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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On February 21, 2024, the Board of Directors of CSP Inc. (the “Company”) approved an amendment to the Company’s Articles of
Organization to increase the total number of its authorized shares of Common Stock, par value $0.01, from 7,500,000 shares to
9,753,900 shares (the “Amendment”). No shareholder approval was required under the Massachusetts Business Corporation Act
(“MBCA”) with respect to the Amendment. The Amendment became effective upon filing with the Secretary of the
Commonwealth of the Commonwealth of Massachusetts on February 21, 2024. The foregoing description is qualified in its
entirety by reference to the Articles of Amendment to the Articles of Organization of CSP Inc., as filed as Exhibit 3.1 to this
Report.

Item 8.01 Other Events.

On February 21, 2024, the Company issued a press release announcing that its Board of Directors has approved and declared a
two-for-one stock split to be effected in the form of a 100% stock dividend. The stock dividend will be payable on March 20, 2024
to shareholders of record as of the close of business on March 6, 2024. A copy of the press release announcing the payment and
record dates is attached as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits

3.1 Articles of Amendment to the Articles of Organization of CSP Inc.
99.1 Press Release of CSP, Inc. dated February 21, 2024




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be

signed on its behalf by the undersigned hereunto duly authorized.

Date: February 22, 2024 CSP INC.

By: /s/Gary W. Levine
Name: Gary W. Levine
Title: Chief Financial Officer




Exhibit 3.1
MA SOC Filing Number: 202452170430 Date: 2/21/2024 1:12:35 PM

Ta Page: 2ofd4 2024-02-21 13:10:11 EST 6172270178 Fram: MA Corparate
D The Commontvealth of Wassachusells
William Francis Galrin
P C Secretary of the Commonwealth

One Ashburton Place, Boston, Massachusetts 02108-1512

FORM MUST BE TYPED Articles of Amendment FORM MUST BE TYPED
{General Laws Chapter 156D, Section 10.06; 950 CMR 113.34)

{1} Exect name of corporation: CSP Inc.

2} ng[sl:cmd_ affice address: 215 Bunker Hill Sil'Ea!, chﬂmmm, MA 02129
(ruumbey, strees, city or town, stitte, zip code)

(3} These articles of amendment affect article(s): _ M
(specify the number(s) of article(s) being amended (I-VI))

{_»1} Dare :I.d.Dpl:ed: Fehmary 21, 2024
(month, day, year)

(5} Approved hy:
(check appragriate box)

O the incorporators,
[ the board of direcvors without shareholder approval and shareholder approval was not required.

LI the board of direcvors and the shareholders in the manner required by law and the articles of organization.

{6} Stae the article number and the texe of the amendment. Unless contained in the texr of the amendmen, stare the provisions

for implementing the exchange, reclassification or cancellation of issucd shares.

Article 1ll is being amended to increase the number of authorized shares of comman stock to 9,753,900, par value $0.01.

BC.

15603 BI0EBS0e I3 011205




To:

Page: 3of4 2024-02-21 131011 EST

6172270178

From: M& Corparate

To change the number of shares and the par value, * if any, of any type, or 1o designare a class or series, of stock, or change a designation of

class or series of stack, which the corporation is authorized 1o issue, complete the following:

Total authorized prior to amendment:

WITHOUT PAR VALUE WITH PAR VALUE
TYTE NUMBER OF SHARES TYPE NUMBER OF SEARES PAR VALUE
Common 7,500,000 S0.01
"Total authorized after amendment:
WITHOUT PAR YALUE WITH PAR VALUE
TYTE NUMBER OF SHARES TYPE NUMBER OF SEARES PAR VALUE
Common 9,753,900 $0.01

{7} The amendment shall be effective ar the time and on the date approved by the Division, unless a later effective date nec more than 90

days from the date and time of filing is specified:

L Cfmptn 156D eliminates ﬁrmﬂrprgﬂuﬂr value, bumw.am.rpamtion m.ﬁpmﬁpﬂ value in Article {11, See G.L. Cbapnr 1560,

Section 6,21, and the comments relative thereto,






To:

Page: 4 of 4 2024-02-21 131011 EST B1T22T0478
Slgpu:[ ]}1' / /@ -
(ignainre of aushovized individunl)

