886,676 4,892,206
2.99% 2.90% 2.87% 2.77% 2.67%
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‘Disclosure Statement

Forward-Looking Statements

This presentation cantains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including statements about the financial condition,
results of operations, asset quality trends and profimbility of Farmers Mational Banc Corp. (Farmers”). Forward-looking statements are not historical facts but instead express only
management’s current expectations and forecasts of future events or long-term-goals, many of which. by their nature, are inherently uncertain and outside of Farmers' control.
Forward-looking statements are preceded by terms such as “expects.” “believes.” “anticipates.” “intends” and similar expressions, as well as any statements related to future
expectations of performance or conditional verbs, such as “will,” “would” “should.” “could” or “may.” Farmers’ actual results and financial condition may differ. possibly materially, from
those indicated in these forward-looking statements. Factors that could cause Farmers actual results to differ materially from those described in the forward-looking statements include
significant changes in near.term local, regional. and U.5. economic conditions induding those resulting from continued high rates of inflaton. tightening monetary pelicy of the Board of
Gowvernors of the Federal Reserve, LS. and foreign country tariff policies. and possibility of a recession; and the other factors contained in Farmers' periodic reports and registration
statements filed with the Securities and Exchange Commission, induding its Annual Repoerton Form 10-K for the year ended December 31, 2025. and Quarterly Reports on Form 10-Q,
which have been filed with the Securities and Exchange Commission and are available on Farmers website (www.farmersbankgroup.com) and on the Securities and Exchange
Commission's website (www.sed gov), Forwardlooking statements are not guarantees of future performance and should not be relied upon as representing Management's views as of
any subsequentdate, Farmers undertakes no obligation to update farward-looki ng statements. whether as a result of naw infarmation, future events or otherwise.

Use of Non-GAAP Financial Measures

This presentation cont@ins certain financial information determined by methods other tham in accordance with accounting principles generally accepted in the United States ("GAAP7).
These non-GAAP financial measures indude "Core Deposits” and "Tangible Common Equity ratio.” Farmers believes that these non-GAAP financial measures provide both management
and investors a more complete understanding of Farmers' deposit profile and capital. These non-GAAR financial measures are supplemental and are not a substitute for any analysis
based on GAAP finandial measures. Because not all companies use the same calculation of "Core Deposits” and "Tangible Common Equity ratio.” this presentation may not be
comparable to other similarly tided measures as calculated by other compamnies.




'About Farmers National Banc Corp.

+  $7.2 billion in banking assets

«  $4.9 billion in wealth management assats under
care

+  $0.68 (4.9%) annualized dividend yield*
+ Founded in 1887
+ 173 consecutive quarters of profitability
Strong and diverse franchise currently operating

+ 83 banking locations throughout Ohio and
Pennsylvania

+  Growth plan focused on combining big bank
capabilities with local bank service

*Soock gata as of April 16, 2026 LAY R ‘ 3




'Local, Established & Experienced Leadership Team

Kevin Helmick (54) Troy Adair (59) Amber Wallace (50) Michael Matuszak (58) Mark Wenick (66)
Pragicent & Senior Exeoutive Vice Pregiden, Senior Exeoutive \Vice President, Senior Exeoutive Vice President, Senior Exeoutive Vice Pregiden,
Chief Exeguiive Officer Chief Financial Officer Chief RetailMarketing Officer Chief Operating Cificer Chief Wealth Management Oficer
Todd Simko (47) Brian Jackson (57) Michael Oberhaus(51) Mark Nicastro(55) Michael Lipke (58
Senior Bxecutive Vice Presidens, Execurive Vice President, Exenuive Vice President, Extoutive Vioe Preskdem, Sariod Vice President,
Chief Banking Oifficar (Chief Infornation Officer (Chief Risk Officer Chisf Hurnamn Resources Oficer Chisf Cradit Cfficar

