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ITEM 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

John C. Dean has been serving as Acting Executiagr@an of Central Pacific Financial Corp. (the f@many”) and Central
Pacific Bank (“CPB”") pending approval of regulatbwsMr. Dean becoming an officer and director e @ompany and

CPB. The Company has disclosed that upon recétptsoregulatory approval, Mr. Dennis I. Hirotaténded to resign as a
director to enable Mr. Dean to be appointed inpfése as a director of the Company and CPB. Thepgany and CPB have
received regulatory approval for these appointmeAtordingly, as of June 23, 2010 Mr. Dean seagthe Executive
Chairman of the Company and CPB. Furthermoreuoe 23, 2010, Dennis |. Hirota resigned as a diresftthe Company and
CPB, and on June 23, 2010 Mr. Dean was appointeddagctor of the Company and CPB.
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