O Chalrman of the bmrd of directors,

President,

O Ocher officer,

O Cour-appointed fduciary,
on this 218t day of_February . 2024

From: M& Corporate







MA SOC Filing Number: 202452170430 Date: 2/21/2024 1:12:35 PM

THE COMMONWEALTH OF MASSACHUSETTS

I hereby certify that, upon examination of this document, duly submitted to me, it appears
that the provisions of the General Laws relative to corporations have been complied with,
and I hereby approve said articles; and the filing fee having been paid, said articles are

deemed to have been filed with me on:

February 21, 2024 01:12 PM

WILLIAM FRANCIS GALVIN

Secretary of the Commonwealth






Exhibit 99.1

CSP Inc. Announces 2-for-1 Stock Split in the form of a 100% Stock Dividend

LOWELL, Mass., February 21, 2024 — CSP Inc. (NASDAQ: CSPI), an award-winning provider of security and
packet capture products, managed IT and professional services and technology solutions, today announced
that the Board of Directors has approved and declared a two-for-one stock split in the form of a 100% stock
dividend on the Company's outstanding common stock. Each stockholder of record as of the close of business
on March 6, 2024 will receive one additional share of common stock for every share of common stock held.

The distribution date for the stock split, or the date on which new shares will be distributed from the Company’s
transfer agent, Equiniti Trust Company, LLC, will be March 20, 2024. CSPi’'s Common Stock is expected to
trade on a post-split basis at the market open on March 21, 2024. Upon completion of the stock split, the
Company expects to have approximately 9,753,900 shares outstanding.

In explaining the stock split Victor Dellovo, Chief Executive Officer, commented. “We believe the increased
liquidity of CSPi shares resulting from this action will provide greater opportunities for institutional participation
and enhance shareholder value at a time we are broadening our business prospects. The launch of our ARIA
Zero Trust PROTECT offering is generating substantial interest, and the stock split reflects our confidence in
the prospects for AZT and the rest of our business.”

The Company also pays a quarterly cash dividend, which was recently increased by the Board of Directors, to
$0.05 per share on a pre-split basis. The next quarterly dividend is payable on March 08, 2024, to
shareholders of record on the close of business on February 26, 2024. The Company’s quarterly cash dividend
in the future will be set on a split adjusted basis.

About CSPi

CSPi (NASDAQ: CSPI) operates two divisions, each with unique expertise in designing and implementing
technology solutions to help their customers use technology to success. The High Performance Product
division, including ARIA Cybersecurity Solutions, originated from supporting initiatives for the Department of
Defense and Western intelligence agencies related to network monitoring, data protection, and intelligence
initiatives. This focused mindset now results in secure data protection, enterprise wide. Our ARIA Software
Defined Security solutions set provides enhanced network security, as well as accelerating incident response
capabilities, while our Myricom nVoy Series appliances provide automated breach identification and
notification, enabled by the 10G dropless packet capture inherent in our Myricom intelligent adapters.
CSPi’s Technology Solutions division helps clients achieve their business goals and accelerate time to market
through innovative IT solutions and professional services by partnering with best-in-class technology providers.
For organizations that want the benefits of an IT department without the cost, we offer a robust catalog of
Managed IT Services providing 24x365 proactive support. Our team of engineers have expertise across major
industries supporting five key technology areas: Advanced Security; Communication and Collaboration; Data
Center; Networking; and Wireless & Mobility.




Exhibit 99.1

Safe Harbor

The Company wishes to take advantage of the “Safe Harbor” provisions of the Private Securities Litigation
Reform Act of 1995 with respect to statements that may be deemed to be forward-looking under the Act.
Forward-looking statements include statements in which we use words such as “expect”’, “believe”, “anticipate”,
“intend”, “project”, “estimate”, “should”, “could”, “may”, “plan”, “potential”, “predict”, “project”, “will", “would” and
similar expressions, including, but are not limited to, our confidence in the prospects of AZT and the rest of our
business, and greater institutional participation and enhance shareholder value. The Company cautions that
numerous factors could cause actual results to differ materially from forward-looking statements made by the
Company. Such risks include general economic conditions, market factors, competitive factors and pricing
pressures, and others described in the Company's filings with the Securities and Exchange Commission
(“SEC”). Please refer to the section on forward looking statements included in the Company's filings with the
SEC.