Training Talent Acquisition Robust Succession Planning Alignment with Shareholders

ruitment = Annual revies

= Multi

* Squrpe; Best Companies Group F ;ﬂ\. R M E R S L

MATIONAL BANC CORP




'Farmers Strategic Vision

Leveraging our History with Modem Banking Technologies to Support our Future

Invest in our Franchise Drive Financial Excellence

» Leverage technology « Strive for performance metrics in top quartile ranking vs. peer group
+ Drive efficiencies through Six Sigma operating framework + Focus on growing noninterest income

» Strive to be customer centric and provide exceptional experiences « Proactive capital management

+ Assure Farmers is the best place towork « Maintain financial strength

+ Continued pursuit of organic and MBA opportunities + Prudent risk management and focus on asset quality

FARMERS | s

NATIONAL BANC CORP




'Proven Acquisition History and Strategy

Long-term strategy of value-enhancing acquisitions

8,000
Eight acquisitions in the
ast nine years
b & £7.000
Target franchises with similar culture, 56,000
compelling reputation, and strong
customer base $5.000
Focus on businesses that support cross 54,000
sell opportunities and diversify footprint
into compelling banking markets
53,000
Manageable initial tangible book value 52,000
dilution
51,000
Reasonable price with a currency mix of 3-

cash and stock

*  Greph it millions
* hsof March 31, 2006
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N
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'Balance Sheet Strengths

331726 12/31/25 12/31/24
Customer Deposits* $5.9 billion $4.3 billion £4.2 billion
Cash Balances $186.1 million $92.4 million $85.7 million
Loan-to-Deposit Ratio 81.1% 76.1% 76.6%
Allowance to Loans 1.14% 1.11% 1.10%
Total Risk-based Capital Ratio 14.7%** 15.3% 14.6%

*Exciudes Brokered Time Dépesits

++Estimate

FARMERS

NATIONAL BANC CORP

| 7




‘Core Results

Overview Core Net Income

Z $63.994 $61.798
Core EPS remains strong through challenging environments 365,000 $59,045

Robust fee businesses provide stability 15,000 348,151
45,000
35,000
525,000 20,016
515,000 .
35,000
o

2022 2023 202 2025 46112
Core Return on Assets Core EPS
$2.00 $1.89
1.54% S145 8157
137% $150
123% o $1.28
095% $1.00
= $0.45
o ]
2022 2023 024 2025 6112 2022 2023 2024 2025 48112

FARMERS

Coreitems exchude the impact of acquisidon related provigion and other items. See Non-GAAP reconciliation in appandic NATIONAL BANC CORP




‘Loan Portfolio Overview

Overview

«  Total loans $4.8 billion
+  Diverse loan mix
Farmers’ practice is to lend primarily within its market area

Total Loans (in millions) Net Loans to Assets
§6.000.00
SE.000.0:0
$4_000.050
$3,000.00
52,000.00 - . . .
om B R
0.0 e

&

2023 24 2028

86
BL.3% it B1I%
i I I

2022 2023 2024 2025

FARMERS

MATIONAL BANC CORP

1%
46112

B CRE C&1 mAgricuftural mResidential Mortgage ® Consumer




'CRE

Overview

wWell diversified portfolio
*  Strong credit culture
Independent loan review

CRE Ca tegurl es

Category Balance % of CRE % of Port
Retail 5 336,45 16% T
Warehouse/Iindustrial 3 232,623 1% 5%
Office $ 184,707 9% 4%
Kultifamily 5 247 892 12% 5%
Medical $ 145189 7% 3%
Spedial Purpose 3 75,927 4% %
Multifamily - Construction  $ 37343 2% 1%
Restaurant 5 43,11 2% 1%
Hatel § 43,455 2% 1%
Remainder -4 721,704 5% 15%
Total 5 2078421

CRE Breakdown

struction,
% ‘ Cwmner

Con
Multifamily, Oecupied, 30%
12%

Mon-owner
Occupled, 51%

Loans by Industry Type

%
1%
= Commendal Real B ‘
Residential Real Estate
y 13% A

Comi urmer
® Commercal & Industrial

= Agricultural




‘Asset Quality Trends

Overview Annualized Net Charge-Offs to Avg. Net Loans

Early-stage delinquencies were $14.7 million, or 0.31% of total
loans at March 31, 2026, compared to $16.9 million, or 0.51% of o2

total loans at December 31, 2025 el
= Conservative undenwriting practices e
Sound reserve levels under CECL -
0.07%
. 0.05%
2022 2023 2024 2025 45112
NPLs/Total Loans & Leases (5 in thousands) ACL to Total Loans
$70,000 1.40% 1.04%
$60,000 e 1.20%
1.12%
$50,000 e 1.00% 1.91%
$40,000 R 0.80% 1.10%
30,000 ———— T 0.60% —
520,000 = 0.40%
£10,000 . . 0.20%
s 0.00%
2022 2023 2024 2025 46112
w22 2023 2024 025 45112

B MPLs - LHS = NPLs f Total Loans - RHS

FARMERS | «

NATIONAL BANC CO




‘Securities Portfolio

Overview
«  All of the Investment securities portfolio is categorized as CMOs, 12.0% Corporates, 2.2% Mortgage Backed
available for sake Securities 37.2%
U.5. Government,
+ Al MBS and CMOs are U.5. government agency issued 6.4%

» Al municipal securities are investment grade, majority
with credit enhancerments

*  The duration of the available for sale securities portfolio
is 6.2 years at March 31, 2026

*  Assuming no changes to Interest rates, the unrealized
loss is expected to have accretion of approximately $29.8
million, or 15.6% over the next four quarters

+  Over the next three years, the unrealized loss is
expected to have accretion of approximately $78.1
million, or 40,8%, assuming no changes to interest rates

Municipals, 42.2%

FARMERS | -

MATIONAL BANC CORP




| Deposit Trends

Overview

+  We are proud to say our bank i built on core depaosits

Total customer deposits: $5.9 billion

Noninterest-bearing stood at 22.5% of customer deposits

Customer Deposit Compaosition (in milions)

56,000
55,000
£4.000
£3,000
52,000
51,000
[

$3.340

31-Dec-25

mHoninperest: baading

-Mar 28

= Inaeress bearing

Customer Deposit Composition (in milions)

$6,000
45,000

$4,000

g 1

52,000

1000 I
Al nh

2002 2023 2024 2025 48112

mMonimerest-Bearing Inevest-Bearing Demand = Money Marketr = 5adngs  m Time Deposics

FARMERS |

MNATIONAL BANCG CORP




Liquidity

Farmers National Banc Corp. has the following sources of liquidity at the holding company as of March 31, 2026

»  $19.5 million of cash and equivalents

Farmers National Bank has the following sources of liquidity as of March 31, 202é:

«  $179.8 million of cash and equivalents

«  $788.9 million of additional borrowing capacity at the FHLB

+  525.0 million of unsecured lines of credit with 2 zero balance

«  $446.6 million of available for sale securities that are not pledged
*  Brokered CDs

»  Securities roll-off of approximately $95.1 million in next 12 months

FARMERS |

NATIONAL BANC CORP




'Net Interest Income and NIM Trends

Overview

+  Focused on growing loans to manage net interest margin

Managing cost of funds and deposit betas through rising rate
environment

Net Interest Margin

392%
2.91% i
269%
it F 6112

a2 2023 024 035

31E%

Net Interest Income (in thousands)

$160,000
£140,000

S120, 000
$100,000
580,000
$60.000
$40.000
s2000 i

022 2023 24 2005 46112
Loans to Deposits

D000

B0.00H
TO.00%%
60,00
50.00%
£0.00%:
30.00%
20.00%
10.00%

0.00%

46112

022 2023 2024 2025

FARMERS | s
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'Noninterest Income Trends

Overview Total Noninterest Income* (in thousands)
Robust Trust, Wealth Management and Insurance businesses $60,000
Diverse revenue sources 50,000
Wnrk'-'lg to increase noninterest income to total revenue itk
$30,000
320,000
510,000 .
| 5
2022 2023 2024 2025 46112
Noninterest Income to Total Revenue* Components of Noninterest Income* (in thousands)
$50,000
25.3% 25.0% -
% i =5 =
£30,000 =3
T2.9%
4% 534,000
. ==
22 2023 2024 2035 26112
itk 2923 a0l= 2025 46112 m¥ieakh m Mortgage Banking Svr Chgs/Dekix Fees m Cxher

& See Non-GAAP reconcilistion in appendix F;ﬂi R M E R S ‘ 16
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‘Noninterest Expense Trends

Overview
Overall focus on driving efficiencies

The Company has a number of process improvement projects
undenvay.

Track record of prudent expense management

Noninterest Expense (in thousands)

$120,000

S100,000

550,000

$50,000

540,000

520,000 l
%-

2022 2024 2025 46112

(1) Ratios adjusted for certain kems. See Non-GAAP recongilation in appendix
1) Al periads adjusted for cermin imems. See Non-GAAR reconcilation in appendix

Noninterest Expense to Average Assets

207%
1.98%
2022 2023
Efficiency Ratio
55.4%
Ll

=0 202

L

203

5

2258%
218%
028 45112
5T.0%

2025

F"RME

NATIONAL BANG

COR

S |

p




‘Capital

Overview

= All regulatory capital ratios above well-copitalized threshold
+  Announced 1,000,000 share repurchase program in Q1 2023

»  Strong dividend payout

Total Risk Based Capital Tier 1 Leverage Ratio

17.79%

15.46%
14.55% 14.72%
I I I I I I
022 2023

2024 2025 32006~ 2022 2023 2024

* Estimane

B92% B.IT%
2015 33112026™
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‘Appendix - Non GAAP Reconciliations

Mt ncgeme

Acquisiion related costsfsysiem conwension - after fax

AcquisBon relabed provision - afier b
Employee severance
Lawsull sattement incoma - afber b

Lawsul fmgal - after tax

Charitable dosstion = after tax

FHLE prepayment penaties - after ta

Nt loss (gain) on assetisscurity sales - after tax
Galn on sai of non-morigage bans - after tax
Core net eome

Repared diuted EPS

Core divied EPS

Fparied Fater o0 0vernge Bssets (Annuakzed)
Core réfurn on Sverdge assets (annuakized)

Mt interest income, repamed

Net interest income, tax equated

Moninterest income

Legal settement incoms

Met loss (gain) on assetisecurty sales

Gain on sak of non-morigags kaans.

Adjusted noninferest ncome

Nt inberest income and noninbereat incoms aduisted

Noninberest leas intangible amortization
Charitncle donation

Contngent lagal setiement expenss

Employes severance

Acquision relabed/sysiem convension costs
FHLS prepaymant panabes

Adjusted noninterast expense

Repansd atficancy rabo (lix sjuivalent basa)
Etficiency ratio exciuding certain tems.

I8

¥ 63904 "5 61707 'S 45,151 7% 50,045 "3 20 016

3

2022 2023
G057 5 49932 §
3250 o 385
- 8077
- Tad
6,6%6) -
162 620
4,740 .
ke (723)
598

2024 2025
45949 5 S 5
a2 2888
213 1,783

16,264
3730

=

$ 179 5 133 % 122 § 145 § 0.36
5 1849 § 1685 § 1.2 5 157 § 045
1.46% 9% 0.50% 1.06% 1.11%
1.54% 129% 0.95% 1.14% 137%
5 124166 5 137786 5 128368 § 142444 5 42568
5 127530 5 140583 § 130848 § 144584 % 43255
44,202 41,881 41,718 #8130 13688
18,375) ? A 5 .
435 B8 2884 2,288 ]
5 (815} < = .
F wmxV¥V «amn’ 22400 ¥ [l 13718
163,792 182417 175,248 193,383 57,011
92438 108,361 103,830 113,580 35,453
6,000 : . - -
2075 785 s 3 .
- 1000 - - -
4,070 5475 52 4,048 3881
80,253 161,081 103,738 108,512 12472
5368% 59.24% 59.26% 59.02% B30T
45,12% £5.42% £5,15% S58T% SE0E%



